UNOEEICIAL CO

i

Lending Database
Doc#: 0812447118 Fee: $60.00

PI’OQ ram Eugene "Gene" Moore RHSF Fee:$10.00
; Cook County Recarger of Deeds

ifi i Date: 05/04/2009 02:39 PM Pg: 113
Certificate of Exemption e g 1oft

Anchor Title Services, Inc. °
54 North Ottawa Street
Suite B30
Joliet, lllinois 60432

AU\

Report Mortgage Fiaud
800-532-8785

The property identified as: PIN: 16-18-125-020-0000

Address:

Street: 725 S. Qak Park Avenue

Street line 2:

City: Oak Park State: IL ZIP Code: 60304

Lender: Countrywide Bank, FSB

Borrower: Chris Christopherson

Loan / Mortgage Amount: $281,500.00

This property is located within Cook County and the transaction is exempt from the requiremeris of 785 ILCS 77470 et
seq. because the application was taken by an exempt entity.

Certificate number: 1E2757DA-CE57-4206-9C86-A370546BOEBY Execution date: 02/25/2009




0912447118 Page: 2 of 13

UNOFFICIAL COPY

After Recording Return To:
COUNTRYWIDE BANK, FSB

M8 8V-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423

Prepared By:

ROXANNE CORDOVA
COUNTRYWIDE BRNK, FSB

1515 W Z2ND STRZET SUITE 200

OAKBRCOK
IL 60523
_ {Space Above This Line For Recording Dataj
2411 00020214359102009
Anchor Tiﬂe Services Inc. {Escrow/Cloe inq #1i [Doc ID #1
1]

54 North ™*!awa Street

Suite B30 MORTGAGE

Joliet, Hincis 60432 MIN 1001337-0003585507-4

DEFINITIONS

Words used in multipte sections of this document are defined below and other words are'efired in Sections 3, 11, 13, 14, 20
and 21. Certain miles regarding the usage of words used in this document are also provided in Secion 16.

(A) "Security Instrument™ means this document, which is dated FEBRUARY 25, 2009 [, together with all Riders 10
this document,
(B) "Borrower" is

CHRIS CHRISTOPHERSON, AND MARGARRET E RYAN, HUSBAND AND WIFE AS TENANTS BY T ENTIRETY

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS 15
organized and existing under the laws of Delaware, and has an address and teicphone number of P.O. Box 2026, Flint, MI 48501-
2026, ¢!, (888) 679-MERS.

() "Lender"is

COUNTRYWIDE BANK, FSB

Lender is ¢ FED SVGES BANK

arganized and existing under the laws ol THE UNITED STATES

Lender's address is

113% North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and daled FEBRUARY 25, 2008 . The Note states that
Borrower owes Lender

TWO HUNDRED 2i¢UTY ONE THOUSAND FIVE HUNDRED and 00/100

Dollars (U5, § 281,500 .20 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
w0 pay the debtin full nottaleesian - APRIL 01, 2039

(F) "Property” means the propaiiy.that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt evidinesd by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums doc under this Security-ingtrument, plus interest,

() "Riders" means all Riders to thi Seovdity Instrument that are executed by Borrower, The following Riders are to be
excented by Borrower [check box as applicable]:

] Adjustable Rate Rider {1 Condominium Rider [ Second Home Rider
] Batloon Rider [ Plamied Unit Development Rider 14 Fmily Rider
] vA Rider (7] Biweekivayment Rider ] Other(s) [specify]

{T) "Applicable Law" means all controlling applicable fedeial, state and local statutes, regulations, ordinances and
administrative rules and orders (ihat have the effect of law) as wellas 24t applicable final, non-appealable judicial opinions.

(5} "Community Assoclation Dues, Fees, and Assessments” meungealt dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium association, homsoy ers association or simikar organizaton,

(K) "Electronic Funds Transfer" means any transfer of funds, other thar_s-iransaction originated by check, draft. or similar
paper instrument, which is initiated through an clectronic terminal, telephonic irstrument, compuler, OF MAZNEUC @Ape $O as 10
order, instruct, or authorize a financial institation to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated leller machine transactions, transfers initiated Ly iciephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Mems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award of damages, or proceeds paid by any third party
tother than insurance proceeds paid under the coverages described in Scetion 5) for: (1) damage to, or'destruction of, the Property,
{ii} condemnation or other taking of afl or any part of the Property; (iif) conveyance.ip/ Feu of condemnation;
or (1v) misrepresentalions of, or omissions us to, the value and/or condition of the Property. )

(N) "Mortgage Insurance” means insurance proecting Lender against the nonpayment of, or default on, &2 Loan.

(0) "Periodic Payment" means the regularly seheduled amount due for (i) principal and interest under the Miove, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sculemest Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regutation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 10 time, or any additional or successor
legislation or reguiation that governs the same subject matter, As wsed in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage foan” even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

(Q) "Successor In Interest of Borrower" means any party that has taken title 10 the Property, whether or not that party has
assumed Boower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures o Lender; (i) the repayment of the Loan, and aH renewals, extensions and modifications of the
Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and 10 the suceessors and assigns of MERS, the following described property located in the
COUNTY of COCK

{Type of Recording Jurisdiction] {Name of Recording Jurisdiction)
LOT 7 IN BLOCK 3 IN OAK PARK AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 2 AND 3
AND PART OF LOT 1 LYING WEST OF OAK PARK AVENUE IN PARTITION IN CIRCUIT CQURT PARTION
OF THE EAST 1/2 OF LOT 2 IN SUBDIVISICON OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT THE WEST 1/2 CF THE SQUTHWEST 1/4 OF SAID
SECTION} IN COOK COUNTY, ILLINCIS

Parcel ID Number:  1618125¢200000 which currently has the address of
72% S OAK PARK AVE, OAK PARK .
{Street/City]
Hiinois 60304-1215 ("Property Address™):
[Zip Code]

TOQGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
fixtures now or hereafier a part of the property. All répleoedents and additions shali also be covered by this Security Instrument.
All of the foregoing is refcrred to in this Security Instrumért as the "Property.” Borrower understands and agrees that MERS holds
only tegal tile 1o the interests granted by Borrower in this SeCuniy Instrument, but, if necessary to comply with faw or custom,
MERS (as nominge for Lender and Lender's successors and wssizns) has the right: 1o exercise any or all of those intercsls,
including, but not limited to, the right 10 foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the‘estate hereby conveyed and bas the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except [or-encurmbrances of record. Borrower warrants and
will defend generally the title o the Property against all ¢laims and demands, subjestia any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use’and non-uniform covenants with limited
varations by jurisdiction to constitute a uniform security instrument covering real propecty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Ifems, Prepayment Charges, and Eate Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and.late charges due under the
Note. Borrower shall also pay lunds for Escrow [ems pursuant to Section 3. Payments duc uncer the Note and this Security
Instrument shall be made in U.S. currency. However, il any check or other instrament received by Lenderas payment under the
Note or this Seeurity Instrument is retvmed to Lender unpaid, Lender may require that any or ail subsequer payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
() cash; (b) money order; (¢) certified chock, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment of partial
payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accepl any payment or pariial
payinent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
payment or partial payments in the future, but Lender is not obligated (o apply such payments at the time such paymenis are
accepted. i cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does ot do so
within a reasonable period of time, Lender shall cither apply such ifunds or return them to Borrower. If not applied earlier,
snch funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
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2, Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied First 10 Jate charges, second 10 any other amounts due under this Security Instrument,
and then 1o reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount (o pay
any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If more than one Periodic
Paytment is outstanding, Leader may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall be
applied {irst o any prepayment charges and then as described in the Note.

Any applicatiopol payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note shall not extend
or posipone the dud dare, or change the amount, of the Pertodic Payments.

3. Funds for Bscrow Ttems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the
Noie is paid in fulf, a s/ (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority ¢ver shis Security Instrument as a licn or encumbrance on the Property; (b) teaschold payments or ground
rents on the Property, if any/ (¢) oremiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Tnsurance premiums, if any, or ady sums payable by Borrower to Lender in lie of the payment of Mortgage Insurance premiums
in accordance with the provisions of Seciion 10, These items are called "Escrow Items.” At origination or at any ime during the
term of the Loan, Lender may require 4iat Community Association Dues, Fees, and Assessments, if any. be escrowed by
Borrower, and such dues, fees and assessmenis shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of
amounts 1o be puid under this Section, Borrowsi §hall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Fonds for any or all Eserove Tiems, Lender may waive Borrower's obligation 10 pay (o Lender Funds for any
or all Escrow llems al any time. Any such waiver w2y only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payabie, the amounts due for any Escrow Tiems for which payment of Funds has been waived by Lender
and, i Lender requires, shatl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provids recsipts shall for all purposes be deemed o be a covenant and
agreement contained in this Security Instrument, as the phrasc-“covenant and agreement” is used in Section 9, If Borrower is
obligated 10 pay Escrow ltems directly, pursuant to a waiver, and berteswer fails to pay the amount due for an Escrow liem, Lender
may cxercise its rights under Section 9 and pay such amount and Buriower shall then be obligated under Section 9 10 repay
{.ender any such amount. Lender may revoke the waiver a8 to any or all Facrow llems at any time by a notice given in aceordance
wilh Section 15 and, upon such revocalion, Borrower shall pay o Lender all Funds, and in such amounts, that arg then required
ander this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to_perimit Lender o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maxiraum amount a lender can requics imder RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of {uture Escrow Items or otherwise in
accordance with Appticable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mytramentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Buank, Lender shall apply the
funds 10 pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Bomower for helding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Tterns, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a ¢harge. Unless an agreement is made it waiting or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any inferest or earniigs on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annuai accounting of the Funds as required by RESPA.

i there i a sarphus of Funds held in eserow, as defined under RESPA, Lender shail account w0 Borrower for the excess funds
in accordance with RESPA. [£ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shalt pay to Lender the amount necessary 10 make up the shoriage in accordance with
RESPA, but in no more than 12 monthly payments. 1F there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoant necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payinent in full of alt sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions autributable to the Property
which can altain priority over this Security Instrument, leaschold payments or ground rents on the Propesty, i any, and
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Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay
therm in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agroement; (b} contests the Yien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinicn operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are coneluded; or (¢) secures from the holder of the lica an agreement satisfactory 10 Lender subordinating the lien to
this Sceurity Instrument, 1i Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borsower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real esiate tax verification and/or reporting service used by
Lender in connectiopawith this Loan,

5. Properiy Irsurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, buzirds included within the term "extended coverage,” and any other hazards including, but not limited (o,
carthquakes and floods. furwhich Lender requires insurance. This insurance shall be maintained in the amounts (including
detductible fevels) and forihe periods that Lender requires, What Lender requires pursuant 1o the preceding sentences can change
during the term of the Loan. ({he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
i disapprove Borrower's choice, wiich right shall rot be exercised uareasonably. Lender may require Borower to pay, in
conneetion with this Loan, either: /4j a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for food zone déiwrmination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably gl affect such determination or certification. Borrower shalf also be responsible for
the payment of any Tees imposed by the Federal smorgency Management Agency in connection with the review of any flood zone
determination resalting from an objection by Bomower.

if Rorrower [ails o maintain any of the coverazes Asscribed above, Lender may oblain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligatien to-purchase any particular type or amount of coverage, Therefore, such
coverage shall cover Lender, but might or might not protcct Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provid’: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtainicd <iight significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this-Sesiion 5 shall become additional debt of Borrower secured by
ihis Security Instrument. These amounts shall bear interest at the No¢ rdis from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymedt

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove such
poticies, shall include a standard mortgage clause, and shall name Lender as siongagee and/or as an additional loss payee.
Lendar shall have the right to hold the policics and rencwal certificates, If Leader sequires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall incivae = standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Tender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurzace proceeds, whether or not
the underlying insurance was required by Lender, shall be applied Lo restoration or repair of the Prarerty, if the restoration or
repair 35 ceenomically feasible and Lender's security is not lessened. During such repair and restoration peciod, Lender shall have
the right 10 hold such insurance procesds until Lender has had an opportunity Lo inspect such Property 10 ersvig the work has been
completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may Gistuise proceeds for
the tepairs and restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreernent is
made in writing or Applicable Law reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the
order provided for in Section 2,

1f Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim and related matters,
If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has offercd 10 settle a claim, then
Lender may negotiate and setde the claim. The 30-day period will begin when the notice is given. In either event, or 1f Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nol 1o exceed the amounts wnpaid under the Note or this Security Instrument, and (b) any other of
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Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
ntoceeds cither o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then ¢ue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
aller the execution of this Security Instrument and shall conlinue 1o occupy the Property as Borrower's principal residence for at
least one year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circemstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in the
Property, Borrower shali maintain the Property in order 10 prevent the Property from deteriorating or decreasing in value due 10 its
condition. Unless itis determined pursuant 10 Section 3 that repair or restoration is not economically feasibic, Borrower shall
promptly repair the Progerty if damaged to avoid further deterioration or damage. {f insurance or condemnation proceeds are paid
i connection wilh dapiage. 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has releaed proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymenl or in a series of progress payments as the work is completed. [If the insurance or condemnation proceeds are not
sufficient 1o repair or restore €x¢ Uroperty, Borrower is not relieved of Borrower's obligation for the completion of such repair oF
restoration.

Lender or its agent may make retsanable entries upon and inspections of the Property. I it has reasonable cause, Lender may
inspect the interior of the improvements sithe Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonatiecause.

8. Borrower's Loan Application. Borowcr shall be in default if, during the Loan application process, Borrower or any
persons Or entitics acting at the direction of Bonwweror with Borrower's knowledge or consent gave materially false, migleading,
or inaccurate information or statements to Lender (araeiled 10 provide Lender with material information} in connection with the
Loan. Material representations include, but are not limutes 10, representations concerning Borrower's occupancy of the Property as
Borrower's principai residence.

9. Protection of Lender's Interest In the Property snd Kights Under this Security Instrument. If (a) Borrower fails
1o perform the covenants and agreements contained in this Sepuiity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor ngiis under this Security Instrument (such as a proceeding in
bankrupley, probale, for condemnation or forfeiture, for enforcemert ofa lien which may attain priority over this Security
Instrument or 1o enforce laws or regulations), or (¢} Borrower has abardoupd the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Froperty and rights under this Security Instrument,
mcluding protecting and/or assessing the value of the Property, and securing and/Or 1epairing the Property. Lender's actions can
include, but are not imited 10:  (a) paying any sums secured by a lien which. has priority over this Security Instrurnent;
(h) appearing in court; and (¢) paying reasonable attorneys' fees to protect its mteresin the Property and/or rights under this
Sceurity Instrument, including its secured position in a bankruplcy proceeding. Securing/ihe Property includes, but is not limited
1o, snicring the Property 1o make repairs, change locks, replace or board up doors and windo s, drain water from pipes, eliminate
building or other code vielations or dangerous conditions, and have utilities wrned on or off. . £ khough Lender may take action
usder this Section 9, Lender does not have  do so and is not under any duty or obligation to do so. X 18 agroed that Lender incurs
10 liability for not taking any or alk actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceired by this Security
(nstrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall o< payable, with such
intercst, upon netice from Lender to Borrower requesting payment.

[f this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the lease. If borrower acquires
ee title 1o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required (0 maintain the Mortgage [nsurance in effect. I, for any reason, the Mortgage Insurance coverage required
by Lender censes Lo be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
muke separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt pay the premiums required (o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent (o the
cosl o Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage insurer selected by Lender,
if substantially equivaten: Mortgage Insurance ¢overage is not available, Borrower shall continue 1o pay 0 Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
relain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fufl, and Lender shall not be required Lo pay Borrower any interest or
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carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requircs separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 10 make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage {nsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Monigage Insurance,

Morlgage insurers evaluate their total risk on alf such insurance in force from time 10 time, and may enter into agreements
with other pariies that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory 10 the” me/tgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage msurer to wake payments using any source of funds that the morigage insurer may have available (which reay include
fundy obtainad from Mdntsane Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affibate of any of the foregoing may receive (directly or indirectly) amounts that derive from (or might be characterized as} a
portion of Borrower's payments”for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing dosses, If such agreement plevides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premivms paid (o the insurer, the arrargement is often termed "captive reinsurance.” Further:

{a) Any such agreements will noi aZiect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreemeuts Will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refuad,

(b) Any such agreements will not affect tie rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or azyv other law. These rights may include the right to receive certain
disclosures, to request and obtaln cancellation of the Vorteage Insurance, to have the Morigage Insurance terminated
automatleally, and/or to receive a refund of any Mortgag: Incurance premiums that were unearned at the time of such
cancellation ar termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Aiilviiscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall besazpiied to restoration or repair of the Property, if the
resloration or repair is economically feasible and Lender's security is not lesscned. During such repair and restoration period,
Lender shall have (he right 1o hold such Miscelaneous Proceeds unti} Lender has had an opportunity to inspect such Property
ensure the work hag been completed 1o Lender's satisfaction, provided that such inzspesaon shali be undertaken promptly. Lender
may pay for the repairs and restoration i a single disbursement or in a series of prdgress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires mterest to be paid ¢n such Miscellaneous Proceeds, Lender
shall not be required 1o pay Borrower any interest or eamings on such Miscellancous Proceeds, If the restoration or repair is not
coonomically feasible or Lender's security would be fessened, the Miscellaneous Proceeds shall bz applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceliancous Proceeds shall be
applied in the order provided for in Section 2,

In the event of # total taking, destruction, or loss in value of the Property, the Miscellancous Procecds shall be applied to the
stims secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial waking, destraction, or loss in value of the Property in which the fair market valie o1 the Property
immediately before the partial king, destruction, or loss i valve is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the wtal amount of the sums secured immediately before the partial taking, destruction, or
foss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, oe loss in
value. Any balance shall be paid to Borrower,

In the event of & partial 1aking, destraction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securtty Instrument whether or not the sums are then due.

[F the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party {as defined in the
next sentence) offers 10 make an award 1o settle a claim for damages, Borrower {ails to respond 1o Lender within 30 days afler the
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date the notice is given, Lender is authorized 10 collect and apply the Miscellaneous Proceeds either to restoration o repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then duc. "Opposing Party” means the third party that
owes Borrower Miscelluncous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that arc attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All MisceHaneues Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the swriesacured by (his Security Instrument grante¢ by Lender to Borrower or any Successor in Interest of
Borrower shall not operaie.1g selease the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required o commence procecdings. against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of fie/sums sgeured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interzst of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of pavmeats from (hird persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall ot be a waiver of or preciude the exercise of any right or rermedy.

13, Joint and Several Liability; Co-s’gneis; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joini-apd-reveral. However, any Borrower who co-signs this Security Instrument but
does not exccute the Note (a "co-signer”): (a) s cu-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms o<l Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that E:nder and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secarity Tnstrument or the Note without the co-signer's consent.,

Subject o the provisions of Section 18, any Successor in Ineresi of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall Gbrin all of Borrower's rights and benefits under this Security
Instrumeni. Borrower shall not be released from Borrower's obligations 2u6 liability under this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agreemcnts of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services perforinee, in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Seevrity Instrument, including, but not limited to,
attorneys' lees, property inspection and valuation fees. In regard (o any other fees, the dusence of express authority in this Security
fnstrument 1o charge a specific fee to Borrower shalt not be construed as a prohibition on tbe charging of such fee. Lender may
not charge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject 10 a law which sets maximum loan charges, and that law is finally inerpreted so that the mierest or
other loan charges collected or 1o be collected in connection wiih the Loan exceed the permitted linuts, then: (a) any such loan
charge shali be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (L)anyvsumms already collected
from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose 10 makeanis refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principat anc reduction will be
treated as a partial prepayment without ary prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitule a waiver of any night of
action Borrower might have arising out of such overcharge,

15. Notices. Al notices given by Borrower or Lender in conncction with this Security Instrument must be in wriking,
Any netice 1o Borrower in connection with this Sceurity Instrument shall be deemed 0 have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shalf only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by
first class mail 10 Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shail not be deemed to have been given to Lender unti] actually received by Lender.
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Il any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement witl
salisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Ali rights and obligations cortained in this Security Instrument are
subject o0 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agrec by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
[n the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sceurity Instrumeat or the Note which can be given effect without the conflicting provision.

As used in ttug Security Instrament: (8) words of the masculing gender shall mean and include corresponding neuter words or
words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c} the word "may”
wives sole discretiop/without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrurent.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property”
means any legal or benefidimlinterest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed,insatiment sales contract or esceow agreement, the intent of which is the wransfer of ttle by Borrower
at 4 future date (o a purchaser,

If'all or any pari of the Propesty or any Interest in the Property is sold or wransferred {or if Borrower is not a natural person
and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent, Lender may require immediate
payment n {uil of all sums secured by s Security Instrumment, However, this option shall not be exercised by Lender if such
exercise 15 prohibited by Applicabic Law,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice 18 giverrin accordance with Scction 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fiils *o-nay these sums prior Lo the expiration of this period, Lender may invoke
any rernedies permitied by this Security Instrument withsurturther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration.. J{ Borrower meets certain conditions, Borrower shall have the
nght w heve enforcement of this Security Instrument discontinued ‘at any time prior (0 the earkiest of: () five days before sale of
the Property pursuant (0 Section 22 of this Security Instrument; (o)such other period as Applicable Law might specify for the
termination of Borrower's right 10 reinstate; or (¢} entry of a judgrieat enforcing this Security Instrumcent. Those conditions are
ihat Borrower: (1) pays Lender all sums which then would be due under iy Security Instrument and the Note as il no acceleration
had veeurred; (b) cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security
instrument, including, but not limited 10, reasonable attomeys' fees, property iaspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and righis under this Security Instrument, and
Borrower's obligation to pay the suams secured by this Security Instrument, shall continuo imchanged unless as otherwise provided
under Appiicable Law. Lender may require that Borrower pay such reinstatement surds sod expenses in one or more of the
following forms, as selected by Lender: (1) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
cheek, provided any such check is drawn wpon an institution whose deposits are insured by a'fideral agency, instrumentality or
enuity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument a/id obligations secured hereby
shalt remain [ully effective as if no acceleration had occurred.  However, this right to reinstate snell pitapply in the case of
acecleration under Section 18,

20, Sale of Note; Change of Toan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might result(ie & change in the
eatity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Secunfy Instrument and
pevtorms other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Louan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser,

Neither Borrower sor Lender may commence, join, or be joined 1o any judicial action (as either an individual litigant or the
member of a cliss) that ariscs {from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duly owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice Lo take corrective action. H Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant o Section 18 shall be deemed 1o satisfy the notice and opportunity 10 take corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosene, other
flammable or xic petrolesm products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radicactive malerials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal aclion, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can ¢puse, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall'nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaien to
release any Hazardous Sebstances, on or in the Property. Borrower shall not do, nor alfow anyone else to do, anything affecting the
Property (a) that is in vielZosn of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the
presence, use, or releasy of a-Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shalznot apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenance of the Property
tinciuding, but not limiled (v, hazard2as substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privals party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hag actual knowledge, (b) ary Evvironmental Condition, including but not limited to, any spilling, leaking,
discharge, refease or threat of release of any Hazasdzus Substance, and (¢) any condition caused by the presence, use or release of
4 Hazardous Substance which adversely affects the wame of the Property. If Borrower fearns, or is notified by any governmental
or regulatory authority, or any private party, that any-semioval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prompuy take afl meceesary remedial actions in accordance with Environmental Law.
Nothing herein shalf create any obligation on Lender for an Enlrronmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Boriower prior to acceleration following Borrower's breach
of any covenant or sgreement in this Security Instrument (but not prior i acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shail specify: {a) the default; (b) t>c action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which tae aefault must be cured; and (d) that fatlure
{0 cure the default on or before the date specified in the notice may result iz scceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert fn the foreclisure proceeding the nop-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the difault is not cured on or before the
date specified in the notice, Lender 2t its option may require immediate payment in full of 2.} sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial piocceding. Lender shall be
entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, fuclugdiap, but not Hmited to,
ressonable attorneys' fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release thag Sceurity Instrument.
Bosrower shalt pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumant) but only if the
fee is paidh to a thisd party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with IHinois law, the Borrower hereby relcases and waives all rights under and
by virtue of the [Hinois homestead exemption laws.
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5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense (0 protect
Lenders interests in Borrower's collateral. This insurance may, but need not, protect Bomower's interests. The coverage that
Lender purchases may not pay any cfaim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower way later cancel any insurance purchased by Lender, bui only after providing Lender with evidence that
Borrower has obtained insurance as reguired by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsibie for the costs of that insurance, including interest and any other charges Lender may
impose in commeetion with the placement of the insurance, until the elfective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total omtstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument{ and in
any Rider executed by 8errower and recorded with it,

ot
(At (’C-u;m\_) (Seal)

CHRIS CHRISTOPHERSONZ -Borrower

- _ ra
MARGARELE. RYAN -Barrower

(Seal)
-Borrower

{Seal)
-Borrower
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Lol  Countyss:

, a Notary Public in and for said county

STATE OF [LLINOIS, .
1, le\ &\MM»L .
' _ Gon. gl P\Nr:\j»wtﬂ" . \C\Il av

and state do hereby certify that

appeared before me this

persorally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing mnstrumep
day s person, and acknowledged that he/shafihey Jigned and delivered the said instrument as histhe ree and voluntary act,

for the uses and purpdses therein set forth,
17T day of F‘L\?\/\)D\V\-{’ '--LOD L\‘

Given undermy-tand and official seal, this

/
g2

Notary Public
OFFIGIAL SEAL 77 ™

NICK GIANFORTUNE

Notary Public Slate of Minoug
My Commission Expires Nov 22, 251 !

My Commission Expires:
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