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Return To-

Fifth Third Mortgage Company
5001 Kingsiay Drive, MD:
1MOB3A _
Cincinnati, od- 45227

Prepared By:

Fifth Third Mortgage (Crwzany
5050 Kingsley Drive :
MD 1M0B 2X

- Cincinnati, OH. 45263

[Space Above Tbis Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined balow (ol other words are defined 'in
Sections 3; 11, 13, 18,'20 and 21, Certain rules regarding the usage of woris used in this document are
also provided in Section 16. )

(A) "Security Instrument” means this document, which is dated February 11, zoo0° .

together with all Riders to this document.
(B) "Borrower” is Ashish Tripathy and Carol L Tripathy, husband and v %o

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is FIfth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio .

XXXXX6716 XXXXX6716
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Lender's addr.ss s 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the mait;e ex uriiler this Security Instrument, -
{D) "Note" means th. pr>missory note signed by Borrower and dated February 11, 2009 .
The Note states that Borrrwer owes Lender Four Hundred Seventeen Thousand And
Zero/100 Dollars
(U.S. $417.,0060.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt i1 £.) ot Iater then March 01, 2039 .

(E) "Property" means the prope.ty th=t is described below wnder the heading "Transfer of Rights in the
Propﬂfty-” . .

(F) "Loan" means the debt evidencea Ly ii:e Note, plus interest, any prepayment charges and late charges
due urider the Note, aad all sums due uncde !y Security Instrument, plus interest. ‘
(G) "Riders" means all Riders tg this Secvrity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check Lcx a3 applicable]: .

Adjustable Rate Rider Condominium Ricsr Second Home Rider
Balloon Rider Planned Unit Develop me 3t Rider 1-4 Family Rider
VA Rider Biweekly Payment Riqer Other(s) [specify]
of o (1] "
ﬁubv" H

(H) “Applicable Law'" means all controlling appiicable fedira’, ctate and local statutes, regulstions,
ordinances and administrative rules and orders (that have the etioct of 'av) as well as all applicable final,
non-appealable judiclal epinions.

(I) "Community Association Dues, Fees, and Assessments” means aii cip=, fees, assessments and other
charges that are imposed on Borrower ot the Property by a condomimvip association, homeowners
association or similar.ofgenization. :

(3 "Eloctronic Funds Transfer” meahs sny transfer of funds, other than 4 xmisaction originated by
check: draft, or similar paper instrument, which is initiated through an -clectraric izrminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial F-sittution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfer., avomated teller
machine transactions, transfers initiasted by telephone, wire transfers, and automatsq Acwinghouse
transfers. .

(X) "Escrow Items" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesas . paid
by esty third perty (other- than insurance proceeds paid under the coverages described in Section 5) ror: (i)
damage to, or destruction of, the Property; (if) ‘condemnation or other taking of all or apy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property. .

(M) "Morigage Insurance” mearis insurance protecting Lender against thie nonpayment of, or default on,
() "Periodic- Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) eny amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 260! et seq.) and its
implementing rcgulation,” Regulation X:(24 C.F.R. Part 3500), as they might be amended from time to
time, or any additionsl ‘or successor legislation or regulation that governs the same subject matter. As usod
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally reiated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lcan" under RESPA. . : oL .

ILUNOIS - Single-Family - Fannie Maa/Freddie Mac UNIEORM INSTRUMENT C AT
VMPE.ED(I) wet1) Co. Page2of1s Initiads:-
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(F) "Smeeesior in Interest of Borrdwer™ means any party that has taken title to the Property, whether or
not that party 075 nssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF NICPTS IN THE PROPERTY

This Security Instrument”s»2ures to.Lender: (t) the repayment of the-Loan, and all renewals, extensions and
modifications of the Note; -2nd (if) the performance of ‘Borrower's covenants #nd: agreements -under
this Security Instrumeint and ‘he Mate. For this purpose, Borrower does-hereby mortgage,. grint'and convey
to Lender and Lender'S. suciessor='.and’ assigus, -the- following described property ‘located in the

County * ) =* [Type of:Recording Jurisdiotion]
of Lake R : * [Neme of Recording Jurisiction): ‘

SEE ATTACHED 'LEGA :

Parcel ID Number: 01-19-301-027 -0000 ) which cir'-eatly has the address of
503 Pond Gate Dr - S o o .. [Street]
Barrtagton: a o . .|, Icly], Hiindis 6000 , [Zip Code]
("Property Address"): * - ' - ’

TOGETHER WITH all the improvements now or hereafler erected on, the propecy, and all
easenients, applrtenances, and fixtures' now or hereafter a part of the property. All replacari=its and
additions shall also be covered by this Security Instrument. All of the foregolng is referred ic in this
Security Instrument as the "Property."

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, graat and convey the Property and thet the Property is unencumbered, except for
mmhramesofrm&BﬂmmmMmdMllddhdgmunﬂyﬂwﬁﬂemtheﬁopuwmd]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pzy when due the principal of, and intsrest on, the debt evidenced by the Note and any
prepayment charges and inste charges due under the Note. Borrower shall also pay fimds for Escrow Hems
pursuant to Ssction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7
VMPB-SR(IL) @s11);: - ' Pagn 3 of 16 mnnﬁ“‘z:j)r T

Form 3014 101
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currency. Howover, if any check or other instrument received by Lender as payment under the Nots or this
Security Inshurcot is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the M5 and this Security Instrument be made in one or more of the following forms, as
selected by Lenduir: () cash; (b) money order; (c) certified check, bank check, tressurer's check or
cashier's check, provid.a any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumeretity, or entity; or (d) Electronic Funds Transfer.

" Payments are deemed rezsived by Lender when received at the location designated in the Note or at
such other location as may b 4.5 goated By Lender in accordance with the notice provisions in Section 15,
Lender may retum any paymerq or rartial payment if the paymerit or partial payments are insufficient to
bring the Loan current. Lender mey aciept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righw beounder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is oot rhligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is ajp'e< as of its scheduled due date, then Lender need not pay
interest an unapplied funds. Lender may holi juch unapplied funds, until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within « reasonable period of time, Lender shall either spply
such fimds or return them to Borrower. 1f not apy lied earlier, such funds will be epplicd to the outstanding
principal balance under the Note immediately prior to) foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shali rriseve Borrower from making payments due under
the Note and this Security Instrument or performing the & v iiants and agresments secured by this Security
Instrument. .

Z. Application of Payments or Procecds, Except as'olaerwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in-wae fol'>wing order of pricrity: (a) interest
due under the Note; (b) principal due under the Note; (c) amount: due vnder Section 3. Such payments
shall be epplied to each Pericdic Payment in the order in which it Lucume due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due wids. this Security Instrument, and
then to reduce the principal balance of the Note.

. If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to ths dtlinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may 8ppiy AP nayment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, (ach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the fuli pa* o=t of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary pregs;ments shall
be applied first to any prepayruent charges and then as described in the Note.

. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principai ¢oe under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymems:.

-3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
ynder the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due
for: (a) tmtes and pssessments and other items which can attein priority oyer this Security Instrument as a
lien-or. encymbrance on the Property; (b) leaschold payments or.groungd’ reats_ on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5;- and (d) Mortgage Insurance
premiums, if .any, or any sums paysble by Borrower to.Lender in liey of the payment of Mortgage
Insurance premiums in accordance with:the provisions of Section 10. These ftems are called "Escrow
Ttems.” At origination or &t any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, bo sscrowed by Borrower, end such dues, . foes and
assessments shall be an Escrow Item. Barrawer shall promptly-furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to.pey the Funds.for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for eny or all Escrow Items at any thme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whero payable, the amounts

ILLINGIS - Single Famlly - Fannis t ae/Freddie Mac UNIFORM INSTRUMENT AT

VMPB-ED(IL) o511 : . Page 4 of 15 w Form,301% '1/01
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due for any Zsitow Itemns for which payment of Funds has been waived by Lender and, if Lerider requires, -
shall- furnish' 10 ‘zonder receipts evidencing ‘such payment within such time périod as Lender-may require.

Borrowdr's colizaiénrto meke such payiments and to provide receipts shali for all purposes be desmed to

be & covenant and ag(r>ment contained in this Security Instrument; as the phrase "covenant and agreement”

is used in Settion S. J7 Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and

Borrower fails to pay b ~mount due for an Bscrow Item, Lender may exerciss its rights under Section 9

andpaysuch'ammmmdBr:mwrshﬂlzhmbeob]igamdmderSecﬁoanmpnymLmdmanysuch

amount,- Lender may revoka tl.e waiver-as to any or all Escrow Items at any time by a hotice given in
accordarice with Section 15 ard, up~u’such revocation, Borrowér shall pay to Lender all Funds, and in

such amounts, that are then required un i¢r this Section 3. :

Lender may, at any time, colle= p=d hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under R1:9PA, and (b) not to excesd the maximum smount a lender can
Tequire under RESPA. Lender shatl esting’s che amount of Funds due on the basis of current data and
reasondble estimates of expenditures of futus s Escrow Items or otherwise in accordance with Applicable

The Funds shall be held in an instituton whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendir i’ an institution whose deposits are so insured) or in
any Federal Home Loan Baok. Lender shall apply the vinds to pay the Escrow ltems no later then the time
specified ynder RESPA. Lender shall not charge Borrov.er for holding and applying the Funds, annually
anelyzing the escrow eccount, or verifying the Escrow Iteme, 'isiess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an ggreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender ~%all not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can zgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoti-akarge, an annual accounting of the
Funds as required by RESPA. , : '

. If there is a surplus of Funds held in escrow, as defined under KESPA, Lender shall account to
Borrower for-the excess funds in accordance with RESPA. . If there is a shora je f Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, md Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA; but = ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under '{ES)’A, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni e vsmary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pioap'ly refund
to Borrower any Funds held by Lender,

A, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attriliutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Itams, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrumant uniess
Borrowes: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
ta Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends. agripst enforcement of the lien in, legal proceedings which in Lender's opinion operats to
provent the enforcement of the lien while proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agresment satisfuctory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that eny part of the Property is subject tp & lien
which can.attain priority over this Security instrumnent, Lender may give Borrower a notice identifying the

ILLINOIS - Single-Famiilly --Farinie MaelFredidié Mdc UNIFORM -iINSTRUMENT o Ai T T
VMPE:ED(I) (0814) . - Page & of 18 Initloia: .Form 3014 1/01
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~ lien, Within 10 Cays of the.date on which that noticé is given, Borrower shall satisfy the lien or take one or
more of the actious set forth sbove in this Section 4.

Lender maj:irguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service us=a o2 Lender in connection with this Loan.

5. Property Insurs.uve. Borrower shall kesp the improvements now existing or hereafter erected on
the Property insured aguirst loss by fire, hazards included within the term “extended coverage," and eny
other hazards including, out n~t limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maimasire’ in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender require= sursuant to the preceding sentences can chemge during the term of
the Loan. The insurance carrier providirg the instrance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cholzz. ~which right shall not be exercised unreasonably. Lender may
require Borrower to0 pay, in connecticn with this Loan, either: (e) a one-time chargs for flood zone
determination, certification and tracking srvics; or (b) a one-time charge for flood zone determination
and certification services and subsequent chiqes each time remappings or similar changes occur which
raasonshly ‘niight affect ‘sich’ determiniition or ée qriation. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Evvergency Management Agency in congection with the
review of any flood zone determination resulting from an sbjection by Borrower.,

If Borrower fails to maintain any of the coverager described above, Lender may obtain insurance
¢overage, at Lender's option and Borrower's expense. ilerder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coveraps shall cover Lender, but might or might
not pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coveregc than ~as previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained night stgnificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed vy Zender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with svih “aterest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewnls of such policies shal! '» subject to Lender's
right to disepprove such policies, shall include a standard mortgage clavse, and shal’ wame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the polici s and renewal
certificates. If Lender requires, Borrower shall pramptly give to Lender all receipts of paid arraniums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise Tequirzd sv Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss; Borrower.shall give prompt notice to the insurence carrier and Lender. Lender
may make proof of loss if not made pramptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repéir of thé Broperty, if'the restoration or repair is economically feasible and
Lender’ s security is not lessened. During such repair and restoration period, Lender shall have the right to
holdsuchmsmnwmomdsmﬁledcxhnhﬂmopmmmhymMpeasuchhopmmemmme
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shafl be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessentd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ALLINOIS - Single Famlly - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT AT \
nitlals:
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the ekcess, v any,-paid to.Borrower. Stch insurance proceeds shall be epplied in the order provided for in
SQCﬁql:lz. . .. 2 .

If Borréwer chandons the Property, Lender may fils, .negotiate and settle any avaflable insurance
claim and related muttars, If Borrower .does not respond .within 30 days 10 a notice from Lender that the
insurance carrier hez'of’cred to settie a cleim, then Lender mzy negotiate and settle the claim. The 30-day
period” will begin whon ths notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowuh'erebyassignsmLmder(a)Borrowa’srightstoanyinsmoa
proceeds in an amount not 10 rx~c2d the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's r'ghts (other thun the right to any refund of unecarned premiurms paid by
Borrower) under all insurarice pol’cles covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender nivy »:3= the msurance procesds either to repair or restore the Property or
to pay amourss unpaid under the Note or Jhis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocury. establish, and use the Property as Borrower's principal
residence within 60 days after the executior. 5" this Security Instrument and shall continue to oconpy the
Property as Borrower's principal residence for at ‘euct one year after the date of ocoupancy, unless Lender
ptherwise agrees in writing, which consent shill not be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's cor.aol.

7. Preservation, Maintenance and Protection o7 the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the oritty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Proprity, Borrower shall maintuin the Property in
order to prevent the Property from deteriorating or decreasii g ‘m value due to its condition. Unless it is
determined pursuant to Section S5 that repair or restoration ic act-e~cnomically feasible, Borrower shall
promptly repair the Property if damuged to avoid further deteforaicn or damage. If fnsurance or
condemnation proceeds are paid in connection with damage to, or tus raking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lende: ias released proceeds for such
PUrposes. Lmdamaydisbmsemomedsfbrtharepa&smdrmaﬁonhacmglepaxmptorma.seria of
progress payments as the work is completed. If the insurance or condemnatior Praceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligatica for the completion of
such repair or restoration. ’ . .

maurisagmtmaynmkerasmab!eenﬁsuponandinspecﬁonsofﬂu Prcperty. If it has
reasoneble.cause,  Lender may inspect the interior of the improvements on the Praperty. 1/u7cr shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonsllr cause.

5. Borrower's Loan Application. Borrower shall be in -default if, during the Lour “mplication
process, Boriower or any persons-or entities acting at the direction of Borrower.or with gorwer's
knowledge or consent gave materially false, misleading, or inaccurate information or statemants 1o Lender
(mfiladwpmﬁdelmduvﬁﬂimmrfﬂinfmnnﬁon}inmnnecﬁmwkhthemw
representations include, but are not limited to, representations concerning Borrower's occupancy of ths
Property as Borrower's prinéipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)mmwﬁihmpmmmemmmmdmmmmmﬂﬂssmlmm (b) there
isalegalmoondingthamightdgxﬂﬁmﬂyafﬁaLmda'smwstinthePropmymdlor-dmm
this Security Instrument (such as a proceeding in bankruptcy,. probate, for condenmnation or forfeiture, for
enforcement of a lien which may attaln priority over this Security Instrument -or to enforce laws or
regulations),-or (¢)-Barrower bas abendoned the Property,. then Lender may do.and pay for whatever is
reasonable or, appropriate to protect Lender's. interest in the Property-and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender*s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (o) paying reasonable

ILLINOJS - Single' Family - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT AT
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attorneys’ f.es:qprotactitsimmintherpﬂtymdlorﬁghtsmderﬂﬁsSemuitylmwmem,includmg
its secursd pusi*.on in a bankruptcy proceeding. Seouring the Property includes, but is not limited to,
the Projerty to make repairs, I replace or board up doors and windows, drain water
from g‘es, elima’s building or other code violations or dangerous conditions, and have utilities turned
on or off. : ?’a.’armayukewﬁonmduthis&cﬁons.Lendudosnothnvetodosuanﬂisnot
mﬁeranydutyorobllgs'immdoso.IttsagreedthatLendurim;ursmllsbthyfornotnkingglyorqll
actions ‘authorized under this Section 9, , . L _—
Any ‘smounts- disbuioed bv Lender under this Section 9 shall become additionai debit of Borrower
secured by this Security Instrumy pe- These amounts shall bear intérest at thé Note rate from the date of
disbursement and shall be payaulr, withi-such interest, upon notice from Lender to Borrower requesting

t.

If this Security Instrument is <n a Jeaschold, Borrower shall comply with all the, provisions of the
lease. If Borrower acquires fee title to-tha Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender riqv.rrd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to r.-Zntain the Mortgage Insurance in effect. If, for any reason,
the Mortgege Insurance coverage required by L mnder ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwms for Mortgage Insurance, L>rrwer shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Iniur.nse previously in effect, at a cost substamtially
equivalent to the cost to Borrower of the Mortgage Irsurince previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amour. <.’ the separately designated payments that
were due when the insurance coverage ceased to be in effect l'epder will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgos, Insurance. Such loas reserve shall be
non-refindable, notwithstanding the fact that the Loan is ultimately raid in full, and Lender shall not be
required to pay Borrower sny interest or earnings on such loss reserve. Leuder can no longer require loss
resuvepaymmtsifMortyge!nmamemage(intheamountandforfppeﬁodﬂmtuudumguirs)
provided by an insurer selected by Lender sgein becomes available, is oitrined, and Lender. raguires
separately designated toward the premiuns for Mortgage Insurance. ff Zender required Mortgage
Insurance as a con nofmﬁngthelnmatﬂmnmmrequiredwmmsepamdydaﬁm
payments. toward the premiums for ‘Mortgdge Insurance, Borrower shall pay the ramiums required to
maintain Mortgage: Insurance in. effect, or to provide a non-refindable loss rceerve, umtil Lender's
requirement: for Mortgage Insurance ends in accordance with any written agreement betyreen Borrower and
Lender.providing for such-termination’or until termination is required by Applicable Lav' ¥ wing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, -

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certrirlosses it
% incur if -Borrgwer does not repay the Loan as agreed. Borrower is not 2 party to the Mertgage
Ce. " “e ‘ B .

Mortgage insuress evaluate their total risk on all such insurance in force from time to time, aud may

mmhgmm_Thmeaymmm-requkememmmmmkemsuﬂngm sourco
of funds ther the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). .

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity,-or any affiliate of any-of the foregoing, may recsive (directly or indirectly) amounts that
derive from (or:might be characterized as) a portion of Borrower's payments for Mortgage Insurance,-in
exchange for sharing or modifying the mortguge insurer's risk, or reducing losses. If such
provides that an effiliate of Lender takes a share of the insurer's risk in exchange for e share of the
premiums peid to the insurer, the arrangement is often termed "captive reinsurance.* Further; .

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entétle Borrower to any refimd.
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(b) Jan Juch agreements will not affect the rights Berrower has.- if any - with respect to the
Mortgage Lw.rance under the Homeowners Protection Act of 1998 or any other law. These rights
may include (he right fo receive certain disclosures, to reqgoest and obtain cancellation of the
Mortgage Insuras.ce, to have the Morigage Insurance terminated automatically, and/or to receive a
refand of any Mortp.ge Insurance preminms that were anearned at the time of such cancellation or
termination. . ' . .

11. .Assignment. of Iiiscellancous Proceetds; Forfeiture. All Miscellaneous Proceeds are hersby
assignedtoandslnllbemgf: Lender, .

If the Property is ge., such-Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasfble and Lender's security is not lessened,
During such repair and restoration r.erind, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuni'y to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that su.n inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dizrisyment or In a series of progress payments as the work is
completed. Unless an agreement is made (o ariting or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not te required to pay Borrower any interest or earnings on such
Miscellanccus Proceeds. If the restoration or tepai. i not economically feasible or Lender's security would
be leisened, the Miscallaneous Proceeds shall be applied to the sums secured by. this Security Instrurnent,”
whether or not then due, with the excess, if any, pai< v Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 'ose in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Seoviit - Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vity: of the Property in which the fair macket
velus of the v immediately ie] taking, = i
groater than the amount of the sums secured by this Security Inst ument immediately before the partial
teking; destruction, or loss in value, unless Borrower and Lender ~the-wise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amowit of the Miscellaneous Proceeds
muitiplied by the following fraction: (s) the total amount of the sums. surived immediately before the
partial taking, destruction, or loss in value divided by (b) the fair iaarket value of the Property
immediately befora the partial taking, destruction, or loss in value, Antﬂr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, dostruction, or loss fu vai»s Is less than the
amount of the sums secured immediately befors'the partial taking, destruction, or 'oss 1 value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be aryifal to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Boirrw=— that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim {or damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender s 1ot orized
to collect and apgllg the Miscellancous Proceeds either to restoration or repair of the Property ur to the
sums secured by ity Instrument, whethar or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneocus Proceeds. . .

Borrower shall be in' defiault if any action of proceeding, whether civil or crimingl, is begun that, in
Lender's judgment, could result in forfeitwre of the Property or other material irmpalrment of Lender's
interest In the Property or. rights undér. this' Security Instruinent. Borrower can curs such' a default and, if
acceleration has occirred,” reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
e P Msommnccius Broconds that oo oot ;

Al . that sre not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. . .

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver., Extension of the dme for
pqmﬂwmﬁﬁeﬁmofmﬁaﬁmofmmmwmmtmmwm
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to Borrower' o2 a1y Successor in Interest of Borrower shall not operate to releaso the liability of Borrower
or. any Succes:~ g In Interest of Borrower. Lender ghall not be required to commence s pgainst
any Successor ‘it T.terest of Borrower'or to refuse to' exteind tithe ‘for payment of otherwise ‘modify
amortization of the (1Ts secured by this-Security Instrutnent by reason of any demend tmade by the original
Borrowet or any Succersors in Interest of Borrower. Any forbearance by Lender in exsrcising any right or
remedy including, withrat limitation, Lender's acceptance of payments from third persous, entities or
Successors in Tnterest of Bomower or in amounts less than the amount then due, shall not be a waiver of of
preciude the exercise of any rigt or remedy. .

13. Joiit and.Several Lis"ty; Co-signers; Successars and Assigns Bound. Borrower covenants
and agrees that Borrower!'s obligedons «ud liability shall be joint and several.” However, any Borrower who
co-signs this Security Instrument brit dies not execute the Note (& "co-signer™): (a) is co-signing this
Security Instrument only to morigag.. great and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is no. personally obligated to pay the sums secured by this Security -
Instrument; and {c¢) agrees that Lender au’ myy other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to % ‘erms of this Security Instrument or the Note without the
co-signer's consent. :

Subject to the provisions of Section 18, #uy Successor in Interést of Borrower who assumes
Borrowsr's obligations under this Security Instrumsnt in writing, end is approved by Lender, shall obtain
all of Borrower's rights end benefits under this Securily Tnstrument. Borrower shall not be released from
Borrower's obiigations and liability under this Security Zs7aqument unless Lender agrees to such release in
vriting. The covenants end agreements of this Securits ’artrument shall bind (except as provided in
Section 20) and benefit the suocessors end assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees fur services performed in connection with
Borrower's default, for the of ing Lender's inter=i'in the Property and rights under this
Security Instrument, including, but not to, attorneys' fees, prrpoty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Se wurity Instrument to charge a specific
feo to Borrower shall not be construed as a prohibition on the charging of s>+h fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicasic Law. . . .

If the Loari is.subject to a law which sets mandnmum loan charges, anid wr. ls'y is finally interpreted so
that the:interest ‘or other {oan charges collected or to be collected in connection with the Loan excead th
permitted limits, then: (a) any such loan charge shall be reduced by the amowit necessary to redice the
charge t0 the permitted limit; and (b) any swms already collected from Borrower wiivh exceeded permitied
limits will be refunded 1o Borrower. Lender may choose to make this refund by redr.ciny the principal
owed -under the Note or by making a .direct payment to Borrower. If a refund redices vrincipal, the
reduction will be treated as a partial ‘prepayment without any prepayment charge (wneune( or not a
propayment charge is provided for under the Note). Borrower's acceptance of any such refurd made by
direct payment to Borrower will constitute & waiver of any fight of action Borrower might have ari sing out
of such overcharge.

15. Notices.” All notices given by Borrower or Lender in connection with this Security InsSument
must be in writing. Aoy notice to Borrower in connection with this Security Instrument shall be deemed to
have beea given to Borrower when mailed .by first class mail or when actually deliversd to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall- promptly
notify Lender of Borrower's change of eddress. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a changs of address through that specified procedure.
There may be only one designated notice address under this Instryment at any one time. Any
notice to Lender shall be given by delivering it or by. mailing it by first class mail to Lender's address
stated herein uniess Leander has designated another address by notice tb Borrower. Any notice in
ity ﬂuﬂnotbedeaimdtohtvebeen‘givanmLmdslmﬁlamaBy
received by Lender. If apy notice required by this Security Instrument is also required under Applicable
Law, the ‘Applicable Law requirement will satisfy the corresponding requirement under this Security
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16, Grveiming Law; Severability; Ruoles of Conmstruction. This Security Instrument shall be
governed by £.0::al law and the law of the jurisdiction in which the Property, is located. All rights and
obli%ions couteied in this Security Instrument are suglect to any requirements and limitations of
Applicable Law. /pp icable Law might explicitly or implicitly. allow the parties to agree by contract or it
might be silent, but s..cks silence shall not be construed as a prohibition against agreement by contract. In
the event that any pro'isison or clause of this Instrument or the Note conflicts with Applicable
Law, sych conflict shall ~.c affect other provisions of this SnmityMumtartngotewhigmbe
given effect without the conflisiug provision.

As used in this Securiy ir-wument: (6} words of the masculine gender shall mean and include
correspondln?nemermdsorwordsoftha feminine gender; (b) words in the singular shall mean and
wdethe ural and vice versa; 2id () the word "may” gives sole discretion without any cblgation to
any action.

17. Borrower's Copy, Borrower ina'l bs given one copy of the Note and of this Security Instrument.
18, Transfer of the Property or a stneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal . 'eveficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a oond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfur of title by Borrower at a future date to a purchaser.

[{"all or any part of the Property of any Inte'est in the Property is sold or transferred (or if Borro
is not & natural person and a beneficial interest in Bcrower is sold or transferred) without Lender's prior
writien consent, Lender may requirs immediate payneeit in full of all sums secured by. this Security
Instrument.I e LHoWevar, this option shall not bo exerciser’ } Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Bonove’ notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noti~< is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security insrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke sny remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right iv Reimstate After Acceleration. If Borrov/er meets ‘certain conditions,
Borrower shall have the right to have enforcement of this Security Instrniriep’ discontinped at any time
prior to the earliest of: (a) five days before sale of the Property pursuant tc iection 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terminaticn of Borrowar's right
to reinstate; or (&) entry of a judgment enforcing this Security Instrument, Tlwse conditions are thst
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
if no acceleration had accurred; (b) cures any default of any other covenants or agrvemats; (c) pays afl
expenses incurred in enforcing this Security Instrument, including, but not limited to, reascal ‘s attorneys'
fees, property inspection and vaiuation fees, and other fees incwrred for the e of protcctiae Lender's
interest in the Property and rights under this Sscurity Instrument; and (d) such sction as Leuder may
reasonably require to assure thet Lender's interest in the Property and rights under this Seourity
Instrument, and Borrowet’s obligation 10 pay the s socured by this Security Instrument, shall continue
unchanged imless as otherwise provided under Applicable Law, Lender may require that Bortower pay
such reinstatement sums and expenses in ono qr more of the following forms, as selocted by Lender: (g}
cash; (b) money order;, (). certified check, bank check, treasurer's check or cashier'§ check, provided any
uch check is drawn, tpon an institution whose depasits dre insuréd. by a fedeial agency, instrymeatality or
entity; or (d) Electronic: Eunids Transfer. Upor reinstatenient by Baffower, this Security Instrufrient and
obligations secured hereby shall remain. fully effective as if no acceleration had occred. However, this
right to reinstate shall not apply in the cdse of acceleration under Section 18. .

20, .Sale-of Noie; Change of Loan Sérvicer; Notice of Grievance. The Note or a partial interest in
the Noté-(together with' this Security Instniment) can be sold one or more times without prior rictice to
Borrower. A ssle might result in 2 change in the entity (kmown as the "Loan Servicer*) that collects
Periodlc. Payiments due urider the Note and this Security Instrument and perfomns other mortgage loan
servicing obligations under”the Note, this Security Instrument, and Applicable Law. There.diso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
néw Loan Servicer, the ‘address to which payments should be made and any other information RESPA
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requires in conaection with a notice of transfer of servicing. 'If the Note is sold and thereafter the Loan is
sérviced by & f 81 Servicer, other than'the purchaser of the Note, the mortgags loan servicing obiigations
to BofroWwer will ramain.with the Loan Servicer of be transferred to a succéssor Lodn Sérvicer and are not
assumed by the Not2 yrrhaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may:commence, join,.or be joined to any judicial action (as either an
individual litigant or, th:"member of a'class) that arises from the other party's actions pursuant to this
Security Instrument or that gliej es that the other party has breached any provision of, or. any*duty owed by
reason of, this Security Instrum.nt, untfl such Borrower or Lender has notified the other party (with such
notice given in compliance with t rejuirements of Section 15) of such alleged breach and afforded the
othe party hereto a .reasonsble period after the giving-of such notice to tske corrective .action. 1f
Applicable Law provides a tims peri(d #hich must elapse before certain ‘action can be taken, that time
period will be desmed to be reasonable for rurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pu'siant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall bs deemer] to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this S.ction 21: (a) "Hazardous Substances” are those

substances defined as toxic or hazardous substances, pcilviants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabls o taxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestor/ or formaldehyde, and radioactive materialg;
(b) "Environmental Law" means federal laws and laws of the [~ isdictinn where the Property is located that
relate to health, safety or.environmental protection; (¢) "Environmenta Cleanup” includes any response
action, remedial action, or. removal action, as defined in Environme:a)'Law; and {d) an “"Environmental
Condition” means a_.condition that-can.cause, contribute to, "or othirwise. trigger an Envirorimental
Cleanup. .. " .- .
Borrower shall not.cause or permit the presence, use, dispossl, storage, (r release of any Hazardous
Substences, or threaten to release eny Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation o an)' Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, urs, or release of a
Hazardous Substance, crestes a condition that adversely affects the vaiue of the Propert;. Ty~ preceding
two sentences shall not apply to the presence, use, or storage on the Property of small’ canntities of
Hazardous Substances that are generally recognized to be sppropriate to normal residential uy.s 'nd to
maintenance-of the Property {intluding, but not limited to, hazardous substances in consumer progucts).

Borrower shall promptly give Lender written notice of (=) eny investigation, claim, demand, Jawsuit
or other action by any governmental or regulatory egency or private-party involving the Property and any
Hazardous Substance or Eavironmenta! Law of which Borrower has actual knowledge, (t) eny
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hezardous Substance, and (c) any condition caused by the presance, use or release of a
Hazardous Substance which adversely affects the valus of the Property. If Borrower learns, or is notified
by any governmental or.regulatory authority, or any private party, that sny removal or other remediation
of any Hazardous Supstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions-in sccordance with Environmental Law. Nothing berein shail create any obligation- on
Lender for an Environmental Cleanup.

Ty . e d -, . LI . N N
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

2. Acaleiziion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breich ~f any covenant or sgreement in this Security Instrument (but not prior to
acceleration under Sesdon 18 unlese Applicable Law pravides otherwise). The notice shall specify: (a)
the defanit; (b) the actior required to cure the defanl; (c) a date, pot less than 30 days from the date
the notice is given to Sorro=ver, by which the defanlt must be cured; and (d) that fallore to curs the
defazit on or beforg the dite sy cified in the notice may result in acceleration of the sums secured by
this Securily Instrument, forclosore by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the rigit to reinstate after acceleration snd the right to assert in the
foreclosure proceeding the non-ex'=te=se of a defanlt or amy other defense of Borrowér to acceleration
and' foreclosure. If the default is no. c7~d on or before the date specified in the notice, Lender at its
option. may require immediate paym:at # fall of all sums secured by this Security Instrument
without ‘further demand and may ‘forecles: ihls Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurres pursning the remedies provided in this Section 22,
including, but not limfted o, reasonable attoriieys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured o this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordstici <osts. Lender may charpe Borrower g fee for
relegsing this Security Instrument, but only if the fee is pais 't a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Ilinois law, tle Borrower hereby releases and ‘waives
all rights under.and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower pre vides Lender with evidence
ofﬂxeinsmcovuagereqﬁredhyl!orruw:wmwiﬂlm, Laa der may purchase insurance
at Borrower's expense to protsct Lender's interests in Borrower's collatersl. This ‘niwrance may, but need
not, protect Borrower's interests. ThccoveragetbaLendﬂ'purchmsmaymtﬁ:;anydaim&at
erowarmukesoranydﬂm&ntsmueagﬂmaommmmcﬁonmmmemwm.-m
may later-cancel any insurance purchesed by Lender, ‘but only after providing Lender wita ~vidence that
Borrower hds obtained. insurance as required by -Borrower's and Lender's. agreement. If Lrafar purchases
insurance, for the collateral, Borrower will be-respensible_for the casts-of that insurance, . inciv ding-interest
énd any other charges Lendei may impose in connection with the placemesit of the insurance, :wtil the
effective date of the canéellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balsnce or.obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to cbtain on its own. )
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BY SIG'JRIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrinrat and in any Rider executed by Borrower and recorded with it

- W 07«,«»/‘*7 e

Ashish Tmathy ' -Borrower

ox
.ﬂf“’ .

Gl 2. Lmlb sea)

Witnesses:

Caro'l L Tripathy -Bgrrower

(Seal) - (Seal)
“Borrower ~Bomrower
(Seal) 4 (Seal)
-Borrower -Borrower
(Seal) (Scal)
~Borrower -Borrower
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— {Space Below This Line For Notary Acknowicdgment}——

.

STATE OF OUBAGL, 4 . County ss:
L \L,X\ »a Notary Public in and for said county and
state do herel sh Thipathy akd Carol L Tripathy

personally Jmown to me to be the same person(s) wiase nama(s)subwﬁbedtotheforegoh:ginsm:mem:
appeared before me this day in persen, and acknowlelgrd that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the us=; . purposes therein set forth. .

Given under my hand and official seal, this 11th day of February, 2009

TR ;ngm%

} - -

i DawnM. Wlilfs‘ﬁy )
+avy Public, State inois §

i“"t e eenission Exp. 10/01/2
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PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
February, 2009 . a@nd is incorporated: into and shail be
deemed to amend and supplenari the Morigage, Deed of Trust, or Security Deed (the
“Seourity -Instrumeni™) of the samo.-date, given by the undersigned (the "Borrower") to
securs Borrower's Note to Fifth ‘Third Mortgage Company

(the "Lender") of the same date and cuvering the Property described in the Security
Instrument and located at: 503 Pond Gate Dr. Sarrington, IL 60010

[Property Address! ’
The Property includes, but is not limited to, a parcsi of land Improved with a dwelling,
together with other such parcels and certain commoi ares=-and facilities, as described in
The CGeed, The Declaration of Covenants, ConditiiOns and Restricttons.

(the "Declaration"). The Property is a part of a planned uni’ davelopment known as

POND GATE FARMS
- ‘'[Name of Pianned Unit Development)
{the "PUD"). The Property also includes Borrower's interest in the homeowneis 7.s=2ciation or
equivalent entity owning or managing the ‘common. areas and, facilities of the PUD (the
" O ners Assogiation”) and the uses, benefits and proceeds of Borrower's_interest. . .

FUD COVENANTS. In addition to the covenanis and agreements made in the Tesurity
instrument, Borrow.er and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower-shall perform all of Borrower's obtligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (if) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Asscclation; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall proritptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. .

XXXXX6716 XXXXX6716
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01, . /BY;T-

Wolters Kiuwer Financial Services Page 1 of 3 initials:

VMPS.7R (0811) C/_‘T

U TeodoneTe




0912722014 Page: 18 of 20

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Assoclation maintaings, with a generally
accepted Insurance carrier. = "master” or "blanket" policy insuring the Property which Is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the pariuds, and against loss by fire, hazards Included within the term
"extended coverage," and any othor hazards, including, but not limited te, earthquakes and
floods, for which Lender requires 'n~urance, then: (i) Lender waives the provigion in Section 3
for the Periodic Payment to Lender Gf ‘h: yearly premium instaliments for praperty insurance
on the Property; and (ii) Borrow er’s ob!ijation under Section & to maintain property insurance
coverage on the Property is deemed satieTied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition or thie walver can change during the term of the
loan.

Borrower shail give Lender prompt notice of sy lapse in required property insurance
coverage provided by the master or blanket poiicy.

ln the event of a distribution of property insurinre proceeds in lieu of restoration or
repair followlng a loss to the Property, or to commesn aree=.and facilities of the PUD, any
proceeds payabie to Borrower are hereby assigned and sh:ll ba paid to Lender. Lender shall
apply- the proceeds to the sums secured by the Security Instizment, whether ar not then due,
with the excess, if any, paid to Borrower. . .

C. Public Liability insurance. Borrower shall take such actions 22 may be reasonable to
insure that the Ow ners Assoclation maintains a public liability Insuiznce policy acceptable in
form, amdunt, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for dam=qes, direct or
consequential, payable to Borrower in connection with any condemnation ol othar taking of all
or any part ‘of the Propeity or 'the comrhon areas and facilities of the U, or for any
cenveyance in lleu of conderhnation, are hereby assigned and shall be paid tu_“ender, Such
proceeds shall be applied by Lender to the sums secured by the Security Ingtcumnent as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
lender's prior written gonsent, either partition or subdivide the Property or eensent ts: (i} the
gbandonment or termination of the PUD, except for abandonment er termination required by
taw in the case of substantial destruction by fire or other easually or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any pravision of the " Constltuent
Decuments" if the provision is for the express benefit of Lender; (il) termination of
professional management and assumption of self-management of the Ow ners Asseciation; or
(v} any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Owriers Association unacceptable to Lender. . T

" Fi"Remodies: If Botrow'er does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph’ F shall become
additional debt of Bogfower secured' by the Security Instrument. Unless ‘Borrower and Lender
agres’ to other termns .of payment, these amounts shall bear |nterest from the date of
disbursement at the Note rate and shall be payable, with irterest, upon notice from Lender to
Borrow er requesting payment. e

MULTISTATE PUD RIDER - Single Family
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BY SIGNING BELOW an-:\wer accepts and agrees to the terms and covenants Gontained In
this EUD Ridpr‘ o L

.y

/97’/7,"'4\ (1"1/“[/{:1 7 ;(Seal) c%-e j j@%sé .‘(S'eal')

Ash1 sh, 'FM pathy . P...'rcwer Carol L Tripathy -Borrawer
{Seal) . (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) o (Seal)

--Borrower - . -Borrower

MULTISTATE PUD RIDER - Single Famlly Fanme MaalFreddle Mac UNIFORM INSTRUME‘IT
VMP®TR (0811) Page m 3150 1I0‘l




0912722014 Page: 20 of 20

. UNOFFICIAL COPY

Exhibit "A"
Legal Description

PARCEL 1

LOT 27 IN POND GATE FARM SUBDIVISION, BEING A SUBDIVISION OF PARTS OF SECTIONS 19
AND 30, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MAY 30, 2001 AS DOCUMENT NUMBER 0010456380, IN COOK
COUNTY, ILLINOIS,

PARCEL 2

A PERPETT,AL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSE
OF INGRESS A{D EGRESS OVER AREAS MARKED AS PRIVATE STREETS ON THE PLAT OF POND
GATE FARM SUEDIVISION RECORDED MAY 30, 2001 AS DOCUMENT NUMBER 0010456380, IN
COOK COUNTY ;1 LINOIS.

Municipal Address: 50 Furd Gate Drive, Barrington, Ilinois §0010-9208
Parcel Number: 01-19-301-02,-0000

The address was supplied ui the request of the proposed insured for informational purposes only and is not a
covered matter.




