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MERS TELEPHONE: (888) 679-
6377

THIS MORTGAGE (“Security Instrument”) 45 givent on April 10, 2009, 'The Mortgagor 13 Margurite
Martin, UNMARRIED (“Borrower™). This Sceurity Instrument 1s given to Mortgage Electronic Registration
Systems, Inc. (“MFRS™, (solely as nomince tor Lender as hereinafler defined, and Lender's successors and
assigns), as mortgagee. MERS is organized and cxisting onder the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Tlint, Ml 48501-2026, t21,«(888) 679-MERS. ACCESS NATIONAL
MORTGAGE CORPORATION, (“Lender”) is organized and existiig under the laws of the State of VIRGINIA,
and has an address of 1800 ROBERT FULTON DRIVE, SUITE 530, RESTON, VIRGINIA 20191. Bomower
owes Lender the principal sum of Two Hundred Sixteen Thousand Three Hundred Forty Seven And 00/100
Dollars (U.S. $216,347.00). This debt is evidenced by Boerrower’s note/dnied the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the full debiar Got-paid carlier, due and payable
on May 1,2039. This Security [nstrument secures to Lender: (a) the repayment of Use debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paynient of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and (o) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purr ose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s sucresitrs and assigns)
and to the successors and assigns of MERS, the following described property located in COOK Coxo'y, Illinois:

FHA Illinois Mortgage with MERS - 4/96 ,Q\mended 2/01
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID #: 31-27-402-629-00840
which has the address of 22043 JORDAN LN [Street] RICHTON PARK [City], Iilincis 60471 [Zip Code] (“Property
Address™);

TOGETHER WITH all 2o improvements now or hereafter erected on the property, and all easements,
appurtenances and [ixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument, Allof the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower m this
Security Instument; but, if necessary to comy with law or custom, MERS, (as nominee for Leader and Lender’s
successors and assigns), has the right: to exerciseary or all of those interests, including, but not limited to, the nght
to foreclose and sell the Property; and to take any iction required of Lender including, but not hmited 10, releasing
or canceling this Security [nstrument.

BORROWER COVENANTS that Borrower 1s-4awiully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that tas Ploperty is unencumbered, except for encumbrances of
record. Botrower warrants and will defend generally the title to/the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sesurity instrument covering real property.

Borrewer and Lender covenant and agree as {ollows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shaii zay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges;a sum for (a) taxes and
special assessments levied or lo be levied against the Property, (b) leasehold payments or croend rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Leader must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development {“Secretary”);/0 I any year in
which such premium would have been required if Lender still held the Security Instrument, each monaly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to tie Secretary,
or (ii) a4 monthly charge instead of & morigage insurance premivm if this Security Instrument 1s held by the
Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, these items are called “Escrow lems” and the sums pad to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for [iscrow Items m an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Real Hstale Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time to time (“RESPA™), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s payments are available in the account may not
be based on amounts due for the morigage insurance premium,

FHA Illinois Mortgage with MERS — 4/96 Afngpded 2/01
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Tf the amounts held by Lender for Hscrow liems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrowers account shajl be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium mstallment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with-exy balance remaining for all installments for items (a), (b), and (c).

3. Apphcation of Payments. All payments under paragraphs | and 2 shall be upplied by Lender as
follows:

First, to 'z mortgage insurance premiumn to be paid by Lender to the Secretary or to the monthly charge by
the Secrctary nstead of (e monthly mortgage insurance premium,

Second, to any iax<s: special assessments, leaschold payments or ground rents, and fire, flood and other
havard insurance premiums, #=1equired;

Third, to interest due under the Note;

Fourth, to amertization ofih principal of the Note; and

Fifth, to late charges due underae Note.

4. Fire, Flood and Other Harard lnsurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently eresead, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This irsizance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by [oeds to the exient jequired by the Secretary. All nsurance shall be carned
with companies approved by Lender. The insurance pobicies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and i a fonm acceptabie to, Lender.

In the event of loss, Borrower shall give Lender imnwdisie notice by mail. Lender may make proof of loss
if not made promptly by Berrower. Fach insurance company corcsined ts hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower #pd to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at ils option, either (a) to ¢ feduction of the indebtedness under the
Note and this Security Instrument, first to any delinguent amounts applicd in tne order in paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Proyerty. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments'wpich are referred to n paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an‘amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paidity ‘the entity legally entitled
thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of tide fo.dhe Property that
extinguishes the indebiedness, all nght, title and mterest of Borrower in and to mnsurance policics in force shall pass
to the purchaser.

5.  Occupancy, Preservation, Maintenance and Protection of the Property; Borroiwer’s Loan
Application; Leasehelds. Borrowcer shalt ocoupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower’s principal residence for at least one year atter the
date of vceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
exlenualing circumstances exist which are beyond Borrower’s control.  Bomrower shall notify Lender of any
exlenuating circumnstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to detertorate, reasonable wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan 18 1 default. Lender may take reasonable action to protect and
prescrve such vacant or abandoned Property. DBorrowur shall also be in default il Bomower, during the loan
application process, gave materially false or maceurate information or statements to Lender (or failed to provide

FHA Tilinols Mortgage with MERS - 4/%6 Amended 2/01
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I.ender with any material information) m connection with the loan cvidenced by the Note, including, but not limtted
to, representations concerning Borrower's occupancy of the Properly as a principal residence. If this Security
Instrument is on  leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shail be paid to Lender to the extent of the full amount of the indebtedness
that remains unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction
of the indcbtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided iy paragraph 3, and then to prepayment of principal. Any application of the proceeds fo the principal shall
not extend or postrone the due date of the monthly payments, which are referred io in paragraph 2, or change the
amount of such pasinents. Any excess proceeds over an amount required to pay all outstanding mdebtedness under
the Note and this $évity Instrument shall be paid to the entity legally entitled thereto.

7. Charges in Gorrower and Protection of Lendet’s Rights in the Property. Borrower shall pay all
governmental or municipal piwrges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dire*4y to the entity which is owed the payment. I failure to pay would adversely affect
TLender's interest in the Property, upon Lender’s request Bomower shall promptly furnish to Lender receipts
evidencing these payments.

1f Borrower fails to make these payments or the payments requited by paragraph 2, or fails to perform any
other covenants and agreements contatred in this Security nstrument, or there s a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemmation or to
enforce laws or regulations), then Lender may do/ard pay whatever 15 necessary to protect the value of the Property
and Lender’s rights in the Property, including pas ment of taxes, hazard insurance and other items mentioned in
paragraph 2.

Any amounts disbursed by Lender under this parsgsaph shall become an additional debt of Borrower and
be secured by this Sceurity Instrument. These amounts shall’oZar interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediatcly due andyayable.

Borrower shall promptly discharge any lien which hes priority over this Seccurity Instrument unless
Borrower: (4) agrees in writing to the payment of the obligation scewied by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends agamst enforcement of the Lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien; or ¢c) s<cures {rom the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Sccurity Instivinent. If Lender determnes that any
part of the Property is subject to a lien which may attain priority over this Se¢riitv/instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take on¢ or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secrewary,.in the case of
payment defaults, require immediate payment in full of all sums secured by this Securily instrument if:
(1) Borrower defaulls by failing to pay n [ull any monthly payment required by 2wy Security
Instrurnent prior 10 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Scction
341{d) of the Gam-St. Germaim Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the
prior approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument il
(3} All or purt of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and

FHA Tllinois Mortgage with MERS — 4/96 nded 2/01

[\
4N(IL) (0305).01 Page 4 of 9
Initials f ’{ 1 .




0912615052 Page: 6 of 11

UNOFFICIAL COPY

{i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved
accordance with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaulls, to require immediate payment m full and
fareclose if not paid. This Security Tnstrument docs not authorize acceleration or foreclosure if not
perautted by regulations of the Secretary.
(¢) Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
detcrminad to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, [eader may, at its option, require inunediate payment in full of all sums secured by this Security
Instrumen.. A written statement of any authorized agent of the Secretary dated subsequent to 60 days
from the dale hereof, declining to msure this Sccurity Instrument and the Note, shall be deemed
conelusive proof »Fsuch ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
Insurance premium to-di Secretary.

10. Reinstatement. Bomowe has a right to be reinstated if Lender has required immediale payment in
full because of Borrower’s failure to pay. an.amouni due under the Note or this Security Instrument. This might
applies even after foreclosure proceedings areinstituted. To reinstate the Security Instrument, Borrower shall tender
in a lump sum all amounts required to bring Bomover’s account current including, to the extent they arc obligations
of Borrower under this Securily Instrument, foreclosure costs and reascnable and customary attorneys’ fees and
expenses properly associated with the foreclosure plocecding.  Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain iueffect as if I.ender had not required immediate payment
in full. However, Lender is not required to permit reinstatzincnt if: () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years mipsdiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosurc, on different grounds in the future, or (i)
reinstatement will adversely affect the prionity of the lien created by thie-Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Warver. Extension of the time of payment
or medilication of amortization of the sums secured by this Security Insttumert granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original iXorrower or Borrower’s successor in
interest. Lender shall not be required te commence proceedings against any suctrssor m interest or refuse to extend
time for payment or otherwise modify amorttzation of the sums secured by this Secuity 4nstrument by reason of any
demand made by the original Borrower or Borrower’s suceessors in interest.  Apy forbearance by Lender in
exercising any right or remedy shall not be a waiver of or prectude the exercise of any right edtemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signevs. /he covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of L<nder and Borrower,
subjeet to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint 4pd yeveral. Any
Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is co-sigming (Lup Security
Instrument only o montgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any nolice to Borrower provided for in this Secunity Instrument shall be given by delivering
it or by mailing 1t by first class mail unless apphicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for 1 thus Sccurtty Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

FHA [llinois Morigage with MERS — 4/96 Amended 2/01
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14. Governing Law; Severability. ‘This Security lnstrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of thas Security
tnstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conllicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything altecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to flic_presence, use, of storage on the Property of small quantities of Hazardous Substances that arc
generally recogrszed to be appropriate to normal residential uscs and to maintenance of the Property.

Borrower thail promplly give Lender writien notice of any investigation, claim, demand, lawsuit or other
action by any governmeatal or regulatory agency or private patty involving the Property and any Hazardous
Substance or Environmeriali.aw of which Borrower has actual knowledge. I Borrower learns, or is notilied by any
governmental or regulatory_ahority, that any removal or other remediation of any Hazardous Substanices affecting
the Property is necessary, Borrowpr shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law anc.the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and berbicides, volatile solvents, materials containing asbeslos or
formaldehyde, and radioactive materials. As ‘tsed.in this paragraph 16, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is1ccated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenderfither covenant and agree as follows:

17. Assignment of Rents. Borrower unconditicizily assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or neade’s apents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lend<r or Lender’s agents. However, prior to Lender’s
notice 1o Borrower of Borrower’s breach of any covenant or agreementin the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee (or thie venefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment foi additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received 0y Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Sesuwity Instrament; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and (c) each tewaat of the Property shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will 7ot perform any act that
would prevent Lender from exercising its rights under this paragraph 17.

f.ender shall not be required to enter upon, take control of or maintam the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at aiv"iime there 1s a
breach. Any application of rents shall not cure or waive any default or invalidate any other nght 4¢ jemedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Seeurity instrument 1s
paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of
sale provided in the Single Family Movtgage Foreclosure Act of 1994 (“Act™) (12 U.S.C. 3751 ct seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the

FHA [Hlinois Mortgage with MERS - 4/96 Amended 2/01
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Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
atherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower waives alt right of homestead exemption m Lhe Property.

21. Riders to this Security Instrument. ! one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated mto and shall amend
and supplement the covenants and agreements of this Scourity Instrument as it the rider(s) were a part of this
Security Instrument. [Check applicable box(es)].

[ 1 Condomianm Rider [ | Growing Hquity Rider [ 1 Other(s) |specify]
[ 1 Planned Uit Davelopment Rider | | Graduated Payment Rider

FHA Illinois Mortgage with MERS — 4/96 Al
AN(IL) (0305).01 Page 7 of 9
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrutnent
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
y
/’ },)7 ﬁ /Zﬂf (Seal)
[/MARGT IR‘ﬁ“L MARTIN 4102007 -Borrower
FHA Lilinois Mortgage with MERS - 4/96 Amended 2/01
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soke
STATE OF ILLINOIS, oo

L GnfeoRy . MORKL
hereby certify that !
MARGURITE MARTIN,
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that she signed and delivered the said instrument as her free and
voluntary act, for the uses and purposes therein set forth. |

County ss:

, a Notary Public in and for said county and state do

Given under my hand and official seal, this J0 day of ﬂ r i ' s 2 0o 5? .
My Commission Expires: (l ~} {0 ,&{ Y, 1(@7/)(0(/{_;
Notary Pgb{ﬁ: v =
! r "\‘ | {\J
i Ll
28
BT

P
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EXHIBIT A

LOT 19 IN RICHTON FALLS SUBDIVISION, A SUBDIVISION OF LOT 16 IN
ARTHUR T. MCINTOSH AND COMPANY'S RICHTON PARK FARMS, A
SUBDAVISION OF THE NORTH 70 ACRES OF THE SOUTHEAST 1/4 OF SECTION
27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. COOK COUNTY, ILLINOIS.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS AND Mi™ERAL RIGHTS OF RECORD, IF ANY.

PARCEL ID #: 31-27-402-032-0000

HGE I

2703 4/16/2809 75084422/2
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