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Addisan' “ m101 SUBORDINATION AGREEMENT

630-B89-429
NOTICE: THIS SUBOP2INATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LA1ER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 2nd __day of April , 2009 , by

James Greenberger and Ellen L. Greenberger

= b4

owner(s) of the land hereinafter describe and hereinafter icf<rr=d to as “Owner,” and

Citibank, N.A.,

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and hereinafter referred to as
“Creditor.”

WITNESSETH

THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about _A.@ P\\
, ,_f,}:’go‘\\ to Creditor, covering:

SEE ATTACHED EXHIBIT “A”

To secure a note in the sum of $_364,000.00 , dated May 9 _, 2003 | in favor of
Creditor, which mortgage or deed of trust was recorded on May 20 , 2003 ,inBeok R
Page and/or as Instrument No. 0314040057 in the Official Recoids'of the Town and/or

County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in a sum not greater than
$ 313,000.00 , to be dated no later than Anﬂ\ ﬁ, JAY. Y I , in favor of

Eoonh ob Mavrice , hereinafter referred to as “Lender”, payable with interest and upon the terms and
conditiohs described therein, which mortgage or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land herein before described, prior and superior to the lien or
charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the lien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That said morigag< or deed of trust securing said note in favor of Lender shall unconditionally be and remain at ail times a lien
or charge on the prorcity therein described, prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor first abov< rientioned.

(2) That Lender would not mai: 1#5-!oan above described without this subordination agreement.

(3) That this agreement shall be the.viiole and only agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the 'Creditor first above mentioned to the lien or charge of the mortgage or deed of trust
in favor of the Lender above referred to zad shall supersede and cancel, but only insofar as would affect the priority between
the mortgages or deeds of trust hereinbefore spec'fically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, coniaiiicd in the mortgage or deed of trust in favor of the Creditor first above
mentioned, which provide for the subordination ¢f t'ic lien or charge thereof to another mortgage or deed of trust to another
mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) 1t consents to and approves (i) all provisions of the mortgage or ae<d of trust and the related note in favor of Lender above
referred to, and (ii) all agreements, including but not limited to any iozn or escrow agreements, between Owner and Lender for
the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no otigation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the persen ot persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other that those p'ovided for in such agreements shall not
defeat the subordination herein made in whole or part;

(¢) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge ¢f ihe mortgage or deed of trust in
favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in favor ¢t Leader above referred to
and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subo:2ins0n specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other 0b'ig=iions are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishinent and
subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.
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CREDITOR:

Citibank N.A

| By% Aﬁd»&
Printg”Name __JoAnn Bibb

Title _ ASuistant Vice-President

OWNER:

Printed Name
Title

Printed Name

Title “r_
(ALL SIGNATURES MUST8Z ACKNOWLEDGED)
1T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
|
| STATE OF MISSOURI )
i County of ST.LOUIS ) Ss.
On _4/2/09 . before me, _Kevin Gehring personally appeared _JoAnn Bibb_< /. Assistant

Vice-President___ of Citibank N.A
personally known to me (or proved to me on the basis of satisfactory evidence) to be the personts) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that hefshe/they executed the
same in his/her/their authorized capacity(ies). and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed thefinstrument.

Witness my hand and official scal.

‘“|||||IIHI'"’

\\\‘\\&‘)%\‘\ RIN 6 '”"",
§Q§.1;:\2130/é‘0-.‘% ""-_ Nolu/y Puy(l n said County and State
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SCHEDULE A
ALTA Commitment
File No.: 585421

LEGAL DESCRIPTION

Lot 14 in Block 5 in subdivision of Blocks 1, 2, 5 and 6 in Dempster Addition to Wilmette, a subdivision of Lots 20, 21, 22,
23,24 and 25 in Baxter’s Subdivision of part of Southeast 1/4 of Ouilmette Reservation in Township 42 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

PTN. 003 013
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Authorized Countersigna
STEWART TITLE COMPANY




