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Pl'epafed by(: Yolanda Anderson
' ®entral Credit Union of Illinois
1001 Mannheim Road
pellwood, Illinols 60104
THIS MORTGAGE is migethis  24th day of November , 1999 , between the Mortgaf,;or,

Thomas R. Olenak and Patricia E Olenak, his wife (J)

(herein "Borrower"), and the Mortgagee,

Central Credit Union of Illinois
, a corporation organized and

., whose address is

existing under the laws of Illinois
1001 Mannheim Road, Bellwoocd, IlYinnis 60104 _ (herein " Lender").
WHEREAS. Borrower is indebted io Lender in the principal sum of U.S. $ 20,000.00 . which
indebtedness is evidenced by Borrower’s note dated  November .ZZ, 1999 and extensions and renewals

thereof (herein "Note"), pl’OVldll‘l"-' for monthly installments of pringipai.and interest. with the balance of indebtedness, if not
sooner paid, due and payable on November 24, 2004 ;

TO SECURE io Lender the repayment of the indebtedness evidenced l‘ e Note, with mlercs! thereon: the payment of all
other sums, with interest thereon. advanced in accordance herewith to protecy the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey
to Lender the following described property located in the County of Cook ' ,
State of Illinois:

Lot 1 in Medema Brothers Resubdivision of part of Blocks 6, 7 and purt of Block 8 in S.F
Jacobs Resubdivision of Blocks 1 to ’6 inclusive and 21 to 28 in B.F. Jscobs Evergreen park
Subdivision of the SE 1/4 of Section 2, Township 37 North, Range 13, Lzsr of the Third
Principal Meridian, in Cook County, Illinois., .

77797/

R-'I'l'l'l-ESER\"CES“i
Parcel ID #:  24-02-402-019 -~ '
which has the address of 9100 S. Trumbull . Evergreen Park
L |Street] : [Cav]
linois 60805 [ZIP Codel (herein "Property Address”):
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s optior, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvemens made to the
Property.

16. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromsiiie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fiilg ta pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without farther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Kxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mor{gage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give o’icz to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums serured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrow:r-of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of & 'aefault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the (ate specified in the notice, Lender, at Lender’s option, may
declare all.of the sums secured by this Mortgage to be immeziately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shait-od entitled to colleet in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys™“tecs and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceliiation of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage 1 f2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b Parrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all r_isonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and iienforcing Lender’s remedies as
provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’ fees; ana (d)-Gorrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest ir.the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upen such payment‘ara cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ‘occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowir Jiereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceteration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a recetver
appeinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower., Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7 %mgz Q OM\n QL.s (Seal)_

Thomas R. Olenak -Borrower
ol & Obbpad) (Seal)
Patricia E. Olenak -Borrawer
(Scal)

-Borrower

(Seal)

-Borrower

(Sign Original Only)
STATE OF ILLINOIS, County ss: Cook
I, Minnie Hogsett-Matthews
a Notary Public in and for said county and state do heceky Certify that

Thomas R. Olenak and Patricia E. Oleuak

, personzlly known to me to be the same person(s) whose name(s) are -
subscribed to the foregoing instrument, appeared before me this day in/person, and acknowledged that they
signed and delivered the said instrument as  their free and veiuritary act, for the uses and purposes therein sét forth.

. Given under my hand and official seal, this'y -24th day of November/ , 1999 : /
. 7, p
My Commission Expires: ~ 10-28-2000 // : é%ﬂp
ary Public /
/
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