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DEFINITIONS

Words used in multiple sections of this documen: are' defined below and other words are defined in
Sections 3, F, 13, 18, 20 and 21. Certain rules regarding the usage of wards used in this document are
also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated ‘Myy 07, 2008
together with all Riders to this document.
(B) "Borrower" is Serhiy Melnyk, an unmarried man

Buorrower is the mortgagor under this Security Instrument.
{C) "Lender"is Fifth Third Mortgage Company

Lender is a corporation
arganized and existing under the laws of the state of Qhio
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Lender's address is 5050 Kingsley Orive, MD 1MOB 2X. Cincinmati, OH 45263

[ender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated May 07, 2008

The Note states that Borrower owes Lender Two Hundred Eighty Five Thousand And
Zero/109 Dollars
(U.S. $285,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 01, 2038 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lean” neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Wote, and atl sums due under this Security Instrument, plus interest.

(G) "Riders"_m_ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be‘executed by Borrower [check box as applicable]:

] Adjustable Rate idur ] Condominium Rider [__] Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider [_] 1-4 Family Rider
[ vA Rider [ Riweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all ctatroiling applicable federal, state and local siatules, regulations,
ordinances and administrative rules and ordecs (that have the effect of law) as wel) as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assescments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, hormeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as lo order, instruct, o suthorize a (inancial institution to debit
or credit an account. Such term includes, but is not limited tw,-point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transtirs, ‘and automaied clearinghouse
translers.

(K) "Escrow Ttems' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award ot duinages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (ny Section 5) for: (i)
damage (o, or destruction of, the Property; (i) condemnation or other taking of ait or.any part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or vaissios.as o, the
value and/or condition of the Property.

(M) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment af, or defaall on,
the Loun.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest undes the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{(0) "RESPA" means the Reat Estate Sctttement Procedures Act (12 U.S. C. Secrion 260! et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "Tederally related mortgage loan" even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.

initials: §y M
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(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

See Attached

Parcel ID Number: 16112200010000 which currently has the address of
3357 W. OHIO STREET UNIT 35 [Strcet]
Chicago iCityl. Minois 60624 (Zip Code]

("Property Address”);

TOGETHER WITH all the improvements now or hercafter erecien sn the property, and ail
easements, appurtenances, and fixiures now or hercafter a part of the propers— Al replacements and
additions shall also he covered by this Security Insirument. All of the foregoing syreferred to in this
Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyeyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, soacept for
encumbrances of record. Borrower warrants and will defend generally the litle to the Properiyagainst all
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uitorm
covenants with limited variations by jurisdiction to constilute a uniform sceurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by sthe Note and any
prepayment charges and fate charges due under the Note, Borrower shall atso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.

initialg: g H-
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided apy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment irsufticient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If{each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Ie Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers io Borrower. If not applied earlier, such funds will be applied to the vutstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fupice against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Peoceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lenocer'shiall be applicd in the following order of priority: (a) intcrest
due under the Note; (b} principal due underthe Note; (¢) amounts due under Section 3. Such payments
shat! be applied to cach Perfodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o late charges, second to any othcr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments il, aid 1o the-extent ¢hat, each payment can be
paid in full. To the extent that any cxcess exists after the payment is abplicd Ao the {ull payment of one or
more Periodic Payments, such excess may be applied to any late charges daecVolumary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesls e principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") (o provide for paymert of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ipstriment as a
licn or eacumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4fany; (c)
piemivns for any and all insurance reguired by Lender under Section 5; and (d) Mortgage Insiiance
premiums, i any, or any sums payable by Borrower to Lender in licu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 0. These items ure called "Escrow
llems." Al origination or at any time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, lees and
agsessments shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices ol amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Itemns al any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shatl pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish Lo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section !5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leitdel may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender (o apply
the Funds 2. -the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait ko held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity finciuding Lender, if Lender is an instilution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenoer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verityiig the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge, Unless an agreement is made in writing
ar Applicable Law requires interest to be-peid-on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as reguired by RESPA,

It there is a surplus of Funds held in escrow, s Cefined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA( If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as icquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsac. with RESPA, but in no more (han 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 monthi-payments,

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmcnts, charges, fies, and impositions
attributable o the Property which can attain priority over this Security [nstrumend, Ieasebaid, payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessmen!sif any. To
the extent that these items are Escrow Ltems, Borrower shall pay them in the manner provided/n Section 3.

Borrower shall promptly discharge any ficn which has priority over this Security [nstruméri-unless
Burrower: (2) agrees in writing 10 the payment of the obligation secured by the lien in a manner sceepiable
to Lender, but only so long as Berrower is performing such agreement; {(b) contests the lien in good-faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the Hen an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower (0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t divapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Bocrawer 1o pay, in connection with this Loan, either: (1) a ome-time charge for flood zone
determinaticn, ertification and tracking services, or (b) a one-time charge for flood zone determination
and certificaticsh sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might atioc!_such determination or certification. Borrower shall also be responsible for the
payment of any fees impased by the Federal Emergency Management Agency in connection with the
review of any flood zone /sigrmination resulting from an objection by Borrower.

If Borrower fails to maiittain_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or inight
not prolect Borrower, Borrower's equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greateior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Zny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard martgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have-tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give (o Lender aly receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ned stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asiziderd mortgage clause and
shall name Lender as inortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice 10 the insurance cacrict and Lender. Lender
may make proof of Toss if not made promptly by Borrower. Unless Lender and Bortower-stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by cender, shall
he applied to restoration or repair of the Property, if the restoration or repair is ceconomically tZasible and
Lender' s seeurity is nol Jessencd. During such repair and restoration period, Lender shall have Znevight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to Casie the
work has been completed 0 Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serics
of progress paymenis as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest (o e paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imerest or carnings on such proceeds. Fees for public adjusters, or other third parties, rewined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole vbligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. {f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
neriod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag< of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amoxins unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occlprncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis| 60 days after the execution of this Security Instrument and shall continue o uccupy the
Property as Borrowel's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances cxist which/2i¢ beyond Borrower' s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower/1s risiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property {rom deterivrating or decreasing in value due to its condition. Unfess it is
determined pursuant fo Section 5 that repaicor restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damagea-tu/avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowcer
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs anl restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. 11 1t has
reasonable cause, Lender may inspect the interior of the improvement, on e Property. Lender shatl give
Bosrower notice al the lime of or prior (o such an interior inspection specilzing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, tvsing the Loan application
process, Borrower or any persons or entities acling at the dircction af Borrdwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information o staterments to Lender
(or failed Lo provide Lender with material information) in connection with the Loan. Maicrial
representations include, but are not limiled to, representations concerning Borrower' s ocerpancy of the
Property as Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instovizent. 1f
(a) Boreower fails to perform the covenants and agreements contained in this Seeurity Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankrupiey, probate, for condemnation or forfeilure, for
enforeement of 2 lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
fnstrument, including protecting and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a tien
which has priority over this Security Instrument; (b} appearing in court; and {¢) paying reasonable

Imtials:_g._&a
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turnexd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. ¥ Deoirower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mo-tease Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallav the premiums required to maintain the Morigage Tnsurance in effect. If, for any reason,
the Mortgage Insurancz coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
loward the premiums ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert to the Mortgage Insurance previously in effect, at a cost substanlially
cquivalent to Lhe cost to Botromver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (| pay to Lender the amount of the separately designated payments that
were due when the insurance coverage <cosed to be in effect. Lender will accept, use and rclain these
payments as a non-refundable loss rescrie in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that4p< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cariings on such ‘oss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again hocemes available, is obtained, and Lender reguires
separatcly designated payments toward the premiums foe Mortgage Insurance. If Lender required Mortgage
Insuranee as a condition of making the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mzintain Mortgage Insurance in cffect, or o provide a nosi-rofundable loss reserve, until Lender's
reguirement for Mortgage Tnsurance ends in accordance with any-wittten agreement between Barrower and
Lender providing for such termination or until termination is required oy £.pplicable Law, Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate providadan the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases th: Note} for certain tosses il
may incur if Borrower does not repay the Loan as agreed. Borrower is pat o party to the Mortgage
Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from Ghe o time, and may
enter inte agreements with other partics that sharc or madify their risk, or reduce losses. Taese agreemients
are on terms and conditions that are satisfactory 10 the mortgage insurer and the other party lor partics) o
thesc agreements. These agreements may require the mortgage insurer to make paymenis Gsimg 2y source
of funds that the mortgage insurer may have available (which may include funds obtained From Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Not, another insurer, any relnayrer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [F such agreement
provides that an affiliate of Lender tukes a share of the insurer's risk in cxchange for a share ol the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. ” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insucance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellangous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesaer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unleez an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous 'roce=ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Protevas. If the restoration or repair is not cconomically feasible or Lendet's security would
be lessened, the Miscellzizous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, #ith the excess, if any, paid to Borrower, Such Miscellanesus Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total t2kizs, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to the'sums-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market
value of the Property immediately befors e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secura by this Security Instrument immediately before the partizl
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolaramsunt of the sums secyred immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'n4z2lue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or Joss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of lhe sums secured immediately before the partial takilg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelluncous Proceods shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due:

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o/seitie a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is gien; Leader is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of fie! Property or to the
surms secured by this Security Instrument, whether or not then due. "Opposing Party”™ measis the third party
that owes Borrower Miscellaneous Progeeds or the party against whom Borrower has a righ. of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procecding, whether civil or criminal, is bigunthat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultiara, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s fnterest in the Property
are hereby assigned and shall be paid (o Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of (he Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
paymeat or modilication of amortization of the sums sccured by this Sceurity Instrument granted by Lender

Initials: ‘; ‘-M v
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amourts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security “nctrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms Of 1his Seeurity Instrument; (b) is not persorally obligated to pay the sums secured by this Security
Instrument;”ard. () agrees that Lender and any other Borrower can agree to extend, modify, lorbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's copsent:

Subject to theverovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights ard henefits under this Security Insirument. Borrower shall not be released from
Borrower's obligatiens aad liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrecrients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose or grojecting Lender's interest in the Property and rights under this
Security Instrument, inclugding, hut not liied to, attorneys' fees, property inspection and valuation feus,
In regard to any other fees, the absence of exprrseauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probubition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrusaent or by Applicable Law.

If (he Loan is subject 10 a law which sets maxitsueyivan charges, and that law is finally interpreted so
that the interest or other loan charves collected or to becellected in connection with the Loan exceed the
permitted limits, then; {a) any such loan charge shall be r=areed by the amount necessary to reduce the
charge to the permitted limic;, and (b) any sums already colleCterd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borvower, Ma refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge (whethes or not a
prepayment charge is provided for under the Note). Borrower's acceptapce-of any such refund made by
direct payment to Borrower wilt constitute a waiver of any right of action Eorvower might have arising out
of such overcharge.

5. Notices. All notices given by Borrower or Eender in connection with this-Security Instrument
must be in writing. Any natice o Borrower in connection with this Security Instrumiert shall be deemed to
have been given to Borrower when mailed by first class mail or when aciually delivered v Borrower's
notice address it sent by other means. Notice to any ene Borrower shall constitute noticete/all Borrowcers
unless Applicable Law expressly vequires otherwise, The notice address shall be the Properdy. Address
unless Borrower has designaled a substitute notice address by notice to Lender, Borrower shali promptly
netify Lender of Borrower's change of address. 1f Lender specifies a procedure {or reporting Bormiwer's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender hus designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given lo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

lutlals: q lM‘
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Tnstrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any stion.

17. Rocrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Teancfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the 2raperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial interests transferred in a hond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part’of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ane, a-heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may coquire immediate payment in full of all sums secured by this Security
instrument. However, this optignishall not be exercised by Lender if such exercise is prohibited by
Applicahle Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleralion. The notice shail
provide a period of not less than 30 gays #rom the date the notice is given in accordance with Section 13
within which Borrower must pay all suias secured by this Security Instrument, If Borrower fails to pay
these sums prior o the expiration of this-geriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de'nand.nn Borrower.

19. Borrower's Right to Reinstate After Acccleration. Il Borrower mests certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secvsity” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uadrthis Security Instrument and the Note
as if no aceeleration had occurred: (b) cures any default of any Other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Sceurity Instrument, including, but'not Limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
fnterest in the Property and rights under this Security Instrument; and (d) tikes such action as Lender may
reasonably require o assure that Lender's interest in the Properiy and” rigets under this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Security [istriament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requics that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectod by Lender: ()
cash; (b) money order; (¢) certitied check, bank check, treasurer's check or cashier's cheely piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Inswwient and
obligations sccured hereby shall remain fully effective as it no acceleration had ceeurred. However rhis
right 1o reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more Limes without prior notice (o
Borrower, A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage toan
servicing obligations under the Note, this Security Insteument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a safe of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless vtherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav~provides a time period which must clapse before certain action can be taken, that time
period will be Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 ¢yie given w© Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 13 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of this Sesacn 20,

21. Hazardous Substiaces. As used in this Scction 21: (a) "Hazardous Substances” are those
substances detined as toxic or hizarless substances, pollutants, or wastes by Environmental Law ard the
following substances: gasoline, kerosenes~other flammuable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law” means federal favis 2ad laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defited in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, conribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, ispusal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, orforandhe Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is.%n violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 10 #ii€ presence, use, or release of a
Hazardous Substance, creaies a condition that adversely affects the valueol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantitics of
Hazardous Substances that are generally recognized to be appropriate to normar residential uses and to
imintenance of the Properly (Including, but not limited to, hazardous substances in cinsurner products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainy demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Properiy and any
Harzardous Substance or Environmental Law of which Borrower has actual knowledge, (0) <any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or tircayof
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release aina
Hazardous Substance which adversely affeets the value of the Property, IT Borrower Icarns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
[.ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Botrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrice vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuce, If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘recuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o co'lect all expenses incurred in pursuing the remedies pravided in this Section 22,
including, but not ligzite to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeiii,of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrowetr-snai pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, by:only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appticable Law.

24. Waiver of Homestead. In accordanol wwith llinois law, the Borrower hereby releases and watves
afl rights under and by virtue of the Illinois homestead #xemption laws.

25. Placement of Collateral Protection Insurance, nless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower' s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowss' ¢ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender guichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“sinnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pi oviding Lender with cvidence that
Borrower has obtuined insurance as required by Borrower's and Lender's sgreement. If Lender purchascs
imsurance for the collateral, Borrower will be responsible for the costs of thasinsasance, including interest
and any other charges Lender may impose in connection with the placement of ¢ insurance, unil the
eflective date of the cancellation or expiration of the insurance. The costs of the insurane: may be added to
Borrower's tolal outstanding balance or vbligation. The costs of the insurance may be fitore 4i2n the cost of
insurance Borrower may be able to obtain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and foyenants contained in this

Security Instrument and in any Rider executed by Borrower and r el with

VMP ®-6D(IL) {0401).01 Page 14 of 13

Witnesses: /{
(Seab)
rhfy Melnyk -Borrower
/) {Seal)
-Barrower
_ . {Seal) (Seal)
Shotrower -Borrower
(Scal) o (Seal)
-Borrower -Rorrower
{Seal) . ~ (Seal)
-Rurrower -Borrower
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{Space Below This Line For Notary Acknowledgment}

I n . a Notary Public in and for said county and

STATE OKLLINOIS Cook County ss:
state do hyreby certify that Serhiy Melnyk

1

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day ir-person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their [ree and »oluntary act, for the uses and purposes therein set forth,

Given under my hand and officia’sed], this 7th day of May, 2008
My Commission Expires: Q%"‘O [~ /\\/
e AN Lo
ARMETTA BROWN — —
Notary Public - State of Kinois Notary Fublic
My Commiasion Expres Mar 01, 2011
—
Initiais; 1" ¥
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PARCEL 1: 335/-335F

3357 W. OHIO, UNIT 3S IN 35548867 WEST OHIO CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 3 IN SUBDIVISION IN THE WEST 283 FEET OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 11, TOWNSH!P 39 NORTH, RANGE 13, (EXCEPT THAT PART OF THE
EAST 100 FEET LYING SOUTH OF THE NORTH 190 FEET AND NORTH OF THE SOUTH 341 FEET
THEREQOF}, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0801534068; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK CQUNTY, ILLINCIS.

PARCEL 2:

NON-EXCLUSIVZ FASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT AS CRZATED BY THE DECLARATION RECORDED DECEMBER 20, 2007 AS DOCUMENT
NO. 0801534068

PIN: 16-11-220-001-0000 (AEFECTS THE SUBJECT UNIT AND OTHER PROPERTY NOT NOW N
QUESTION)

CKA: 3357 W. OHIO, UNIT 38 CHILAGO, IL 60624

(2008013405.PFD/20080134056/12)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of May, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, Jor Security Deed (the "Security Instrument”) of the same date given Dy the
undersignai (the *Borrow er"} to secure Bosrower's Note to Fifth Third Mortgage
Company

(the
"Lender') of the sume date and covering the Property described in the Security Instrument
and located at:
3357 W. OHIC STREET UNIT 3S
Chicago, L 60624
[Property Address]
The Property includes a unit in, togsther with an undivided interest in the common elements
of, a condominium project knowa.as:
dumbolt Park
[Name 2! Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the * Owners Associalion") holds title to property for the benefit ar use
of its members of shareholders, the Property alsoinciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Of Berrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢rvenants and agresments made in the .
Security Instrument, Borrower and Lender further covenari and agree as tollows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's cbligations under
the Condominium Project's Constituent Documents. The " Consiituent Documents” are the: (i)
Declaration or any other document which creates the Condominuiv Project; (if) by-laws; (ifi)
code of regulations; and (iv) other equivalent documents. Barrow er’ sk=il promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master’ or “blanket” pclicy on the Condominitm Froject which
is satisfactory to Lender and which provides insurance coverage in the amcun:s:{including
deductible levels), for the periods, and against loss by fire, hazards included witiiir the term
"extended coverage," and any other hazards, including, but not limited to, earthgquakes. and
floods, from which Lender requires insurance, then: (i) Lender waives the provizitn in

XXXXX7118 XXXXX7118

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 {0 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrov er’ shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evert of.a distribution of property insurance proceeds in fieu of restoration or
repair following a“0ss to the Property, whether 1o the unit or to comman elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by th& Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancs. Bprrower shall take such actions as may be reasonable to
insure that the Owners Associatior-maintains a public liability insurance policy acceptabie in
form, amount, and extent of coveragsta Lender.

D. Condemnation. The proceeas ci any award or claim tor damages, direct or
consequential, payable to Borrower in cor nection with any condemnation or other taking of all
or any part of the Property, whether of the uhit or of the common elements, or for any
conveyance in lieu of condemnation, are hereny assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consent, either partition or subdivics the Property or consent to: (i) the
abandonment or termination of the Condominium Projec., except for abandonment or
termination required by law in the case of substantial destruciior hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents it the provision is for the exrress benefit of Lender,
(iii) termination of professional management and assumption of self-management of the

Owners Association: or (iv) any action which would have the effect of randering the public

liability insurance coverage maintained by the Owners Assogiation unacceptable t Lender.

E. Remedies. If Borrower does not pay condominium dues and assessmeitis »hen due,
then Lender may pay them. Any amounis disbursed by Lender under this paragreph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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(Seal) (Seal)
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