S | 09124004
.LJPQ(:)F:F:|(:|/\1_ (:]:}fgm 07 001 Paget of . .15

?-12-01 15:25:44

Cook County Recorder 49.50
04 /

Ll

091240

01d Kent Mortgage Commm Documentation
P.0. Box 204 '\é\fw

Grand Rapids, MI 49509&?17

Prepared by: Kathleen M Jender

AP# C23KREACHBAUM
LN# 5222954

In type /{

MORTGAGE MIN 1000142-3000011003-6 @

THIS MORTGAGE ("Security Instruméri”) is given on November 29, 1999 . The mortgagor is
ELIZABETH J. EDWARDS and WINSTON 5.~ KREACHBAUM, wife and husband,

("Borrower"). This Security Instrument is given to Mortgage Electzon'c Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors a:d assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nuinber ££.P.0. Box 2026, Flint, Ml 48501-2026, tel.
(888) 679-MERS.

01d Kent Mortgage Company. A Michigan Corporation

Ca-p)-Wk-/13D
("Lender") is organized and existing under the laws of The State of Michigan , and has an
address of 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

. Borrower owes Lender the principal sum of

One Hundred Forty Two Thousand Five Hundred and no/100

Dollars (U.S. $ 142,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS Initials:
Page 1 of 6 014 9/90

@m -6N(IL} (8802001 MW 02198.01 VMP MORTGAGE FORMS - (80015217291 Amended 2/98

i

r B p
{:ﬁ?) Tr "‘13 /




i

[

., “UNOFFICIAL COPY'

06/6 bl ¢ Jo z 8bag \01z036) (T)NG- Q)

iSjenIL|

' Juswnnsuy L1095 sy
£q paIndas swns Iy 1SuIESe 1PAId € S S[es 1o uolisinbae jo awm 2y Je J9pud £q pay spuny Aue £dde [reys *Auadold ay) jo
a[es 1o uonisinboe a1 0 ro1xd ‘10puary *Auadord oy Jias 1o annboe [reys 1opua] ‘17 ydesSerd 1apun <j] “xapua] £q proy spung
Aue Jomollog 01 puryar Apdword {[eys JSpUIT WAWNNSU] AINAG 1Y) AQ PaIndas swms [ Jo {(mJ w juswiked uodn

, “UOTIRIISIP [0S § JSpua e ‘syuatuied ARpuowr dajam)
ey} 310w ou ur AU3IIYIP Y dn yewr Jreys Jamouog *Aousioyap aui dn aeur 01 ATessaoslt Junowe ay) Japuy] 01 Aed [reys
130110¢ 9SED TINS UL ‘pUe ‘FUNLIA Ul 13moLI0g AJ1I0U 05 Avw J9PUST ‘anp UayM SWII] 01057 21 Ked 01 USRS 10U §1 Sup)
Aue 1e Jopua] Aq ploy spunyj 3y Jo unoure ays J1 “me aiqeotfdde jo sjuawannbor sy ypm 0UEPIOIVE TT SPUN] §S3OKI AN IO
1moL10g 0} JUNO2IR [[eys 19U ‘me| jqeoridde Aq pay 2q o1 panruuad sjunowre aiji;paapxa1apuy Aq PI3Y spunyg au J ‘

"UAWNDSU] AILN3IG STY) AQ PAINGAS WS [[e Joj A1ndas [euonippe se padpa(d are spun Y], “apeur sem spunyg 3t 0) 11qap
yoea yorym 1oy asodind 3y pue spum Syi 0} SIQIP PUB SIPAId FuImoys ‘Spun, ) Jo SuNuNedde [enuUE Ue ‘9Ieyd INOyNAM
‘Jomol1og 0) 2AIT [[eys JSpU "spung 3y} uo pred 3q [RYS ISAIMUL 1Y) “IIAIMOY ‘SUNLIM U1 3215e KBW 19pUYT PUR JaMOLIOY
“Spun,j 3y uo sTULUIR: 10 153191U1 AR Jomoltog Aed 0) panmbaz aq jou [feys 1opua] ‘pred aq o1 15213u1 sanmbal me ajqeordde
10 apew ST JUAWISaIde UB sSafuf] "asImIayio sapiaosd me| ajqedridde ssa[un ‘ueof SIY} WIm UOPDSUUOD U1 Japua Aq pasn
014198 Juniodar Xe) je1sa [eal Juapuadapul ue 10 a3reyd awn-ouo e Aed 0) Iamoruog anmbal Aew 19puI] ‘IoAmOY SR &
UoTs et 01 JOpUY siuad mey d[qedtjdde pue spung ay) UO 15a191u1 Jamotog sKed JopUaT SSI[UN ‘SWAI] MOIIST 2 Fuidgion
10 "JUNodIe MOIIsd Iy BnzA[eue Aenuue ‘spung oy Suikdde pue Suipjoy 10j Jamoniog 93IeYD JOU Aew JOPUIT "SUIAY MOISg
ayy Aed 03 spung ay) A[ud [[eys J9PUIT “YURY UROT SWOH [EIPa,] AUE UY JO (UONNINISUL UE YINS SI IOPUY JU ‘J3PUI] gurpnpour)
Anus Jo ‘Anfeiuswnncul“fouade [eI0pa) B Aq painsui are susodop ASOUM UOTININSUL UR ul P[aY 3q [[BYS spunj A,
. - ‘ae] d[qeoridde gum 50UBpIOIE WY ISTMIIO JO SWAJ] MOIIST
MY JO SAMIPUAAXI JO £74mrnsd J[QEUOSEII PUE BIEP JUALIND JO SISEQ 3Y) O Np SPUn,] JO JUNOWE Y} JELWISI KBUI 1OPU]
“JUNOWE J3553] A1) PaddXa 0 (U LUNOWE Ue Ul Spuny POy pue 199[[00 ‘awun) Aue 12 ‘Keur JApUT ‘08 J| 'JUNOWE I35SI] B SI9S

spunyj ay) 0) saffdde yeqy me saqyoue Ssoqun “(, VASTY.) ‘bas 2 1097 UONNS DS’ 7] ‘OWN O AWM WOy PIPUSIE SE p/g] * ©

30 10 S3INPad01d WAWINSG NeIS [19Y] [BI2PaJ M) JIPUN JUNOIE MOIISI 8 Jomoliog 0] arnbar Aewr weo| sfefuow porefal
A[eI3D3J B 10} IDPUI] € JUNOLE WNIXEW.5Y) P3IIN3 O} 10U JUNOWR Ue Ul SPUn.] PIoY pue 199]j07 ‘aum Kue & ‘Aew Iapua
 SWA MOISH,, PA[[RD 3re SwaN asay, "cuurnrard souensur sFeduow jo watwded a1 jo nay ur ‘g ydesdered jo suorstaoad ay
QIIA 30UBPIOOIR Ul “I9pUa] 01 Jomoliog Aq.eqeied sums Aue (3) pue Aue y1 ‘swnnword sowensin a8eSuow Apreak (3) Aue i
‘swniwaxd asweinsut pooyy Aj1eak (p) suniword aouzinsur Auadord 1o prezey Aprea£ (9) Aue j1 ‘Auadord o uo swual punoid Jo

+ sjudwAed pjoyases] A1eak (q) tAuadoid Syl Uo LTy P JUBWIIIISU] £1UN0G SIY) 19A0 Alond urene Keur TOIUA SIUSWISSISSE pur

saxe1 A1eak (e) 110j (,Spund,,) wns ¢ ‘[[ny ut pred st.32or1 A [OUN ‘BJ0N A4} Idpun Anp e swawked L[yuow Kep 3} UC Japua]
01 fed [[eys 1omor1oq ‘JOpUY] AQ 1AM USNUM B Of I0 e[ d]qeatdde 01 190[qng ‘adurInsu] pue saxe], Joj spuny ‘7
"910N 31 13pun anp saFreyd aje] pue JustuAeco d Aue pue 10N ay) Aq PIIUIPIA 1G3P 1) UO ISAI)UT Pue Jo fediourid
oy anp uaym Aed Apdword [reys Jomoxriog ‘sadrey) ae pu, duiiedal] sasopu] pue [edpung jo juswieg ‘1
:SMO[]0J SE 3213 PUL JURTIIACO JOPUY] Pire IoMoLIog ‘SINVNIAOD WHOAINN
*Auadoad jeor SutaA00 WAWANSIT A11INDAS WLOJIUN B JHFHSUOI 0] ondIpsun( £q SuoneLeA
P YIIM SIURUIAOD ULIOJIUN-UOU PUE ISN [EUONIEU 10} SIUBUSA0D AUISJIGN SAUIQUIOd [NFIWHLSNI ALIYNIES SIHIL
"P10301 Jo sagueIquIndus Aur 03 13(qns ‘spuewap pue swiepd jje4suiede uradold 2yl 01 N 241 AeIsusd puagap s pue
SIUELIEA ISMOLIO] *PIO0AI JO SIOUBIQUINDUS 10} 1dadXd *paroqumousun s1-ayadord sy ey pue Auadorf oy £9auco pue juerd
*afeSurour 01 1yB1r 3y sey pue pakaau0d £gasaty A1e1Sa A Jo Pastas A[nymer st Iamoriog 1yl SINYNIAOD dJIMOTH0q
"JuauInnsu] AIRXRG s1yy Fuljeoues 16 Suisea|al ‘ol PAIT] 10U Ing ‘Surpnpour Japuy]
Jo parmbor uonoe Aue 3xe) 01 puk ‘K1adoId S [[9s PUR 3SO[3I0} 01 WYFLI Y ‘™. pLy[UN] 10U nq “FwpniouT ‘§1S2I31U1 2501 JO
[fe 10 Aue asiaraxa o) 41 oy Sey ‘(SUSISSE pue SI0SSIDINS S I5PUIT PUE IIPUIT 40 SLULOU SB) ‘SYF W “WOISND 10 ME] i
Ajdwos o) ATessaa3u 31 “ing JuAUNNSU] AILINIIS ST UL Jamollog £q PIAIURIS s1Sa191a1 743 91 A 93] A[UO Sploy SHAW EY
$9a13e pue spuelsiapun Jamouog , Auadoid, Iy se Juawnnsu) AILNSAS SIQ W 01 PALIaYet-51-8U108210] A JO [[V JUSWINLISU]
funoag s1q &3 DPa1sAa0d 3q OS[e [[EUS suomippe pue sjuswade[dar [y Auadord oy o ted e 1ayeasay 10 mou samixy
pue ‘saoueuaundde ‘sjuawases [[e pue ‘Auadoid Ay} U0 PaIdsId JHEAIAY JO MOU SIuawaA0IdUIT Y 1R HIIM HTH 1EAD0L

]

*(,ss01ppy Auadoig, ) [apo)) diz] 80009 sroury ‘[4o] SMOQYIW ONITIOY
[+2ang} : INVT MOYUVA /26 <40 ssaippe ay) seq yajym
0ET-80V-L2-20 4 a1 woreg

%

TONIYIATY AQ H0TUTH Livd v I0¥W ONY OLIWIH QIHOVLLY NOTLAT¥ISIA T¥oT1 u3d Sv
stowyf ‘Aumoy 300} 1 paledo] Auadord
PAYLIDSIP FUIMOY{0] 3 ‘YT JO SuSIsse PUE $108$300NS 3Y; 0) pUe (SUFISSE PUB SI0SSIVINS § JIPUY] PUB JAPUYT JOJ FJUIIOU
se £[210s) SYHW 01 £aauod pue jwe1d ‘afeFuow Kgazay saop ramowiog ‘asodmd siyy Jog "310N Ay pUe wAWMNSU] AILINGSG

b00V216)

s
jie



- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender'under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, fo: which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrrasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage t¢ protect Lender’s rights in the Property in accordance with paragraph 7.
. All insurance policies“aps. renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pclicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. )« the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if n¢t raade promptly by Borrower.

Unless Lender and Borrower otherwize agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repit i economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sscurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether cr not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender riar vse the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thei d-ie. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing,-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to ‘n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowe: s)right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ,

6. Occupancy, Preservation, Maintenance and Protection of the Troperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princina!-residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrover shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmert could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such-a default and reinstate; as provided in paragraph 18, by causing the action or proceacing to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in ‘ne Froperty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrowe: siall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statericris to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security listrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to (Frotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include ﬁ)aying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to «his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ths covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerier.s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)!

[X] Adjustable Rate Rider [_] Condominium Rider [ 14 Family Rider
Graduated Payment Rider [X] Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[_] VA Rider I Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiih 1i.
Witnesses:

= TR IO LN (Seal)
¥ . -Bomower

¢ // - *

//M;/_)b \ z
WI S rCN D . KREACHBAUM,' -Borrower
(Seal) L (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Kot G oK County ss:

I sAmver £ - ¢ , a Notary Public in and for said county rad state do hereby certify

that ELIZABETH J. EBWARDS and WINSTON D. KREACHBAUM

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this & 7 dayof 2 & , L Py
ey |
My Commission Expires: A - | 1
cassa |
SARMELAGEEAOR

OTAR 7STATE OF ILLINQIS
y 7 COMMISSION EXPIRES 05/04/00

. QD -6NilL} 9302101 PageBoi6  Form 3014 9/90
9124004 ™
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PLANNED UNIT DEVELOPMENT RIDER

AP# C23KREACHBAUM LN# 5222954
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
November . 1999 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumer< ). of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note 10

01d Kent }iortgage Company, A Michigan Corporation

(the
"Lender") of the same d=ie_and covering the Property described in the Security Instrument and located at:

2527 YARROW-LANE ,ROLLING MEADOWS,IL 60008
[Property Address]
The Property includes, but is not limited to. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and iaciijies, as described in

(the "Declaration”). The Property is a pirt of a planned unit development known as

MEADOWS EDGE

[Name of Planned Unit DevZitor ment]
(the "PUD"). The Property also includes Borrower’s interest 17 the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD.(the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

. A. PUD Obligations. Borrower shall perform all of Borrower’s obiizaiions under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declarztion; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (jii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pronptiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 5350 9/90
Page 1 of 3 Initial

LT

@D, 7V (9705).01 MWOS/G7.01  VMP MORTGAGE FORMS - (800)521-7291
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F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/- {Seal)
-Borrower
= _ {Seal)
-Borrower -Borrower
{Sesd) (Seal)
-Borroiver -Borrower
(Seal) - (Seal)
-Borrower -Borrower
Feem 3150 9/90

@@gu (9705101 Page 3 of 3
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ADJUSTABLE RATE RIDER

{1 Year Treasury, Index - Rate Caps - Fixed Rate Conversion Option)

AP# C23KREACHBAUM LN# 5522954
THIS ADJUSTABLE RATE RIDER is made this 20th day of November ,
1299 , and is incorporated into and shall be deemed to amend and supplement
the Mortgag=, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned < (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

01d Kent Morrgage Company. A Michigan Corporation

(the "Lender") of the sarie date and covering the Property described in the Security Instrument and located
at:

2527 YARROW LANE.ROLLING MEADOWS.IL 60008

fProperty Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONYTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIN(UN. RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPI1!UN TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-iollows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.2500 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows.
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEANGES

{A) Change Dates

The adjustable interest rate I will pay may change on the first day of Decetber )

2000 , and on that day every 12th month thereafter. Each date on which my-adiisiable interest
rate could change is called a "Chartge Date.”

:VIULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index - FNMA Uniform
nstrument

%awu {9705) Form 3118 1/89
Page 10f 5 MWOS7 Initiais.e
VMP MORTGAGE FORMS - (800)581/72

09121004
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so, The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note.from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The corwversion can only take place on a date(s) specified by the Note Holder during the period
beginning on ihe first Change Date and ending on the fifth Change Date. Each date on which my
adjustable interes: r2e-can convert to the new fixed rate is called the "Conversion Date."

If I want to exeicise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Note' Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note o the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion.iesof U.S. $ 200.00 ; and (iv) I must sign and give
the Note Holder any documents the Nete Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be 2gral to the Federal National Mortgage Association’s required net
yield as of a date and time of day specified by tie Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mor.gages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of
one percentage point (0.125%), or (ii} if the originai *¢tim of this Note is 15 years or less, 15-year fixed
rate mortgages covefed by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighin)of one percentage point (0.125%). If this
required net yield cannot be determined because the applicabls” commitments are not available, the Note
Holder will determine my interest rate by using comparable inferiiation. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section <(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will Zctermine the amount of the
monthly payment that would be sufficient to repay the unpaid principal 1 zi 1 expected to owe on the-
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Begiriiug with my first
monthly payment after the Conversion Date, I will pay the new amount as my monthly puyrcent until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section (5.0f this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)
-Borrower
2 £ (Seal) % '

-Borrower ‘ , -Borrower
- (Seal) {(Seal)
-Borrower -Borrower
. (Seal) {(Seal)
-Borrower -Borrower
@D;845U (9705) Page 5 of 5 Form 3118 1/89
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"LEGAL DESCRIPTION:

THE SOUTH 28.50 FEET OF LOT 38 IN MEADOW EDGE UNIT 2-A, BEING A RESUBDIVISION OF ALL MEADQW'EDGE
UNIT 2, A SUBDIVISION IN THE SOUTH HALF OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID MEADOW EDGE UNIT 2:A -
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 5, 1975, AS

DOCUMENT NUMBER 2797428.
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