¢
@
R
3
:
Jg
§

UNOFFICIAL CORYLa

1999-12-01 10:=:31:42
Cook County Recorder 35.00
Prepared by:

Middieberg, Riddle & Gianna 'Il 'I I” ll“ I‘ "l

2323 Bryan Street 09121349
Suite 1600 S —
Dallas, Texas 75201

Permanent Index Number:

Return to:
ACCUBANCMORTGAGE CORPORATION
P.O. BOX 809068

DALLAS, TEXAS 75380-9068

- [Space Above This Line For Recording Data]

Loan No: (9688948 Data ID: 525

Borrower: CHARLES MCKEE

FHA Case No. €\
137-0243861 703

MORTGAGE

THIS MORTGAGE (“Security Instrumen”) is siven on the 29th day of November, 1999.
The mortgagor is CHARLES MCKEE , AN UNMARR(ED MAN
(“Borrower™).

This Security Instrument is given to FIRST PRIORITY FUNDING, A CORPORATION, which is organized and existing
under the laws of the State of ILLINOIS, and whose address is 2025 ARLINGTON HEIGHTS, ARLINGTON HEIGHTS,

ILLINOIS, 60005
(“Lender™).

Borrower owes Lender the principal sum of NINETY-FIVE THOUSAND  SIX HUNDRED FORTY.FIVE and
NO/100-----Dollars (U.S. § 95,645.00). This debt is evidenced by Borrower’s rioti; dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if no: paid earlier, due and payable on
December 1, 2029. This Security Instrument secures to Lender: () the repayment >f (he debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the'peiformance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpese; Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK County, 1llinois:

ILLINOIS FHA MORTGAGE 10/95 {Page 1 of 7 Pages)
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Loan No: 09688948 ' Data ID: 525

. If the amounts hew N@)EE‘I@&A Ih_c a@@rReM) be held by RESPA, Lender
tne u

shall account to Borrower for excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated Lo pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. [mmediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows: }

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the ‘
Sccretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to.amortization of the principal of the Note; and

Fifth, to/iate charges due under the Note.

4. Fire, Flcsa and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which
Lender requires insurarice. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ‘il improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requized by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any re.ncwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. .

In the event of loss, Borrower spali give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurasce sompany concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of te.Bezrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (2 ‘o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applie? i1 the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Propertv. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymerits waich are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over aii amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the eiitity legally entitled thereto.

In the event of foreclosure of this Security Instrument ot ctner transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to iuswurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection 5 the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrover’s principal residence within sixty days
after the exccution of this Security Instrument (or within sixty days of a later cal= or transfer of the Property) and shall
conlinue to occupy the Property as Borrower’s principal residence for at least on®= year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unlaes extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuaiing circumstances. Borrower shall
not commit waste or destray, damage or substantially change the Property or allow the Picperty to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandcned br the loan is in default,

Lender may take reasonable action to protect and preserve such vacant or abandoned Properiy. Rorrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate infor:nation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan ev.dencad by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby '
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the 2,
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note%‘-,;
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to £,
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of i?j*
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excesswfé; 4
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall ﬁ;
be paid to the entity legally entitled thereto, ‘2
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.Loan No: 09688948 Data 1D: 525

10. ReinstatemeUEIN)Fa %1' G:IrAl@ ifGQJ requited immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies cven
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Botrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and cxpenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Poriower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be 2 waiver of or preciude the exercise of any right or remedy.

12, Successcrs and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrumen) shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph %!}.) Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument.butdoes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's ‘nterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by.ihis Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or male any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable Xerrequires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower deseiates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or zny address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemd to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instruinent shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that an; provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othe: plovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this-cad the-nrovisions of this Security Instrument and
the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of tic Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the picseiice, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, no: alicw anyone ¢ls¢ 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that-are, generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Yawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazirdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any puvernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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CITY: COUNTRY CLUB HILLS " COUNTY: COOK
TAX NUMBER: 28-35-205-017-0000

LEGAL DESCRIPTION:

LOT 634 IN BLOCK 19 IN WINSTON PARK UNIT FIVE, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 AND ALSO THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
35, TOWNSHP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C(COOK COUNTY,
ILLINOIS AS RECORDED IN COOK COUNTY RECORDERS OFFICE AS DOCUMENT 21810812 ON FEBRUARY
17, 1372 AND FILED IN THE OFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
JANUARY 26, 1972 AS DOCUMENT 260946 .
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Loan No: (9688948

Data ID: 525

By SiGriNG BELO\LJC\NCQJ[% E ng LALB‘IS QaQiPhchurity Instrument and in any

rider(s) executed by Borrower and recorded with it.

CHARLES MCKEE #£Borrower

[Space Below This Line For Acknowledgment)

State of ILLINOIS L’ §
County of ol § L
The foregoing instument was acknowledged before me this a\q day of QZ by

CHARLES MCKEZ - D0 g2¢ of-L0f _Dince

My commission expires:

/ < Notary Public

{Printed Name)

“OFFICIALSEAL
AZETZEH ABED MI\RHNK_US .
Nota'y Public, Stafe of Ilinois

My Commiccion Expites 5{14/02

09121348
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