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PID - 10092

4CNTOR MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS AND LEASES

This JUNIOR MOF T'GAGE, SECURITY AGREEMENT AND ASSIGNMENT OF
RENTS AND LEASES (this “Mortgage”), dated as of the 5™ day of May, 2009, made by TWG
WOODLAKE LLC, an llinois limited liability company (“Mortgagor™), to the ILLINOIS
HOUSING DEVELOPMENT AUTHORITY (*Mortgagee™), a body politic and corporate
established pursuant to the Illinois Housing Development Act, 20 ILCS 3805/ et seq., as
amended from time to time (the “Act”), and thie riles promulgated under the Act, as amended
and supplemented (the “Rules™);

WITNESSE7 o:

WHEREAS, Mortgagor is the fee owner of certain rel preperty upon which a housing
development has been constructed, located at 4521 South Woodiawn, Chicago, Illinois. Such
real property is legally described in Exhibit A aftached to and made a y:art of this Mortgage (the
“Real Estatc”); the Real Estate and the improvements constructed on it are referred to in this
Mortgage as the “Premises™; and

WHEREAS, Brinshore Development LLC, an Illinois limited liability comnyany
(“Brinshore™), Victor F. Michel, Trustee or Successor Trustee under the Victor F. Mickel
Declaration of Trust dated 9/13/04 (“Michel Trust™), Andrew S. Goodman, as Trustee of the
Andrew 8. Goodman Revocable Trust dated 1/ 15/02 (“Goodman Trust”), Ari Golson, as Trustee
of the Ari Howard Golson Revocable Trust dated 8/20/04 (“Golson Trust™) and Ante Loncar, are
the members (the “Members™) of Borrower; and

WHEREAS, Mortgagee has agreed to make a loan to Mortgagor in the maximum
amount of Two Million Seven Hundred Sixty Three Thousand Five Hundred Ninety Five and
No/100 Dollars ($2,763,595.00) (the “Loan™), to be used with other monies for the acquisition,
rehabilitation and permanent financing of the Development (as hereinafter defined); and
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WHEREAS, contemporaneously with the execution and delivery of this Mortgage,
Mortgagor has executed and delivered to Mortgagee its mortgage note (together with any
renewals, modifications, extensions, amendments and replacements, (the “Note”) of even date
herewith, as evidence of its indebtedness to Mortgagee in the principal sum of Two Million
Seven Hundred Sixty Three Thousand Five Hundred Ninety Five and No/100 Dollars
($2,763,595.00), or so much of that sum as Mortgagee may hereafter advance upon the Loan to
Mortgagor, with interest at the rates and payable at the times and in the manner as specified in
the Note; and

WHEREAS, the Loan is evidenced, secured and governed by, among other things: (a)
the Conditional Commitment Letter from Mortgagee to or for the benefit of Mortgagor dated
February 27,2009 (the “Commitment™), (b) the Note, (c) this Mortgage, (d) the Regulatory and
Land Use Réstiiction Agreement of even date herewith executed by Mortgagor and Mortgagee
(the “Regulatorv Asrcement”) and (e) the Environmental Indemnity executed by Mortgagor and
the Members, as indeip nitor, and delivered to Mortgagee, as indemnitee (the “Environmental
Indemnity™). This Morgige, the Commitment, the Note, the Regulatory Agreement, the
Environmental Indemnity and all other documents executed by Mortgagor that evidence, govern
or secure the Loan are someings collectively referred to as the “Loan Documents.”

NOW, THEREFORE, Mot 84201, to secure the (a) payment of the indebtedness
evidenced by the Note (the “Mortgage Dedt™), which includes, but is not limited to, (i) so much
of the Loan as Mortgagee may hercafter advance to Mortgagor and (ii) any and all other costs and
expenscs of Mortgagee attributable to Mortgazor, as determined by Mortgagee, pursuant to the
Note and this Mortgage (as to which the Note shall control and prevail), such payments all to be
made at the rates, times, manner and place specified dnd set forth in the Note; and (b)
performance and observance of all of the provisions of this Mortgage and the other Loan
Documents, does by these presents MORTGAGE and grant asecurity interest in the Premises
and all of its estate, title and interest in the Premises to Mortgaoee its successors and assigns (the
Premises, together with the property described in the next succeedmg paragraph, are referred to
as the “Development”).

TOGETHER with all Improvements, tenements, easements, fixtures an! appurtenances
now or hereafter belonging to it, and all rents, issues and profits of the Premises %1 so long and
during all such times as Mortgagor may be entitled to them (which are pledged priinarily and on
a parity with the Premises and not secondarily), including, without limiting the foregoing. (a) if
and to the extent owned by Mortgagor: all fixtures, fittings, furnishings, appliances, apparatus,
equipment and machinery, including, without limitation, all gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, ovens, elevators and motors, bathtubs, sinks,
water closets, basins, pipes, faucets and other air-conditioning, plumbing and heating fixtures,
mirrors, mantles, refrigerating plants, refrigerators, ice-boxes, dishwashers, carpeting, furniture,
laundry equipment, cooking apparatus and appurtenances, and all building material, supplies and
equipment now or hereafter delivered to the Premises and intended to be installed in it; all other
fixtures and personal property of whatever kind and nature at present contained in or hereafter
placed in any building standing on the Premises; such other goods, equipment, chattels and
personal property as are usually furnished by landlords in letting other premises of the character
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of the Premises and placed in or located upon the Premises; and all renewals or replacements, or
articles in substitution thereof: and all proceeds and profits of the Premises and all of the estate,
right, title and interest of Mortgagor in and to all property of any nature whatsoever, now or
hereafter situated on the Premises, or intended to be used in connection with the operation of the
Premises; (b) all of the right, title and interest of Mortgagor in and to any fixtures or personal
property subject to a lease agreement, conditional sale agreement, chattel mortgage, or security
agreement, and all deposits made thereon or therefor, together with the benefit of any payments
now or hereafter made thereon; (c) all leases and use agreements of machinery, equipment and
other personal property of Mortgagor in the categories hereinabove set forth, under which
Mortgagor is the lessee of, or entitled to use, such items; (d) all rents, income, profits, revenues,
royalties, security deposits, bonuses, rights, accounts, accounts receivable, contract rights,
general irtangibles and benefits and guarantees under any and all leases or tenancies now
existing or herzafter created with respect to the Premises, or any part of them, with the right to
receive and apply thie same to indebtedness due Mortgagee; Mortgagee may demand, sue for and
recover such payments. but shall not be required to do so; (e) all documents, books, records,
papers and accounts of Mortgagor relating to all or any part of the Premises; (f} all judgments,
awards of damages and settlements hereafter made as a result of, or in place of, any taking of the
Premises, or any part of it or iiit2rest in them, under the power of eminent domain, or for any
damage (whether caused by such aking or otherwise) to the Premises or the improvements to
them or any part of it or interest in then., including any award for change of grade of streets; (2
all proceeds of the conversion, voluntaiy orinvoluntary, of any of the foregoing into cash or
liquidated claims; (h) any monies on deposit for-the payment of real estate taxes or special
assessments against the Premises or for the pavment of premiums on policies of fire and other
hazard insurance covering the Premises, and all proceeds paid for damage done to the Premises;
and (i) all the right, title and interest of Mortgagor itva1d to beds of the streets, roads, avenues,
lanes, alleys, passages and ways, and any easements, rights; liberties, hereditaments and
appurtenances whatsoever belonging to or running with, on, over, below or adjoining the
Premises; the enumeration of any specific articles of property zhal’in no way exclude or be held
to exclude any items of property not specifically mentioned. All ¢féne land, estate and property
hereinabove described, real, personal and mixed, whether affixed or arfiexed or not (except
where otherwise hereinabove specified), and all rights conveyed and mortgaged by this Mortgage
are intended to be conveyed and mortgaged as a unit and are understood, agreed ond declared to
form a part and parcel of the Development and to be appropriated to the use of the Trevelopment,
and shall be deemed to be the Development and conveyed and mortgaged by this Merizage. As
to the above personal property which the Illinois Uniform Commercial Code (the “Coag’)
classifies as fixtures, this instrument shall constitute a fixture filing under the Code.

TO HAVE AND TO HOLD the Development unto Mortgagee, its successors and
assigns, forever, for the purposes and uses set forth in this Mortgage.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:
1. Recitals.

All of the foregoing recitals are made a part of this Mortgage.
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2. Incorporation of Qther Documents,

The other Loan Documents are each incorporated by reference into and made a part of
this Mortgage.

2A.  Future Advances.

Mortgagee has bound itself to make advances pursuant to and subject to the terms of the
Commitment, and Mortgagor acknowledges that all such advances, including future advances
whenever made, shall be a lien from the time this Mortgage is recorded, as provided in Section
15-1302(5){1) of the llinois Mortgage Foreclosure Law, 735 ILCS 5/15 et seq., as amended from
time to time (t'i¢, “Foreclosure Law™),

3. Maintenance, Repair and Restoration of
Improvements, ¥ayrent of Senior Liens, etc.

Mortgagor shall, subject t the rights of the Senior Lender (as defined in Paragraph 9
hereof), (a) promptly repair, restore o 7ebuild any buildings or improvements now or hereafter
situated on the Development that may be damaged or destroyed; (b) following completion of the
rehabilitation and improvement of the Dey 2lopment, keep the Development in good condition
and repair, without waste, and free from mechanjcs liens or other liens or claims for lien not
expressly subordinated to the lien of this Mortgagze o contested in accordance with the terms of
this Mortgage; Mortgagor may contest the validity o1 zinount of any such lien in good faith, so
long as Mortgagor posts a bond or other security reasonzbly satisfactory to Mortgagee and
otherwise complies with all applicable laws, rules and regulatisie governing such contest; (c)
pay when due, including any applicable grace or cure periods, anvindebtedness that may be
secured by a lien or charge on the Development superior to the lien ofthis Mortgage, including
the Senior Mortgage (as defined in Paragraph 9 hereof) or any other s:iior lien approved by
Mortgagee, and upon request, exhibit satisfactory evidence of the discharge 'of such senior lien to
Mortgagee; (d) obtain all federal, state and local governmental approvals requiirei! by law for the
acquisition, rehabilitation, ownership and operation of the Development; (e) compicte, within a
reasonable time, any building or other improvements now or at any time in process o1 erection
upon the Development; (f) cause the Development to comply with all requirements of (avy,
municipal ordinances or restrictions of record with respect to the Development and its use; {g)
make no alterations in the Development without Mortgagee’s written approval, which approval is
granted with respect to the improvements financed in whole or in part by the Loan and the Senior
Loan (as defined in Paragraph 9 hereof); (h) following completion of the rehabilitation of the
Development, suffer or permit no change in the general nature of the occupancy of the
Development without Mortgagee’s written consent; (i) not initiate or acquiesce in any zoning
variation or reclassification of the Development without Mortgagee’s written consent; and (j) pay
each item of the Mortgage Debt when due according to the terms of this Mortgage or the Note,
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4, Insurance.

Mortgagor shall keep all buildings, improvements, fixtures and articles of personal
property now or hereafter situated on the Development continuously insured against loss or
damage by fire or other hazards, and such other appropriate insurance as may be required by
Mortgagee, all in form and substance reasonably satisfactory to Mortgagee, including, without
limitation, rent loss insurance, business interruption insurance and flood insurance (if and when
the Development lies within an area designated by an agency of the federal government as a
flood risk area). Mortgagor shall also provide liability insurance with such limits for personal
injury and death and property damage as Mortgagee may require. All such policies of insurance
shall be in farms, amounts and with companies satisfactory to Mortgagee, with mortgagee loss
payable ciauses or endorsements attached to all policies in favor of and in form satisfactory to
Mortgagee, inciuding a provision requiring that the coverage evidenced by such policies shall not
be terminated ormterially modified without thirty (30) days prior written notice to Mortgagee;
such insurance policice shall name Mortgagee as loss payee, subject to the rights of the Senior
Lender as senior mortgug:e. Mortgagor shall deliver copies of all policies, including additional
and renewal policies, to Mortgagee, and shall deliver copies of renewal policies or other evidence
of renewal to Mortgagee not ess than ten (10) days prior to the respective dates of expiration of
such policies. Mortgagor shall, upon notice from Mortgagee, immediately reimburse Mortgagee
for any premiums paid for insurance procured by Mortgagee, or reasonably deemed necessary by
Mortgagee due to Mortgagor’s failure ta srovide insurance as required under this Paragraph 4,
to secure its interest under this Mortgage. Frorr-and after the date of entry of any judgment of
foreclosure, all rights and powers conferred o Mortgagee by this Paragraph 4 shall continue in
Mortgagee as judgment creditor or mortgagee unii! confirmation of sale of the Development.

5. Adjustment of Losses With Insurer and

Application of Proceeds of Insurance.

In case of loss or damage by fire or other casualty, and subject-to the terms of the
documents securing the Senior Loan, Mortgagor is authorized to settl¢ mid adjust any claim
under insurance policies that insure against such risks, subject to the approval of Mortgagee. If at
the time of loss or damage there exists a Default (as that term is defined in P: ragraph 11 hereof)
with respect to matters relating to things other than payment of the obligations urd<z the Note or
a default that, with the passage of any applicable cure or grace period, would becotns a Default,
Mortgagee is authorized to settle and adjust any claim under insurance policies which (nzure
against such risks, subject to the rights of the Senior Lender. Mortgagee, subject to the consent
of the Senior Lender, is authorized to collect and issue a receipt for any such insurance money.
Such insurance proceeds shall be held by Mortgagee at the direction and for the benefit of the
Senior Lender and shall be used to pay directly or reimburse Mortgagor for the cost of the
rebuilding of buildings or improvements on the Development. Whether or not such insurance
proceeds are adequate for such purpose, the Development shall be restored, repaired or rebuilt by
Mortgagor so as to be of at least equal value and substantially the same character as prior to such
damage or destruction. If the cost of rebuilding, repairing or restoring the Development can
reasonably be expected to exceed the sum of F ifty Thousand and No/100 Dollars (550,000.00),
then Mortgagor shall obtain the written consent of Mortgagee to the plans and specifications of
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such work before such work is begun. In any case where the insurance proceeds are made
available for repairing and rebuilding, such proceeds shall be disbursed in the manner and under
the conditions that Mortgagee may require, subject to the rights of the Senior Lender, provided
Mortgagee is furnished with (i) satisfactory evidence of the estimated cost of completion of such
work and (ii) architect’s certificates, waivers of lien, contractor’s and subcontractors’ sworn
statements and other evidence of cost and payments so that Mortgagee can verify that the
amounts disbursed in connection with such work are free and clear of mechanics lien or other
lien claims, other than those contested in accordance with this Mortgage. If the estimated cost of
completion exceeds the amount of the insurance proceeds available, subject to the rights of the
Senior Lender, Mortgagor shall, within thirty (30) days following written demand of Mortgagee,
deposit with Mortgagee in cash the amount of such estimated excess cost. No payment made
prior to the £0al completion of the work performed shall exceed ninety percent (90%) of the
value of the woik performed from time to time, and at all times, the undisbursed balance of such
proceeds remaining in the hands of the disbursing party shall be at least sufficient to pay for the
cost of completion 0f the work, free and clear of any liens. Subject to the rights of the Senior
Lender, any surplus tha! may remain out of the insurance proceeds after payment of costs of
rebuilding, repairing or restoring the Development shall, at the option of Mortgagee, be applied
toward the Mortgage Debt orbs paid to any party entitled to it, without interest. Any additional
monies advanced by Mortgagee to M tgagor for the repairing, rebuilding or restoring of the
Development shall be added to the Mot tgage Debt and shall be secured by this Mortgage.

6. Payment of Taxes, Insurance

Premiums and Utility Charges.

Mortgagor shall pay when due all real estate {973, assessments, water rates, sewer, gas or
electric charges, insurance premiums and any impositior o’ lien on the Development. If
Mortgagor fails to make any such payment, Mortgagee nidy, atts option, after the expiration of
any applicable cure period and upon reasonable prior notice to Meitgagor, pay them. The sum or
sums so paid by Mortgagee shall be added to the Mortgage Debt nd shall bear interest at the
Detault Rate, as stated in the Note. Mortgagee shall have the right to 4zclare immediately due
and payable the amount of any such payment made by Mortgagee, whethet: or not such payment
has priority over this Mortgage. Mortgagor shall, upon written request of Martgi gee, furnish to
Mortgagee duplicate receipts evidencing payment of taxes and assessments, insyzance premiums
and utility charges. Notwithstanding the foregoing, Mortgagor may contest the valicity or
amount of any real estate taxes in good faith; however, Mortgagor shall deposit with Mortgagee,
subject to the rights of the Senior Lender, an amount deemed reasonably necessary by Mortgagee
to pay such taxes should the Mortgagor’s chalienge fail.

7. Limitations on Sale, Assignments,
Transfers, Encumbrances and Control,

(a) Mortgagor recognizes that in determining whether or not to make the Loan,
Mortgagee evaluated the background and experience of Mortgagor in owning and operating
property such as the Development, found them acceptable and relied and continues to rely upon

- them as the means of maintaining the value of the Development, which is Mortgagee’s primary
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security for the Note. Mortgagor is experienced in borrowing money and owning and operating
property such as the Development, has been ably represented by a licensed attorney at law in the
negotiation and documentation of the Loan and bargained at arm’s length and without duress of
any kind for all of the terms and conditions of the Loan, including the provisions of this
Paragraph 7. Mortgagor recognizes that Mottgagee is entitled to keep its loan portfolio at
current interest rates by, among other things, making new loans at such rates, Mortgagor further
recognizes that any further financing placed upon the Development, other than the Senior Loan,
(i) could divert funds that would otherwise be used to pay the Note, (ii) could result in
acceleration and foreclosure of such further encumbrance, which would force Mortgagee to take
measures and incur expenses to protect its security under this Mortgage, (iii) would detract from
the value of the Development should Mortgagee come into possession of it with the intention of
selling it and (iv) would impair Mortgagee’s right to accept a deed in lieu of foreclosure, because
a foreclosure by Mortgagee would be necessary to clear the title to the Development.

In accordan®c with the foregoing and for the purposes of (i) protecting Mortgagee’s
security for the repaymsnt of the Loan, the value of the Development, the payment of the
Mortgage Debt and performance of Mortgagor’s obligations under the Loan Documents; (ii)
giving Mortgagee the full beacti of its bargain and contract with Mortgagor; and (iii) keeping the
Development free of subordinate 1naacing liens, Mortgagor agrees that if this Paragraph 7 is
deemed a restraint on alienation, it 15 reasonable one. Mortgagor shall not, without the prior
written consent of Mortgagee, create, eifelt; consent to, suffer or permit any “Prohibited
Transfer” (as hereinafter defined). A “Protibited Transfer” shall include any sale or other
conveyance, transfer, [ease or sublease, mortgage. refinancing, assignment, pledge, grant of a
security interest, grant of any easement, license or right-of-way affecting the Development, any
hypothecation or other encumbrance of the Developiiied, any interest in the Development, or any
interest in Mortgagor’s interest in the Development, or ariy interest in Mortgagor, in each case
whether any such Prohibited Transfer is effected directly, indirzctly, voluntarily or involuntarily,

by operation of law or otherwise. However, Mortgagor may, withgut the prior written approval
of Mortgagee:

(i) grant easements, licenses or rights-of-way over, unde or upon the
Development, so long as such easements, licenses or rights-of-way do not
diminish the value or usefulness of the Development;

(i)  when and to the extent authorized by law, lease the Developmetit, br a
portion of it, to a third party for the purposes of operating it; any such lease
shall be subject to all of the terms, provisions and limitations of this
Mortgage relating to the Development; and

(i) sell or exchange any portion of the Real Estate not required for the
Development, provided that the proceeds derived by Mortgagor from the
sale of any such Real Estate shall be, at the option of Mortgagee, paid over
to Mortgagee and applied by Mortgagee to reduce the Mortgage Debt; and

(iv)  sell, transfer or otherwise convey membership interests in Mortgagor.

J\Multifamily Loans\10000-10499,10092 {Admin Fund) Woodlake Village Townhomes:Junior Mortgage vi.doc
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Mortgagee’s written approval as required in this subparagraph 7(a) shall be granted,
conditioned or withheld as Mortgagee alone shall determine; however, with respect to sales,
transfers, conveyances or other changes of the Members, Mortgagee’s consent shall not be
unreasonably withheld or delayed. The burden of proof concerning reasonableness or delay shall
be on Mortgagor.

(b) In addition to the matters set forth above, any sale, conveyance, assignment, pledge,
hypothecation or other transfer of all or any part of:

(1) any night to manage or receive the rents and profits from the Development;
or

(1) ) any membership interest, stock ownership interest or other interest in an
entity or person comprising Mortgagor under this Mortgage,

shall be deemed a sale, convevance, assi gnment, hypothecation or other transfer for the purposes
of the restrictions imposed by k¢ foregoing subparagraph 7(a). Furthermore, Mortgagor shall
not, without the prior written consentiof Mortgagee, permit the transfer of “control” of the
Development to any other person or legal entity. For the purposes of the foregoing sentence, the
term “control” shall mean the power to/dize<t or cause the direction of the management and
policies of the Development by the voting of securities or by contract.

Notwithstanding anything in this Mortgage.o the contrary, Mortgagor shall have the
right, subject to Mortgagee’s prior written approval, wlhich shall not be unreasonably withheld, to
sell the Development and assign this Mortgage and Mortgegor’s right, title and interest in the
other Loan Documents to another owner-mortgagor of the Development. In the event of a sale or
other transfer of the Development, all of the duties, obligations,_undertakings and liabilities of
Mortgagor or other transferor (the “Transferor”) under the terms ¢f'this Mortgage shall thereafter
cease and terminate as to the Transferor, except as to any acts or omissisns or obligations to be
paid or performed by the Transferor that occurred or arose prior to such sa'¢ or transfer. Asa
condition precedent to the termination of the liability of the Transferor under this Mortgage, the
transferee of the Development (a “New Mortgagor™), as a condition precedent i0 1= admission as
a New Mortgagor, shall assume in writing, on the same terms and conditions as applyto the
Transferor, all of the duties and obligations of the Transferor arising under this Mortgzge from
and after the date of such sale or transfer. Such assumption shall be in form and substance
acceptable to the Mortgagee. Any such New Mortgagor shall not be obligated with respect to
matters or events that occur or arise before its admission as a New Mortgagor. The assumption
transaction and any documents pertaining to it deemed necessary by Mortgagee shall be in form
and substance satisfactory to Mortgagee.

The provisions of this Paragraph 7 shall not apply to (i) liens securing the Senior Loan,
(ii) liens securing the two existing loans made by the City of Chicago acting by and through its
Department of Housing to the seller of the Development in the amounts of (1) Nine Hundred
Fifty Five Thousand Four Hundred Twenty Seven and No/100 Dollars ($955,427.00) and (2) One

J'iMultifamily Loans\10000-104%410092 ( Admin Fund) Woodlake Village Townhomes\Junior Mortgage v1.doc
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Million Eight Hundred Sixty Thousand and No/100 Dollars ($1,860,000.00) (collectively, “City
Loan”), (iii) the lien of current taxes and assessments not yet due or payable, (iv) liens or
encumbrances specifically permitted by, or contested in accordance with, the terms of this
Mortgage, (v) residential leases of individual units of the Development entered into in the
ordinary course of business, if such leases have been entered into in conformity with the
Regulatory Agreement, and (vi) the exceptions set forth on Schedule B to the title policy
approved by Mortgagee. Mortgagor acknowledges that any agreements, liens or encumbrances
created in violation of the provisions of this Paragraph 7 shall, at the option of Mortgagee,
constitute a Default, and to the extent the provisions of this Paragraph 7 conflict with or are
inconsistent with similar provisions of the Note or any of the other Loan Documents, the
provisions of this Paragraph 7 shall govern and control.

8. Ackncwizdgment of Mortgage Debt.

Mortgagor, witkin five (5) business days from the receipt of written notice from
Mortgagee, shall fumisii to Mortgagee a written statement, duly acknowledged, of the amount
advanced to it which is Secured by this Mortgage, and the amount due to Mortgagee in order to
release this Mortgage, and wliether any offsets or defenses exist against the Mortgage Debt,

9, Subordination.

A. Senior Loan. This Mortgage shall b= subject and subordinate in all respects to that
certain mortgage (the “Senior Mortgage™) bet veen Mortgagor and The Northern Trust Company
(the *Senior Lender”) recorded with the Recorder-ofDeeds of Cook County (the “Recorder’s
Office”). The Senior Mortgage secures indebtedness it the original principal amount of Eight
Hundred Seventy Five Thousand and No/100 Dollars ($575,000.00) (the “Senior Loan™). The
Senior Mortgage and all other documents evidencing, securing vz governing the Senior Loan are
hereinafter collectively referred to as the “Senior Loan Docunents”.

B. Covenants in Connection with Senior Loan Documents:

1. Mortgagor agrees to comply with all of the terms of the Senior Lodn Documents. If
Mortgagor defaults in the performance of any term or provision contained in tiie Sevior Loan
Documents beyond any applicable cure periods, the owner or holder of the Note may, but shall
not be obligated to, pay any principal or interest due under the Senior Loan Documeits.

2. Mortgagor shall give Mortgagee a copy of all notices of default received by Mortgagor
with respect to any of the Senior Loan Documents within five (5) days after receiving such
notices,

3. Mortgagor shall not modify, extend or amend the Senior Loan Documents, increase
the amount of the indebtedness secured thereby or incur additional indebtedness secured by a lien
against any or all of the Development without the prior written consent of Mortgagee. So long as
the Senior Loan Documents are in tull force and effect, in the event of any conflict between the
provisions of the Loan Documents and those of the Senior Loan Documents, the provisions of
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the Senior Loan Documents shall control. Any waiver or forbearance by the Senior Lender of
any right or remedy under the Senior Loan Documents shall not impair the priority of its
respective lien under the Senior Loan Documents.

C. Default under Senior Loan Documents; Mortgagee’s Right to Cure. If Mortgagor
is declared by the holder of the Senior Loan Documents to be in default with respect to any
requirement of any of the Senior Loan Documents, Mortgagor agrees that such default shall
constitute a Default. Upon the occurrence of such Default, in addition to any other rights or
remedies available to Mortgagee pursuant to the Loan Documents, and subject to the terms of the
Senior Loan Documents, Mortgagee may, but need not, make any payment or perform any act
required te’cure or attempt to cure any such default that may occur and continue under any of the
Senior Loan Zocuments in any manner and form deemed expedient by Mortgagee. Mortgagee
shall not be responsible for determining the validity or accuracy of any claim of default made by
the Senior Lendervader the Senior Loan Documents and the payment of any sum by Mortgagee
in curing or attemptirg is cure any such alleged default or omission shall be presumed
conclusively to have beelrreasonable, justified and authorized. Mortgagor grants to Mortgagee
an irrevocable power of attefnizy, which power of attorney is coupled with an interest, for the
term of the Mortgage to cure any default or forfeiture that may occur and be continuing beyond
the expiry of any applicable cure or grace period under the Senior Loan Documents. Mortgagor
further agrees to execute a formal and4scordable power of attorney, which power of attorney
shall be released by Mortgagee upon fuli zayment of the Mortgage Debt, granting such right at
any time during the existence of this Mortgagé i requested by Mortgagee. All monies paid by
Mortgagee in curing any default under the Seniior .0an Documents, including reasonable
attorneys’ fees and costs in connection therewith, sliall bear interest from the date or dates of
such payment at the Default Rate as described in the Wete: shall be paid by Mortgagor to
Mortgagee on demand, and shall be deemed a part of the Martgage Debt and recoverable as such
in all respects. Any inaction on the part of Mortgagee shall not bz construed as a waiver of any
right accruing to Mortgagee on account of any default under the Ssnior Loan Documents.

D. Mortgagee’s Right to Prepay Senior Loan. Subject to the térms and conditions of
the Senior Loan Documents, in the event of a Default under this Mortgage or 2 default under any
of the Senior Loan Documents, Mortgagee may prepay the entire balance du= ur.der such Senior
Loan Documents, and any prepayment fees or penalty incurred by Mortgagee iri cornection with
such prepayment shall bear interest from the date of such payment at the Default Rate. as
described in the Note, shall be paid by Mortgagor to Mortgagee upon demand, and shali be
deemed a part of the Mortgage Debt and recoverable in all respects.

10.  Assignment of Rents and Leases.

As additional security for the payment of the Note, and for the faithful performance of the
terms and conditions of this Mortgage, Mortgagor, subject to the rights of the Senior Lender,
‘assigns to Mortgagee all of its right, title and interest as landlord in all current and future leases
of the Development (the “Leases™) and to any rents due and Mortgagor’s rights in all security
deposits (held by Mortgagor) under the Leases (the “Assignment”). Notwithstanding anything in
this Mortgage to the contrary, so long as there exists no Default, Mortgagor shall have the right
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to collect all rents, security deposits, income and profits from the Development and to retain, use
and enjoy them.

Nothing in this Mortgage or any of the other Loan Documents shall be construed to
obligate Mortgagee, expressly or by implication, to perform any of the covenants of any landlord
under any of the Leases or to pay any sum of money or damages that the Leases require the
landlord to pay. Mortgagor agrees to perform and pay each and all of such covenants and
payments.

Subject to the rights of the Senior Lender, from and after a Default, Mortgagee, in
addition tohe remedies set forth in Paragraph 12 hereof, is vested with full power to use all
measures, legz! and equitable, it deems necessary or proper to enforce this Assignment and to
collect the renis. 'income and profits assigned under this Mortgage. Such power shall include the
right of Mortgagee or its designee to enter upon the Development, or any part of it, with power to
eject or dispossess ienaiits, subject to applicable law, and to rent or lease any portion of the
Development on any ternis-approved by Mortgagee, and take possession of all or any part of the
Development together with sii personal property, fixtures, documents, books, records, papers and
accounts of Mortgagor relating to it, and to exclude Mortgagor, its agents, and servants, wholly
from it. Mortgagor grants full power and authority to Mortgagee to exercise all rights, privileges
and powers granted by this Assignman at any and all times from and after such Default, with full
power to use and apply all of the rents azd Other income granted by this Assignment to the
payment of the costs of managing and operatirg the Development and of any indebtedness or
liability of Mortgagor to Mortgagee. Such couts hall include, but are not limited to, the payment
of taxes, special assessments, insurance premiumis, damage claims, the costs of maintaining,
repairing, rebuilding and restoring the Development of of making it rentable, reasonable
attorneys’ fees incurred in connection with the enforceniert of this Mortgage, and of principal
and interest payments due from Mortgagor to Mortgagee on th Mote and the Mortgage, all in
such order as Mortgagee may determine. Mortgagee shall be tmder no obli gation to exercise or
prosecute any of the rights or claims assigned to it under this Paragraph 10 or to perform or
carry out any of the obligations of the landlord under any of the Leasés, arid Mortgagee does not
assume any of the liabilities in connection with or arising or growing out.cf the covenants and
agreements of Mortgagor in the Leases until Mortgagee forecloses the Mortgage, or acquires title
to the Development through deed in lieu of foreclosure, and takes physical posscssion of the
Development. Mortgagor agrees to indemnify Mortgagee and to hold it harmless iron any
liability, loss or damage, including, without limitation, reasonable attorneys’ fees, that viortgagee
may incur under the Leases or by reason of this Assignment and from any and all claims and
demands whatsoever that may be asserted against Mortgagee by reason of any alleged obligations
or undertakings on its part to perform or discharge any of the terms, covenants or agreements
contained in any of the Leases, except for those liabilities, losses or damages that occur due to
Mortgagee’s gross negligence or willful misconduct or in connection with Leases entered into by
Mortgagee. Mortgagee shall not be responsible for the control, care, management or repair of the
Development, or parts of it, nor shall Mortgagee be liable for the performance of any of the terms
and conditions of any of the Leases, or for any waste of the Development by any tenant under any
of the Leases or by any other person, or for any dangerous or defective condition of the
Development or for any negligence in the management, upkeep, repair or control of the
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Development resulting in loss or injury or death to any Iessee, licensee, employee or stranger
until such time as Mortgagee forecloses the Mortgage and takes physical possession of the
Development. Mortgagee shall be responsible and liable only for its own actions or omissions
occurring after such foreclosure and possession.

11. Events of Default.

Upon the occurrence of any one or more of the following events (cach, a “Default”), the
whole of the Mortgage Debt and any other amounts payable to Mortgagee pursuant to this
Mortgage shall immediately become due and payable at the option of Mortgagee, its successors
and assigne; and Mortgagee shall have the right to an order of court directing Mortgagor to
specifically perform its obligations under this Mortgage, the irreparable injury to Mortgagee and
inadequacy of ary remedy at law being expressly recognized by Mortgagor:

(a) A default 1 the payment of any installment, fee or charge under the Note that
continues uncured for {ive (5) days after such payment is due;

(b) A default by Mortgagor in the observance or performance of any covenants,
agreements or conditions containd, 1equired to be kept or observed under any of the Loan
Documents, other than the Note and th‘s Mortgage, or any other instrument evidencing, securing
or relating to the Loan not cured within 4 time, if any, specified in such Loan Document. If
such condition is not reasonably curable despite Mortgagor’s reasonable efforts to cure it within
the time period set forth in the applicable Loar Documents, Mortgagor shall have one hundred
twenty (120) additional days to cure such default; 5o long as (1) that cure is commenced within
such thirty (30) day period, (ii) Mortgagor continues't4 ¢ iligently pursue such cure in good faith
and {iii) Mortgagee’s security for the Loan is not, in the Soie judgment of Mortgagee, impaired as
a result of the existence of such failure. In no event, however; shall Mortgagor have more than
one hundred fifty (150) days to cure such default.

(c) A default by Mortgagor declared by the Senior Lender und¢r tlie Senior Loan
Documents and permitting foreclosure under them;

(d) Failure to exhibit to Mortgagee, within thirty (30) days after Mortgazer has made
demand for them, receipted bills showing the payment of all real estate taxes, assessments, water
rates, sewer, gas or electric charges, insurance premiums, or any charge or imposition] subject to
Mortgagor’s right to contest pursuant to Paragraph 6 hereof:

(¢) Failure to pay, on or before the due date, any real estate tax, assessment, water rate,
sewer, gas or electric charge, insurance premium, any reserve required by Mortgagee, or any
charge or imposition that is or may become a lien on the Development, subject to Mortgagor’s
right to contest pursuant to Paragraph 6 hereof:

(f) Failure to comply with the terms contained in Paragraph 29 below within sixty (60)
days after notice and demand given by Mortgagee (the “Compliance Period™). If any demand
concerns the payment of any tax or assessment, and such payment is due prior to the expiration
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of the Compliance Period, then Mortgagor shall pay the tax or assessment prior to such date;

(g) Failure on the part of Mortgagor, within thirty (30) days after notice from Mortgagee
to Mortgagor, (i) to maintain the Development in a rentable and tenantable state of repair; (ii) to
maintain the Development in a status required by any federal, state or local governmental entity
having jurisdiction over the Development after notice of a violation of law is given by such
governmental entity; and (iii) to comply with all or any of the statutes, requirements, orders or
decrees of any federal, state or local entity relating to the use of the Development, or of any part
thereof. If the condition is not reasonably curable despite Mortgagor’s diligent efforts to cure
such condition within such thirty (30) days, Mortgagor shall have such additional time as is
reasonably siecessary to cure such condition so long as Mortgagor continues to make every
diligent effoitto cure it; in no event, however, shall Mortgagor have more than the lesser of one
hundred twenty (120) days or the time allotted by the federal, state or local entity having
jurisdiction over'th: Development to cure such condition;

(h) Failure to pernit Mortgagee, its agents or representatives, at any and all reasonable
times and upon prior written aiotice, to inspect the Development, or to examine and make copies
of the books and records of Niritgagor;

(1) If a petition in bankruptcy is filed by or against Mortgagor, or a receiver or trustee of
the property of Mortgagor is appointed, o1 i Mortgagor makes an assignment for the benefit of
creditors or is adjudicated insolvent by any stats-or federal court. In the case of an involuntary
petition, action or proceeding for the adjudication.as a bankrupt or for the appointment of a
receiver or trustees of the property of Mortgagor notinitiated by Mortgagor, Mortgagor shall
have ninety (90) days after the service of such petition 0y the commencement of such action or
proceeding, as the case may be, within which to obtain z'd*smissal of such petition, action or
proceeding, provided that Mortgagor is not otherwise in defauli under the terms of this Mortgage,
including, but not limited to, the payment of interest, principai-and any other payments due under
the Note or this Mortgage;

(j) Failure to comply with the Act or the Rules and any rules, polivies and procedures and
regulations duly promulgated from time to time by Mortgagee in connection with the Act within
thirty (30) days after Mortgagee gives Mortgagor notice of such failure. If the T2ili%e is not
reasonably curable despite Mortgagor’s diligent efforts to cure it within such thirty 750} day
period, Mortgagor shall have such additional time as is reasonably necessary to cure tliat failure
so long as Mortgagor continues to make every diligent effort to cure it. In no event, however,
shall Mortgagor have more than one hundred twenty (120) days to cure it;

(k} The occurrence of a Prohibited Transfer; however, if such Prohibited Transfer does
not, in Mortgagee’s sole judgment, endanger the lien granted under this Mortgage, Mortgagor
shall have thirty (30) days after Mortgagee gives Mortgagor notice of such default to cure it; or

(I} A default in the performance or a breach of any of the other covenants or conditions
contained, required to be kept or observed in any of the provisions of this Mortgage not cured
within thirty (30) days after notice to Mortgagor; however, if such default is of a nature such that
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it cannot be cured within thirty (30) days, then, so long as the cure is commenced within such
thirty (30) day period, and Mortgagor continues diligently to pursue it in good faith, it shall not
be considered to be a Default. In no event, however, shall Mortgagor have more than one
hundred fifty (150) days to cure such default.

If, while any insurance proceeds or Awards (as defined in Paragraph 21 hereof) are
being held by Mortgagee to reimburse Mortgagor for the cost of rebuilding or restoring of
buildings or improvements on the Development, Mortgagee is or becomes entitled to accelerate
the Mortgage Debt and exercises that right, then, subject to the rights of the Senior Lender,
Mortgagee shall be entitled to apply all such insurance proceeds and Awards in reduction of the
Mortgage Debt, and any excess held by it over the Mortgage Debt then due shall be returned to
Mortgagor, urany party entitled to it, without interest.

12. Mortgager’s Remedies.

To the extent provided in this Mortgage, and subject to the rights of the Senior Lender,
the rents, issues and profits o7 the Development are specifically mortgaged, granted, pledged and
assigned to Mortgagee as further security for the payment of the Mortgage Debt. Upon a Default
the holder of the Note and this Mortgage, as attorney-in-fact of Mortgagor or the then owner of
the Development, shall have all the powers, rights, remedies and authority of Mortgagor, as the
landlord of the Development, with powe: 15 institute mortgage foreclosure proceedings, to eject
or dispossess tenants and to rent or lease any rartion or portions of the Development. In such
event, Mortgagor shall, subject to the rights of the Senior Lender, on demand, surrender
possession of the Development to the holder of ihis Mortgage, and such holder may enter upon
the Development and rent or lease the Development ci1 any terms approved by it, and may collect
all the rents from it that are due or become due, and may 2pply them, after payment of all charges
and expenses, including the making of repairs that, in its judgzient, may be necessary, on account
of the Mortgage Debt, subject to the rights of the Senior Lender. The rents and all leases existing
at the time of such Default are assigned to the holder of this Mor.gap as further security for the
payment of the Mortgage Debt, subject to the rights of the Senior Lerdier~ In the case of a
Default, the holder of this Mortgage, by virtue of such right to possession or as the agent of
Mortgagor, and subject to the rights of the Senior Lender and applicable law; may dispossess by
legal proceedings, or other legally available means, any tenant defaulting in the avnent to the
holder of this Mortgage of any rent, and Mortgagor irrevocably appoints the holder o5 this
Mortgage as its agent for such purposes. If the then owner of the Development is an secupant of
any part of the Development, such occupant agrees, subject to the rights of the Senior Lender, to
surrender possession of the Development to the holder of this Mortgage immediately upon any
such Default; if such occupant remains in possession, the possession shall be as tenant of the
holder of this Mortgage, and such occupant agrees to pay in advance to the holder of this
Mortgage a monthly rental determined by the holder of this Mortgage (in its sole discretion) for
the portion of the Development so occupied, and in default of so doing, such occupant may also
be dispossessed by the usual summary proceedings. Mortgagor makes these covenants for itself
and, to the extent possible, for any subsequent owner of the Development. The covenants of this
Paragraph 12 shall become effective immediately after the happening of any Default, solely on
the determination of the then holder of this Mortgage, who shall give notice of such

>
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determination to the Mortgagor or the then owner of the Development. In the case of foreclosure
or the appointment of a receiver of rents, the covenants in this Paragraph 12 shall inure to the
benefit of the holder of this Mortgage or any such receiver. In addition to the provisions of this
Paragraph 12, if and when Mortgagee is placed in possession, Mortgagee shall have all rights,
powers, immunities and duties as provided for in Sections 15-1701 and 15-1703 of the Illinois
Foreclosure Law , 735 ILCS 5/15 et seq. (the “Foreclosure Law™).

13. Foreclosure; Expense of Litigation.

Subject to the rights of the Senior Lender, when the Mortgage Debt, or any part of it,
becomes drze, whether by acceleration or otherwise, Mortgagee shall have the right to foreclose
the fien of thic Mortgage for all or any part of the Mortgage Debt. In any civil action to foreclose
the lien of this Mortgage, in the order or judgment for sale there shall be allowed and included as
additional Mortgage Debt all expenditures and expenses that may be paid or incurred byoron
behalf of Mortgages, 1rcluding, but not limited to, reasonable attorneys’ fees, appraisers’ fees,
outlays for documentary and expert evidence, stenographers’ charges, publication costs, and
costs (which may be estimatzd, as to items to be expended afier entry of the order or judgment) of
procuring all such abstracts oL title. title searches and examinations, title insurance policies,
surveys, and similar data and assurances with respect to title as Mortgagee may deem reasonably
necessary, either to prosecute such civi. actions or to evidence to bidders at any sale that may
occur pursuant to such order or judgment, tiie true condition of the title to or the value of the
Development. All expenditures and expenses of the nature mentioned in this Paragraph 13, and
such reasonable expenses and fees as may be incurred in the protection of the Development and
maintenance of the lien of this Mortgage, including the reasonable fees of any attorney employed
by Mortgagee in any litigation or proceeding affectiiig this Mortgage, the Note or the
Development, including probate, bankruptcy and appellate proceedings, or in preparations for the
commencement or defense of any proceeding or threatened civitactions or proceeding, shall be
immediately due and payable by Mortgagor, with interest on ther at the Default Rate, as
specified in the Note, and shall be secured by this Mortgage. In ¢aseaf a foreclosure sale, the
Development may be sold in one or more parcels.

14. Application of Proceeds of Foreclosure Sale.

Subject to the rights of the Senior Lender, the proceeds of any foreclosure s2ie of the
Development shall be distributed and applied in the following order of priority: first,Gr account
of all costs and expenses incident to the foreclosure proceedings, including atl such items as are
mentioned in Paragraph 13 hereof; second, all other items that may, under the terms of this
Mortgage, constitute secured indebtedness additional to the Mortgage Debt, with any Default
Interest (as defined in the Note) due on them, as provided in this Mortgage; third, any late fees;
fourth, all accrued interest and any accrued Default Interest remaining due and unpaid on the
Note; fifth, all principal remaining unpaid on the Note; and sixth, any surplus to Mortgagor, its
successors or assigns, as their rights may appear.
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15. Appointment of Receiver.

Mortgagor agrees that, upon, or at any time after, the filing of a complaint to foreclose
this Mortgage, the court in which such complaint is filed may appoint a receiver of the
Development. Such appointment may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for such receiver and
without regard to the then value of the Development, and the Mortgagee or any holder of the
Note may be appointed as such receiver. Such receiver shall have the power to collect the rents,
issues and profits of the Development during the pendency of such foreclosure suit and, in case
of a sale and a deficiency, during the full statutory period of redemption, whether there be
redemption-ar not, as well as during any further times when Mortgagor, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits; such
receiver shail liave all other powers which may be necessary or are usual in such cases for the
protection, poss<ssion, control, management and operation of the Development during the whole
of such redemption period. The court, from time to time, may authorize the receiver to apply the
net income from the Development that is in its possession in payment in whole or in part of: (a)
the Mortgage Debt, or any judgment or order foreclosing this Mortgage, or any tax, special
assessment or other lien that inay be or become superior to the lien hereof or of such decree,
provided such application is mad: prior to a foreclosure sale of the Development; (b) any
deficiency arising out of a sale of the Development. In addition to the powers granted by this
Paragraph 15, such receiver shall have 21} fights, powers, immunities and duties as provided for
in Sections 15-1701 and 15-1703 of the Foreclesure Law. '

16. Protective Advances.

All advances, disbursements and expenditures inace or incurred by Mortgagee before and
during a foreclosure, and before and after judgment of foreclosure, and at any time prior to sale,
and, where applicable, after sale, and during the pendency of any :élated proceedings, for the
following purposes, in addition to those otherwise authorized by ‘his Mortgage or by the
Foreclosure Law (collectively, “Protective Advances™), shall have the senefit of all applicable
provisions of the Foreclosure Law, including the following provisions:

(a) all advances by Mortgagee in accordance with the terms of the Morigags to: (i)
preserve, maintain, repair, restore or rebuild the Development; (ii) preserve the lied of the
Mortgage or its priority; or (iii) enforce the Mortgage, all as referred to in subsectiot: (0)(5) of
Section 15-1302 of the Foreclosure Law;

(b) payments by Mortgagee of: (i) principal, interest or other obligations in accordance
with the terms of the Senior Mortgage; (ii) real estate taxes and assessments, general and special
and all other taxes and assessments of any kind or nature whatsoever that are assessed or
imposed upon the Development or any part of it; (iii) other obligations authorized by the
Mortgage; or (iv) with court approval, any other amounts in connection with other liens,
encumbrances or interests reasonably necessary to preserve the status of title, as referred to in
Section 15-1505 of the Foreclosure Law;
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(c) advances by Mortgagee in settlement or compromise of any claims asserted by
claimants under the Senior Mortgage or any other prior liens;

(d) reasonable attorneys’ fees and other costs incurred (i) in connection with the
toreclosure of the Mortgage as referred to in Section 1504(d)(2) and 15-1510 of the Foreclosure
Law; (ii) in connection with any action, suit or proceeding brought by or against Mortgagee for
the enforcement of the Mortgage or arising from the interest of Mortgagee under the Mortgage;
or (1i1) in preparation for or in connection with the commencement, prosecution or defense of any
other action related to the Mortgage or the Development;

(e) Mortgagee’s fees and costs, including reasonable attorneys’ fees, arising between the
entry of judgment of foreclosure and the confirmation hearing as referred to in Section 15-
1508(b)(1) of che Foreclosure Law;

(f) expenses-deductible from proceeds of sale, as referred to in Sections 15-1512(a) and
(b) of the Foreclosure Law:

(g) expenses incurred aud expenditures made by Mortgagee in connection with any one or
more of the following: (i) if the Development or any portion of it constitutes one or more units
under a condominium declaration, assessments imposed upon the unit owner; (ii) if Mortgagor’s
interest in the Development is a leasehals state under a lease or sublease, rentals or other
payments required to be made by the lesse2 under the terms of the lease or sublease; (iii)
premiums for casualty and liability insurance paid by Mortgagee, whether or not Mortgagee or a
receiver is in possession, if reasonably required, in reasonable amounts, and all renewals of such
insurance, without regard to the limitation of mainteiring existing insurance in effect at the time
any receiver or Mortgagee takes possession of the Development imposed by Section 15-
1704(c)(1) of the Foreclosure Law; (iv) repair or restoration ofdamage or destruction in excess
of available insurance proceeds or Awards; (v) payments Mostgacee deems necessary for the
benefit of the Development or that the owner of the Developmen! is required to make under any
grant or declaration of easement, easement agreement, agreement witls any adjoining land owners
or instruments creating covenants or restrictions for the benefit of or affe¢ting the Development;
(vi) shared or common expense assessments payable to any association or cerpration in which
the owner of the Development is a member that affect the Development; (vity it #ic-Loan is a
construction loan, costs incurred by Mortgagee for demolition, preparation for and completion of
construction, as may be authorized by the applicable commitment, loan agreement or cther
agreement; (viii) payments that Mortgagee or Mortgagor must make pursuant to any lease or
other agreement for occupancy of the Development; and (ix) if the Mortgage is insured,
payments of FHA or private mortgage insurance that are required to keep such insurance in force.

All Protective Advances shall, except to the extent clearly contrary to or inconsistent with
the provisions of the Foreclosure Law, apply to and be included in:

(a)  any determination of the amount of the Mortgage Debt at any time;

(b)  the indebtedness found due and owing to Mortgagee in the judgment of
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foreclosure and any subsequent supplemental judgments, orders, adjudications or findings by the
court of any additional indebtedness becoming due after such entry of judgment; Mortgagor
agrees that in any foreclosure judgment, the court may reserve jurisdiction for such purpose;

(¢)  computation of amounts required to redeem, pursuant to subsections 15-
1603(d)(2) and (e) of the Foreclosure Law;

(d)  determination of amounts deductible from sale proceeds pursuant to Section 15-
1512 of the Foreclosure Law;

(e) application of income in the hands of any receiver or Mortgagee in possession;
and

(f) campntation of any deficiency judgment pursuant to Sections 15-1508(b)(2), 15-
1508(¢e) and 15-1511 of the Foreclosure Law.

17. Waiver of Redemption.

Mortgagor acknowledges that the Development does not constitute Agricultural Real
Estate, as defined in Section 15-1207 of the Foreclosure Law, or Residential Real Estate as
defined in Section 15-1219 of the Foreclosure Law. Pursuant to Section 15-1601(b) of the
Foreclosure Law, Mortgagor waives any aud a'l-right of redemption under any order or decree of
this Mortgage on behalf of Mortgagor, and each and every person, except decree or judgment
creditors of Mortgagor, in its representative capaciiy; acquiring any interest in or titfe to the
Development subsequent to the date of this Mortgage 10,the extent permitted by law.

18. Rights Cumulative,

Each right, power and remedy conferred by this Mortgage upen Mortgagee is cumulative
and in addition to every other right, power or remedy, express or impli=d, given now or hereafter
existing, at law or in equity, and each and every right, power and remedy ¢t forth in this
Mortgage or otherwise so existing may be exercised from time to time as oftn &nd in such order
as Mortgagee may deem expedient. The exercise or the beginning of the exercise'ofone right,
power or remedy shall not be a waiver of the right to exercise at the same time of fizi=after any
other right, power or remedy, and no delay or omission of Mortgagee in the exercise ¢t 2ny right,
power or remedy accruing under this Mortgage or arising otherwise shall impair any such right,
power or remedy, or be construed to be a waiver of or acquiescence in any Default.

19.  Effect of Extensions of Time.

If the payment of the Mortgage Debt or any part of it is extended or varied, or if any part
of any security for the payment of the Mortgage Debt is released or additional security is taken,
all persons now or at any time hereafter liable for the Mortgage Debt, or interested in the
Development, shall be held to assent to such extension, variation, or taking of additional security
or release, and their liability and the lien and all provisions of this Mortgage shall continue in full
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force.

20.  Mortgagee’s Right of Inspection.

Mortgagee shall have the right to inspect the Development at all reasonable times, upon
advance notice to Mortgagor. Mortgagor shall permit Mortgagee to have access to the
Development for that purpose.

21. Condemnation,

Subject to the rights of the Senior Lender, any award (the “Award”) made to the present,
or any subseyrent, owner of the Development by any governmental or other lawful authority for
the taking, by condemnation or eminent domain, of all or any part of the Development, is
assigned by Morigzpor to Mortgagee. Subject to the rights of the Senior Lender, Mortgagee may
collect any such Awair-from the condemnation authorities, and may give appropriate acquittance
for it. Mortgagor shalldmmediately notify Mortgagee of the actual or threatened commencement
of any condemnation or emirnent domain proceedings affecting any part of the Development and
shall deliver to Mortgagee copics of all papers served in connection with any such proceedings.
Mortgagor shall make, execute ard deliver to Mortgagee, at any time upon request, free of any
encumbrance, any further assignments and other instruments Mortgagee deems necessary for the
purpose of assigning the Award to Moitgagce. Mortgagor shall not approve or accept the amount
of any Award or sale price without Mortgagee’s-approval, confirmed in writing by an authorized
officer of Mortgagee. If Mortgagor does not Jiligently pursue any such actual or threatened
eminent domain proceedings and competently atte:npt to obtain a proper settlement or Award,
Mortgagee, at Mortgagee’s option, subject to the riglits of the Senior Lender, may take such
steps, in the name of and on behalf of Mortgagor, as Moitsagee deems necessary to obtain such
settlement or Award, and Mortgagor shall exccute such iistruments as may be necessary to
enable Mortgagee to represent Mortgagor in such proceedings. If any portion of or interest in the
Development is taken by condemnation or eminent domain, and the remaining portion of the
Development is not, in the judgment of Mortgagee, a complete econe:aic unit that, after
restoration, would have equivalent value to the Development as it existed vrior to the taking,
then, at the option of Mortgagee, the entire Mortgage Debt shall immediately bézome due.
Subject to the rights of the Senior Lender, Mortgagee, after deducting from the Avrard all of its
expenses incurred in the collection and administration of the Award, including réasoaable
attorneys’ fees, shall be entitled to apply the net proceeds of the Award toward repayrient of such
portion of the Mortgage Debt as it deems appropriate without affecting the lien of this Mortgage.
In the event of any partial taking of the Development or any interest in the Development that, in
the judgment of Mortgagee, leaves the Development as a complete economic unit having
equivalent value, after restoration, to the Development as it existed prior to the taking, and
provided Mortgagor is not in Default, the Award shall be applied to reimburse Mortgagor for the
cost of restoring and rebuilding the Development in accordance with plans, specifications and
procedures approved in advance by Mortgagee, and such Award shall be disbursed in the same
manner as is provided in Paragraph 4 for the application of insurance proceeds. If all or any
part of the Award is not applied for reimbursement of such costs of restoration and rebuilding,
the Award shall, at the option of Mortgagee, be applied against the Mortgage Debt, in such order
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or manner as Mortgagee elects, or paid to Mortgagor.

22.  Release Upon Payment and Discharge
of Mortgagor’s Obligations.

Mortgagee shall release this Mortgage and the lien thereof by proper instrument(s) in
recordable form upon payment and discharge of the Mortgage Debt.

23, Giving of Notice.

Notices under this Agreement shall be given as provided in Exhibit B attached to and
made a part liereof.

24.  Waiver of Defense.

No action for the cnforcement of the lien or any provision of this Mortgage shall be
subject to any defense tnat wzuld not be good and available to the party interposing such defense
in an action at law upon the Noie.

25.  Illinois Mortgage Foreclosure Law.

All covenants and conditions of this Mortgage, other than those required by Illinois law,
shall be construed as affording to Mortgagee -ights in addition to, and not exclusive of, the rights
conferred under the provisions of the Foreclosur= Law. Mortgagor and Mortgagee shall have the
benefit of all of the provisions of the Foreclosure Law; including all amendments to it that may
become effective from time to time after the date of thisiVortgage. To the extent provided by
law, if any provision of the Foreclosure Law that is speciiically-referred to in this Mortgage is
repealed, Mortgagee shall have the benefit of such provision as must recently existing prior to
such repeal, as though the provision were incorporated in this Martgage by express reference.

26.  Waiver of Statutory Rights.

To the extent permitted by law, Mortgagor shall not apply for or avaii-its<itof any
appraisal, valuation, stay, extension or exemption laws, or any so-called “Moratorium Laws,”
now existing or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of
this Mortgage, and waives the benefit of such laws. Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and estates comprising the
Development marshaled upon any foreclosure of the lien hereof, and agrees that any court having
juntsdiction to foreclose such lien may order the Development sold as an entirety.

27. Furnishing of Financial Statements to Mortgagee.

Mortgagor shall keep and maintain books and records of account in which full, true and
correct entries shall be made of all dealings and transactions relative to the Development, Such
books of record and account shall be kept and maintained in accordance with {a) generally
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accepted accounting practice consistently applied and (b) such additional requirements as
Mortgagee may require, and shall, at reasonable times, and on reasonable notice, be open to the
inspection of Mortgagee and its accountants and other duly authorized representatives.

28. Filing and Recording Fees.

Mortgagor shall pay all filing, registration or recording fees, and all expenses incident to
the execution and acknowledgment of this Mortgage and the other Loan Documents and all
federal, state, county, and municipal taxes, and other taxes, duties, imposts, assessments and
charges arising out of or in connection with the execution and delivery of this Mortgage and the
other Loan Documents.

29.  Effectiot Changes in Laws Regarding Taxation.

If, after the daie-of this Mortgage, by the laws of the United States of America, the State
of Illinois, or of any municipality having jurisdiction over Mortgagee or the Development, any
tax is imposed or becomes dxe in respect of the issuance of the Note or the recording of this
Mortgage, Mortgagor shall pavsuch tax in the manner required by such law. If any law, statute,
rule, regulation, order or court deCree has the effect of requiring the Mortgagee to pay all or any
part of the taxes or assessments or cliarges or liens that this Mortgage requires Mortgagor to pay,
or changing in any way the laws relatitg fo/ithe taxation of mortgages or debts secured by
mortgages or Mortgagee’s interest in the L evelopment, or the manner of collection of taxes, so as
to affect this Mortgage or the Mortgage Debt or tne holders of them, then Mortgagor, upon
demand by Mortgagee, shall pay such taxes or atsczsments within sixty (60) days of receipt of
Mortgagee’s demand, or reimburse Mortgagee for suclipayments. If, in the opinion of counsel
for Mortgagee, (a) it might be unlawtul to require Morigagor to make such payment or (b) the
making of such payment might result in the imposition ui interest beyond the maximum amount
permitted by law, then Mortgagee may elect, by notice given to Mortgagor, to declare all of the
Mortgage Debt due and payable sixty (60) days from the day of such) notice.

30. Business Purpose.

Mortgagor recognizes and agrees that the proceeds of the Loan will bg-used-for the
purposes specified in 815 ILCS 205/4 of the Illinois Compiled Statutes, and that the L oan
constitutes a “business loan” within the purview of that Paragraph.

31. Miscellaneons.,

a. This Mortgage, and all of its provisions, shall extend to and be binding upon
Mortgagor and its successors, grantees and assigns, any subsequent owner or owners of the
Development and all persons claiming under or through Mortgagor, and the word “Mortgagor”,
when used in this Mortgage, shall include all such persons and all persons liable for the payment
of all or any part of the Mortgage Debt, whether or not such persons have executed the Note or
this Mortgage. The word “Mortgagee,” when used in this Mortgage, shall include the successors
and assigns of Mortgagee, and the holder or holders, from time to time, of the Note.
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b. If one or more of the provisions contained in this Mortgage or the Note, or in any of
the other Loan Documents, is for any reason held to be invalid, illegal or unenforceable in any
respect, such invalidity, illegality or unenforceability shall, at the option of Mortgagee, not affect
any other provision of this Mortgage, and this Mortgage shall be construed as if such invalid,
illegal or unenforceable provision had never been contained in the Mortgage or the Note, as the
case may be. This Mortgage, the Note and the other Loan Documents are to be construed and
governed by the laws of the State of Illinois, exclusive of its conflict of laws provisions.

c. Mortgagor shall not, by act or omission, permit any building or other improvement
comprising the Development, not subject to the lien of this Mortgage, to rely on the Development
or any pait ¢1 or any interest in it to fulfill any municipal or governmental requirement, and
Mortgagor assigps to Mortgagee any and all rights to give such consent for all or any portion of
the Developmer? o any interest in it to be so used. Similarly, Mortgagor shall not permit the
Development to rely ur any premises not subject to the lien of this Mortgage or any interest in it
to fulfill any governmentzl or municipal requirement.

d. Subject to the provisions of Paragraph 13, Mortgagee shall have the right, at its
option, to foreclose this Mortgage, subject to the rights of any tenant or tenants of the
Development, and the failure to make #ny such tenant or tenants a party defendant to any such
civil action or to foreclose their rights ¢hzil-not be asserted by Mortgagor as a defense in any civil
action instituted to collect all or any part 0. the Mortgage Debt, any statute or rule of law at any
time existing to the contrary notwithstanding.

e. At the option of Mortgagee, this Mortgags sixall become subject and subordinate, in
whole or in part (but not with respect to priority of entit/ément to insurance proceeds or any
award in condemnation) to any and ail leases in connection with the Development at such time
after the date of this Mortgage that Mortgagee executes and recores, in the office in which this
Mortgage was recorded or registered, a unilateral declaration to that effect.

t. The failure or delay of Mortgagee, or any subsequent holder of'the Note and this
Mortgage, to assert in any one or more instances any of its rights under this Miostgage shall not be
deemed or construed to be a waiver of such rights.

32. Maximum Indebtedness.

At all times, regardless of whether any Loan proceeds have been disbursed, this Mortgage
secures as part of the Mortgage Debt the payment of all loan commissions, service charges,
liquidated damages, attorneys’ fees, expenses and advances due to or incurred by Mortgagee in
connection with the Mortgage Debt, all in accordance with the Note and this Mortgage. In no
event shall the total amount of the Mortgage Debt, including Loan proceeds disbursed plus any
additional charges, exceed one hundred twenty-five percent (125%;) of the face amount of the
Note. All such advances are intended by the Mortgagor to be a lien on the Development pursuant
to this Mortgage from the time this Mortgage is recorded, as provided in the Foreclosure Law.
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33. Additional Governing Law.

This Mortgage, to the extent inconsistent with the Act, shall be governed by the Act, and
the rights and obligations of the parties shall at all times be in conformance with the Act.

34. Non-recourse Loan,

Except as otherwise set forth in the Commitment and the Environmental Indemnity, (a)
Mortgagor’s liability created under the Loan Documents shall be non-recourse, and neither
Mortgagor nor any of Mortgagor’s Members shall have any personal ltability under the Loan
Documents;and (b) Mortgagee will look only to the Development and its reserves and any other
funds relatirig to the Development for repayment of the Loan, However, the foregoing shall in no
way limit Morigzgor’s liability for, or as a result of, (1) fraudulent acts, or willful and wanton acts
or omissions in v1olation of the provisions of this Mortgage and the other Loan Documents, by,
through or under Morwgagor, (ii) the fair market value of the personalty or fixtures removed or
disposed of from the R<a! Estate in violation of the terms of the Loan Documents, (iii) the
misapplication of any funds st proceeds in violation of the terms of the Loan Documents, to the
full extent of such misapplied funds and proceeds, including, without limitation, any funds or
proceeds received under any insu ance policies or Awards, (iv) any misapplication of any
security deposits attributable to any 'cases of units at the Development, failure to pay interest on
such security deposits as required by law, (%) waste committed on the Development to the extent
Replacement Reserves (as defined in the Regulatory Agreement) are available to remedy such
waste and Mortgagor has failed to remedy the waste despite the written instructions of
Mortgagee, and (vi) the occurrence of a Prohibited Transfer (as defined in the Mortgage).

35. Indemnification of Mortgagee.

Mortgagor agrees to defend and indemnify and hold harmiess Mortgagee from and
against any and all damages, including, but not limited to, any past, prasent or future claims,
actions, causes of action, suits, demands, liens, debts, judgments, losses, Costs, liabilities and
other expenses, including, but not limited to, reasonable attorneys’ fees, costs, disbursements,
and other expenses, that Mortgagee may incur or suffer by reason of or in cotnesuen with the
Real Estate or the Development or the Project. Mortgagor further agrees that Moripagee, if it so
chooses, shall have the right to select its own counsel with respect to any such clainiz.

[REMAINDER OF PAGE INTENTIONALLY BLANK; SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed by its
authorized representative.

MORTGAGOR:

TWG WOODLAKE LLC, an Illinois limited
liability company

~ By: The Wolcott Group, Inc., an
Hlinois corporation, a Manager

By: M(W

Printed Name: Wc.-rwz \F 277 eHe
Its (A2
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

ndersigned, a Notary Public in and for the County and State aforesaid, certify that

\C { CY f l(‘?lc(/\c personally known to me to be the /!’;&fga A of

T Wideatt fwhﬂ«{) 1., and personally known to me to be the same person whose name is

subscribed to the forégoing instrument, appeared before me this day in person and acknowledged that

he s&gnef and delivered the said instrument in his capacity as | “lyaaseev€x™  of
'

' u Ly 61( 3”} / ne as hlS free and voluntaly act and deed and as the free and voluntary act
and deed of \/\ by

Ty fagiive v , for the uses and

purposes therein set forth

Given under ivy-hand and official seal this %5 day of /‘J‘/cz,w,r 2007
/

e, (O

Notary Public i :

n i E ot
otz ¥ Public, Sta
te of [
Commiswon L.xpares 1/3/2%01'1
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EXHIBIT A

PARCEL 1.

LOTS 24, 25,26 AND THE SOUTH 5 FEET OF LOT 27 IN HENRY J. FURBER'S WOODLAWN
AVENUE AND LAKE AVENUE SUBDIVISION OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION
2. TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PARCEL 2:

LOT 1IN CUTLEL AND BOICE'S WOODLAWN AVENUE SUBDIVISION IN THE SOUTHEAST
FRACTIONAL V4 O'F. SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDZAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 32 IN HENRY J. FURBER'S WOODLAWN AVENUE AND LAKE AVENUE SUBDIVISION,
BEING A PART OF LOTS 7 THROUGH 9 INLYMAN'S SUBDIVISION OF PART OF THE
SOUTHEAST FRACTIONAL 1/2 WEST OF RAILROAD IN SECTION 2, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4

LOTS 12 AND 13 IN OTIS SUBDIVISEON OF THE NCRTH 2/5 AND THE NORTH 1/18 OF THE SOUTH
3/5 OF LOT 9 IN LYMAN'S SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL 1/4 OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

PARCELS:

LOT 21 IN OTIS SUBDIVISION OF NORTH 2/5 AND NORTH 1/18 Ol TRE.SOUTH 3/5 OF LOT 9 IN
LYMAN'S SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAG-1/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL-MZRIDIAN, IN COOK

COUNTY, ILLINOIS.
PARCEL ¢:

LOT 19 IN OTIS SUBDIVISION OF THE NORTH 2/5 AND THE NORTH 1/18 OF THE 5CUTH ¥/5 OF
LOT 9 IN LYMAN'S SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL 1/4 O SECTION
2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS.

PARCEL 7:

LOT 18 AND THE NORTH 6 32/100 FEET OF LOT 17 IN OTIS SUBDIVISION OF NORTH

3/5 AND THE NORTH 1/18 OF THE SOUTH 3/5 OF LOT 9 IN LYMAN'S SUBDIVISION OF
PART OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 2. TOWNSHIP 38 NORTH.

illﬂglgllg, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

PARCEL8:
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LOTS 1 TO 4, IN OTIS SUBDIVISION OF THE NORTH 2/5 AND THE NORTH 1/18 OF THE
SOUTH 3/5 OF LOT 9 IN LYMAN'S SUBDIVISION OF PART OF THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCELY:

LOTS 14 AND 15 IN OTIS SUBDIVISION OF PART OF LOT 9 IN LYMAN'S SUBDIVISION
OF PART OF THE SOUTHEAST FRACTIONAL L4 OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

1ILLINOIS

PARCEL 10

LOT 16 AND TI£ SOUTH 14.84 FEET OF LOT 17 IN OTIS SUBDIVISION OF THE
NORTH 2/5 AND MORTH 1/18 OF THE SOUTH 3/5 OF LOT 9 IN LYMAN'S SUBDIVISION
OF PART OF THE SGUTHEAST FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 14, £45T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 11:

LOTS 10 AND 11 AND THE SOUTHERLY 10 FEET OF LOT 9 IN OTIS SUBDIVISION OF
PART OF LOT 9 IN LYMAN'S SUBD(VISION OF PART OF THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 38 NORTH. RANGE 14. EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCt. COUNTY, ILLINOIS.

PARCEL 12:

LOT 22 IN OTIS SUBDIVISION OF THE NORTH 2/5 AND THE NORTH 1/18 OF THE
SOUTH 3/5 OF LOT 9 IN LYMAN'S SUBDIVISION OF raRT OF THE SOUTHEAST
FRACTIONAL QUARTER OF SECTION 2, TOWNSHIY 25 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY/ ILLIN 018

PARCEL 13:

LOTS 5, 6,7, 8 AND THE NORTH 15 FEET OF LOT 9 IN OTIS SUBDIVIZION OF PART OF
LOT 9 IN LYMAN'S SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL 1/4 OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PREVCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 14:
LOT 27 EXCEPT THE SOUTH 5 FEET THEREOF) AND ALL OF LOTS 28, 29, 30 AND 31
IN BENRY J. FURBER'S WOODLAWN AVENUE AND LAKE AVENUE SUBDIVISION IN

THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 2. TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JILLINOIS.

PARCEL 15:

LOT 2 IN CUTLER AND BOICE'S WOODLAWN SUBDIVISION IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

18
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THIRD PRINCIPAL MERIDIAN.

PARCEL 16:

LOTS 3 AND 4 IN CUTLER AND BOICE'S WOODLAWN IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

PARCEL 17
INTENTIONALLY OMITTED
PARCEL 18:
INTENTIONALLY OMITTED

PARCEL 19:

THE NORTH 2 FEET OF LOT 25 ANK-ALL OF LOTS 26 TO 29 INCLUSIVE IN OTIS'
SUBDIVISION OF THE NORTH 2/5 ANS THE NORTH 1/18 OF THE SOUTH ¥/5 OF
LOT 9 IN LYMAN'S SUBDIVISION OF P2%T OF THE SOUTHEAST FRACTIONAL
1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2

LOTS 23,24, AND 25 (EXCEPT THE NORTH 2 FEET Q¢ SAID LOT 25) IN OTIS
SUBDIVISION OF THE NORTH 2/5 AND THE NORTH /18 OF SOUTH 3/5 OF LOT 9 IN
LYMAN'S SUBDIVISION OF PART OF THE SOUTHEAST I'RACTIONAL 1/4 OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THY THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 21:

LOT 20 IN OTIS SUBDIVISION OF THE NORTH 2/5 AND THE NORTH 1/8 OF THESOLTH 3/5 OF
LOT 9 IN LYMAN'S SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL 1407 SECTION
2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOK

COUNTY, ILLINOIS.

Commonly known as:

4500-14 South Lake Park Avenue, Chicago, Illinois
4505-21 South Lake Park Avenue, Chicago, Illinois
4529-39 South Woodlawn Avenue, Chicago, Illinois
4541-55 South Woodlawn Avenue, Chicago, 1ilinois
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4611-23 South Woodlawn Avenue, Chicago, Illinois
1204 East 46th Street, Chicago, Illinois
1212-14 East 46ih Street, Chicago, Iilinois

Permanenl Index Numbers:
20-02-402-001-0000 through 20-02-402-015-0000
20-02-402-028-0000 threugh 20-02-462-029-0000

20-02-402-032-0000 through 20-02-402-034-6000 and
20-02-402-054-0000

20



0912643062 Page: 31 of 31

UNOFFICIAL COPY

EXHIBIT B

Notice Provisions

Any notice, demand, request or other communication that any party may desire or may be
required to give to any other party under this document shall be given in writing, at the addresses
set forth below, by any of the following means: (a) personal service; (b) overnight courier; or (c)
registered or certified United States mail, postage prepaid, return receipt requested.

Ifto Mortgagee:

[llinois Housing Development Authority
451 North Michigan Avenue, Suite 700
Coicego, Mlinois 60611

Atterticn: Director Asset Management

with a copy to:

[linois Housing Develc pment Authority
401 North Michigan Avenue, Suite 700
Chicago, [linois 6061 |

Attention: General Counsei

Ifto Mortgagor:

TWG Woodlake LLC

1144 West Fulton Street
Suite 210

Chicago, 1ltinois 60607
Attention: Victor F. Michel

Such addresses may be changed by notice to the other party given in the s1v.% manner as
provided in this Exhibit, Any notice, demand, request or other communication sent nursuant to
subparagraph (a) shall be served and effective upon such personal service, Any notice; demand,
request or other communication sent pursuant to subparagraph (b) shall be served and effective
one (1) business day after deposit with the overnight courier, Any notice, demand, request or
other communication sent pursuant to subparagraph (c) shall be served and effective three (3)
business days after proper deposit with the United States Postal Service,
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