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\
THIS‘ MORTGAGE, made this st _day of November 1999 petween _ William A. Baronti and
Margaret A. Baronti, his wige (1)
("Borrowar ") and PLAINSBANK OF ILLINOIS, N.A."a national banking association with offices at 678 Lee Street, Des Plaines,
lllinois 60016 ("Bank").

'WITNESSETH that:

Borrower has executed and delivered a certain Homa Zquity Line Note and Credit Agreement (“Note”) of even date herewith
payable to the order of Bank In the maximum principal e mount (“Maximum Credit Amount") of _One Hundred Thousand
and po/100--= _ dollars ($.100_000 00 ). The Note evidences advances made or to be made by Bank
to Borrower under the terms of the Note. ‘

The indebtedness evidenced by the Note accruss interest at‘a variable rate provided for in the Note. The principal and
interest under the Note are due and payable as provided in the Note, 87«4\ the outstanding principal balance of the Note and
all accrued and unpaid interest are, if not sooner due or declared due, dva and payable five (5) years from the date hereof.

To secure to Bank (a) the repayment of the Indebtedness evidenced by th=-Note, with interest thereon, and ali renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advar.ced in accordance herewith to protect the
security of this Mortgags; and {c) the performance of the covenants and agreemar.s of the Borrower herein contained and of
the covenants and agreements of Borrower contatned in the Note, the Borrower does "ai=0y MORTGAGE, GRANT AND CON-
VEY to the Bank the following described property located in.__Cook County, lilinols, hereby releasing
and waiving all rights, under and by virtue of the Homestead Exemption Laws of the Stats of lllinols in such property:

LOTZ3 IN RUSSETWOOD TERRACE SUBDIVISION, BEING A SUBDIVISION OF THF W 1/2 OF THE
W 718 FEET (EXCEPT THE S 2300 FEET THEREOF)OF THAT PART OF- THE E 1/2 OF THE SE 1174
OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCITAL MERIDIAN,
IN THE VILLAGE OF ARLINGTON HEIGHTS, COOK CDUNTY ILLINOIS

agi e seavices 1 1N LA S

which has the common address of 2219 N. Ridge Avenue, Arlington Heights, Il. 60004
(“Property Address”); and the permanent Index number of ___ 03-18-401-123
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5. HAZARD INSURANCE, Borrower shall kesp the improvements now existing or hereafter erected on the Property in-

sured against loss or damage by fire, hazards inciuded within the term “extended coverage”, and such other hazards (collectively
“Hazards™) as Bank may require. Borrower shall maintain Hazard Insurance for the term of the Note or such other periods as
Bank may require and in such amounts as Bank may require, provided that Bank shall not require insurance in excess of the
sum ot (a) 110% of the Maximum Credit Amount of the Note and (b) the amount of any obligation secured by any Prior Mortgage.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Bank’s approval which shall not be
unreasonably withheld. All premiums on insurance policies shali be-paid in the manner provided under paragraph 2 hereof, or,
if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier. All insurance policies and
renewals thereof shall be in a form acceptabte to Bank and shall include a standard morigage clause acceptable to Bank. Bank
shall have the right to hold the policies and renewals thereof, subject to the rights and terms of any Prior Mortgage. Borrower
shall promptly furnish to Bank all receipts of paid premiums and renewal notices. In the event of a loss, Borrower shall give prompt
notice to the insurance carrier and the Bank. The Bank may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any Prior Mortgags, insurance proceeds shall be applied to restoration or repair of the |
Property damaged, provided such restoration or repair is economicaily feasible and the security of this Mortgage is not thereby
impaired. If.such restoraiion or repair is not economically feasible or if the security would be impaired, the insurance proceeds
shall be appiied to the sums secured by this Mortgage, with any excess paid to Borrower. If Bank receives payment from the |
insurance carrier in settiamant of a claim, Bank is authorized to apply the insurance proceeds at Bank's option either to restora- |
tion or repair of the Propeit; 4i to the sums secured by this Mortgage. e

- ~=-—= - lf-under paragraph-18-ncresi; the-Propeity*is acquired by Bank; ail Tight; titie and intérest-of Borrower 1o any insurance ~
policies and to the proceeds therav* rasulting from damage to the Property prior to the sale or acquisition shall pass to Bank
to the extent of the sums secured by tliis Mortgage immediately prior to such sale or acquisition.

6. PRESERVATION AND MA!fENANCE OF PROPERTY: LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the “rcpesty in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any Iease if this Mortgage is on a leasehold. If this Mortgage is on a
unitina coqdominium or a planned unit developinent, Borrower shali perform ali of Borrower’s obligations under the deciaration
or covenants creating or governing the condominiutii o planned unit development, the by-laws and regulations of the condominium
or planned unit devetopment, and constituent docunie-is If a condominium or planned unit development rider is executed by
Borrower and recorded together with this Mortgage, the ¢r+enants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements 5 this Mortgage as if the rider were a part hereof,

7. PROTECTION OF BANK'S SECURITY. If Borrower fails to perform any of the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced whicn riaterially affects Bank’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcements or arrungements or proceedings involving & bankrupt or dece-
dent, then ka at Bank's option, upon notice to Borrower, may make su.h appearances, disburse such sums and take such
action as is necessary to protect Bank’s interest, including, but not limited to, disbursements of reasonable attorneys’ faes and
entry upon ghe Property to make repairs. {f Bank requires mortgage insurzsice 8< a condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insuré nce in ettect until such time as the requirement
for such insurance terminates in accordance with Borrower's and Bank's written agreament or applicable law. Borrower shall
pay the amount of all mortgage insurance premiums in the manner provided under tamaraph 2 hereof.

Any amounts disbursed by Bank pursuant to this paragraph 7, with interest thereoii, £aall become additional indebtedness
of Borrower securad by this Mortgage. Unless Borrower and Bank agres to other terms of paymer, such amounts shall be payable
upon notice from Bank to Borrower requesting payment thereof. Nothing contained in this (viragraph 7 shall require Bank to
incur any expense or take any action hereunder, ’ . '

. 8. INSPECTION. Bank may make or cause to be made reasonable entries upon and inspectiuite ot the Property, provided
that Bank shali give Borrower notice prior to any such inspection specifying reasonable cause therefore re!ated to Bank's interest
in the Property.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in Gornection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to execute such further documents as
may be required by the condemnation authority to effectuate this paragraph. Bank is hersby irrevocably authorized to apply or
release such moneys received or make settlement for such moneys in the same manner and with the same effect as provided
in this Mortgage for disposition or settlement of proceeds of Hazard Insurance. No settlement for condemnation damages shall
be made without Bank’s prior written approval.

10. BORROWER NOT RELEASED. Extension of the time for payment, acceptance by Bank of payments other than accorad-
ing to the te;r'ms of the Note or modification in payment terms of the sums secured by this Mortgage granted by Bank to any
successor in interest of Borrowsr shall not operate 1o releass, in any manner, the liability of the original Borrower and Borrower’s
successors in interest. Bank shall not be required to commence proceedings:against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgags by reason of any demand made by the original
Borrower and Borrower’s successors in interest.

11. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right or.remady hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. A waiver
as to one event shall not be construed as continuing or as a waiver as to any other event.

PB Farm No. 237 {page 3 of 5)
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22. RELEASE. Upon paymént of all sums secured by this Mortgage and termination of the Note, Bank shall releass this

Mortgage without charge to Borrower. Borrower shall pay ail costs of recordations of any documentation necessary to release
this Mortgage. :

23.gwglVEFl OF HOMESTEAD. Borrower hereby walves all rights of homestead exemption in the Property.

24. LOAN CHARGES. H the loan secured by this Mortgage Is subject to a law which sets maximum charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permit-
ted limit; and (b) any sums aiready collected from Borrower which exceeded permittad limits wili be refunded to Borrower. Bank
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

25. LEGISLATION AFFECTING BANK'S RIGHTS, If snactment or expiration of applicable law has the effect of rendering
any provisions of the Note or this Mortgage unenforceable according to Its terms, Bank, at its option, may require immediate
payment In full of all sums secured by this Mortgage and may invoke any remedies permitted by this Morigage or the Note.

IN WITNESS WHEREOF, the undersigned has signed this Mortgage on the day and year first above written et
‘ , Minois.

D e T i e R e = Ty m e s U
) |

]‘ Name: Margare®™ A. Baronti
STATE OF ILLINOIS )

L ) SS.
COUNTY OF COOK )

| @EQW 2 ANNZETTZ AL a Notary Pubilc in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT _Le Jily A0y 9. [RA2Eo4 )77 carile /I00adfe 7 A LACNT

parsonally known to me to be the same person(s) whose name(s: (i) (are) subscribed {0 the foregoing Instrur_nent, appeared
before me this day in person and acknowledged that Vi

signed, soaléd and delivered the said instrument as (his) (her) (their) frae am':l veuwn‘ary act, for the uses and purposes thersin
set forth, including the reiease and waiver of the right of homestead.

GIVEN! under my hand and notarlal seal this 0 day ot AN~ 13.‘7_?_.- ‘

" CAUANS 27

/ Notary Putiic U~
My 'commisa‘ion explma:q// 7/§§ -~ ‘ - - ‘
THIS INSTRUMENT WAS PREPARED BY:(D)a, 1S BK o-b\ Y.

RETURN TO: PLAINSBANK OF ILLINOIS, N.A.
-G78-1:EE ST.

408
- %‘E’* “OFFICIAL SEAL"
S PLAINES, IL 60016 CHERYL P, ANDRZEJCZAK

Notary Public, State of lllinols
My Commission Expires 9-17.03
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