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Prepared by:
Jacqueline Mika _
0\ East S3Th Ave, STTT
[\/\erril\ukl\ﬁ' TN Yedio

AP# STEWAJE 09/081% MORTGAGE LN# 0150409709

THIS MORTGAGE is mate rla? 15th dayof  November 1994, between the Mortgagor,
Jeffrey Stewart and Vanecsa Polanco, HUSBAND AND WIFE

(herein "Ecmrower”), and the Mortgages,
© Civitas Bank, a Michigan Corporatich

[ , a corporation organized and
existing under the laws of tae State of Michigan , whose address is
20 N.W. Third Street. Evansville, IN 47739-0001 _

(herein "Lender").

WHEREAS, Botrower is iudebted to Lender in the principa! sum of U.S. $ 19.000.00 , which
indebredness 1s evidenced by Borrower’s note dated Noveimber 15, 1999 and extensions and renewals
thereof (herein “Note"), providing for monthly installments of principa and interest, with the balance of indebtedness, if not

sooner paid, due and payable on November 15, 2014 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by Zae Note, with interest thereon; the payment of ell
other sums, with interest thereon, advanced in accordance herewith 10 protect, the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Boirow#: does heretyy morigage, grait and convey
to Lender the following described property located in the County of Caok )
State of llinofs:

See Attached:

Parcel ID #: 07-26-302-055-12@
which has the address of 262 Nantucket Harbor . Schaumburg
[Streer] [Clty]

illinois 60193 [ZIP Code] (herein "Property Address™),
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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PARCEL 1: UNIT 904 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN NANTUCKET COVE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECL/RATION RECORDED AS DOCUMENT NO. 22957844, AS AMENDED IN SOUTHWEST
1/4 OF SECTIOM 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO¥. COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS ~PPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN TAZ DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
22957843 FOR INGRESS ANM ZGRESS, ALL IN COOK COUNTY, ILLINOQIS.
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TOGETHER with all the improvements now of hercafter erected on the property, and all eatments, rights, appurtenances
and rems all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing. together with sald property (or the leasebold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the " erty.”

?o:rower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the: right to mortgage, grant and
convey the Property, and that the Property is unencumbered, exccpt for encumbrances of reccrd. Borrower covenanis that
Borrower warrants and will defend geperally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and 2grée as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

3. Funds for Taxes and Tnsurance. Subject to applicable law or 2 written waiver by [zader, Borrower shall pay to
Lender on the day monthly payments of principal and intefest are payable under the Note, uatil the Note is paid in full, a sum
(berein *Funds™) qual to one-twelfth of the yearly taxes and assessments (including coadominivm and planmed umit
development agsesemeri, if any) which may antain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfih of yearly premium installments for mortgage
insurance, if any, all as re7s0)ably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereor. 2omower shall not be obligazed to make such payments of Funcs to Lender to the extent that
Borrower makes such payments *5 10 holder of a prior mortgage or deed of rrust if such holder it an institutional lender.

1f Borrower pays Funds to Lenler, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal oI stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds o
puy said taxes, assessments, insurance preiims and ground reats. Lender may ot charge fer so bolding and applying the
Funds, analyzing said account or verifying and complling sald assessments and bills, unless Leader pays Borrower interest on

. the Funds and applicable law permits Lender (1 make such & charge. Borrower and Lender may agree in writing at the time of
cxecution of this Mortgage that interest on the fyids shall be paid to Borrower, and unless such agreement is made or
applicable 1aw requires such interest to be paid, Lender ghall not be required to pay Borrower zny interest or earnings on the
Funds, Lender shall give to Borrower, without charge, im annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wa; miade. The Funds are pledped as aiditional securlty for the sums
secured by this Morigage.

{f the amount of the Funds held by Lender, together with the furure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reats, +hall exceed the amows. required to pay said taxes,
assessments, ipsurance premiums and ground rents as they fall due, such Zxzess shall be, at Bor;wer’s oprion, either promptly
repaid to Borrower or credited 1 Borrower on monthly installments of Funds. 1f the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance preminms and ground rents a5 they fall duc. Borrower shall pay to Lender
any amount necessary to make up the deficiency ia one or MOTe paymeENls as Lender mey require

Upon payment in full of all sums secured by this Morigape, Lender shall prorapliy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise anjaized by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, ary Fuzds held by Lender at the time of
application as a crediv against (he sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recci ve4by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable (3 Leadat by Borrower under
paragtaph 2 hereof, then to interest payable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with & lien which bas priority over this Morigage, ¢’ «wing Borrower’s
covenants 10 make payments when due, Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may amain a priority over this Mortzage, ani leasehold paymeats or ground
reats, if any.

5. Razard Insurance. Borrower shall keep the improvemems now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such apptoval shall not be unreasopably withheld. All insurance policles and renewals thereof sball be in 2 form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lerder. Lender shzll have the right
1o hold the policies and renewals thereof, subject lo the terms of any mortgage, deed of trust or uther security agreement with a
licn which has prlority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L:nder may meke proof of loss
if not made promptly by Borrower. . o

1f the Property is abandoned by Borrower, or If Borrower fails to respond to Lender within 1) days from th_tc date notice 15
mailed by Lender to Borrower that the insurance carcier offers to settle 2 claim fot nsurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to (he sums secured
by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall sot comumit Waste or permit impairment or deterioration of te Property and
shatl comply with the provisions of any lease if this Mortgage isona leasehold. If this Mortgage Js on 2 unit in a condominivm
or a planned unit development, Borrower shall perform all of Bomower's obligations under the declaration oT covenants creating
of governing the condominium or planned it development, the by-laws and regulations of the condominium or planned unit
developroent, and constituent documents.

4. Protection of Lender's Sceurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any ar'ion of proceeding is commenced which ruaterially affects Lender’s interest in the Property, thea Lender,
at Lender’s option, urdn notice to Borrower, may make such appearances, disburse such sums, neluding reasonsble attorneys’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance a5 a condition of
making the loan secured Y tis Mortgage, Borrower shall pay the premiums fequired to maintain such insurance in effect uotil
such time as the requirerent fcr such ipsurance terminates in sccordance with Borrower's and lender’s wrinen agreement or
applicable law.

Any amounts disbursed Dy Leadir pursuant to this paragraph 7. with interest thereon, t the Note rate, shall becoms
additional indebtedness of Borrower secuied by this Mortgage. Usless Borrower and Lender agiee to other terms of payment,
such amounts shall be payable upon poiice wom Lender to Borrower fequesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any epense or take any action hereunder.

8. Inspection. Lender may make or Caus2.10 he made reasonable entries upon and inspecions of the Property, provided
that Lender shall give Borrower notice prior to uav’ ench inspection specifying reasonable cavse therefor related to Lender’s
imterest in the Property.

9, Condemnation, The proceeds of any award or clam for damages, direct or consequeatial, in cormection with any
condemnation or other taking of the Property, of part therec., or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mORZaeS, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wat/er. Extension of the time for payment or modification
of amortization of the sums secured by this Morgage granted by Lenser'to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Porrower’s SUCCESSOIS in interest. Lender shall rot
be required to commence proceedings against such successor or refuse to ewcend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand 1ade %y the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right of reredy hereunder, or otherwise afforded by
applicable law, shall not be 2 waiver of or preclude the exercise of any such right or rerm-dy

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. il.e ccvenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hersof. All covenants and agreements of Bormower ghrii ue joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Munyaes ozly to morigage, grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Montgage, (b) & rot personally lisble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may ag.¢- 19 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note withion. that Borrower’s
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower's lrderest in (he Property.

12. Notice. Except for any notice requirced under applicable law to be given in another mMANEr, (2) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or ar such other address as Borrower may designate by notice to Lender 13 provided herein, and (b) any
notice to Lender shall be given by centified mail to Lender's address stated herein or to such. other address as Lender may
designate by notice 1o Borrower as provided herein. Any potice provided for in this Morgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. :

13. Governing Law; Severabllity. The stat= and local laws applicable to this Morjage shall be the laws of the
jurisdiction in which the Propesty is focated. The foregoing Sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shal not affect other provisions of this Mortgage or the Note which can be given cffect without the confliciing provision, and
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" this end the provisions of this Mortgage and the Note are declared to be severable, As used. hersin, "costs,” "expenses” and
~attorneys' fees" include all sums to the extent not prohibited by applicable law or Jimited herein. _

14. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of chis Mortgage at the time of
execution or efter recordation hereof. .

15. Rehabilitation Loan Agreement. Borrower shall fulfill alt of Borrower's obligations under any hiome xehabxhtauo_n,
improvement, repair, or other Joan agreemeat which Borrower enters into with Lender. Lender, & Lender's option, may require
Borrower to execute apd deliver to Lender, ma form acceptable to Lender, an assigament of any rights, claims or defenses
which Borrower may have agaiist parties who supply 1abor, materials or services in conpection with improvements made 1o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ell or any part of the Property or any interest {n it
is sold or transferred (or if a benefictal interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, fequire immediate payment in full of all sums gecured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exerciezs this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of not
less than 30 days from tb. date the notce is deliverad or mailed within which Borrower mus! pay all sums secured by this
Mortgage. If Borrower a7l tr pay these sums prior to the expiration of this period, Lender may lavoke any remedies permitted
by this Mortgage without furtiier notice or demand on Borrower.

NON-UNIFORM COVEN/NTS. Borrower and Lender further covenamt and agree as follows:

17. Accleration; Remedies. Fxezpt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agrecment of Borrower in this Mortgazz. including the covenants to pay when due any smus secured by this Mortgage,
Leader prior to acceleration shall give urice to Borrower as provided in paragraph 12 hervof specifying: (1) the breach;
(2) the action required to cure sach breack; ) a date, not less than 10 days from the date the notice is mailed to

. Borrower, by which such breach must be cmed; and (4) that ailure to cure such breach on r before the date specified in
the notice may result in acceleration of the sumx se.ured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boriow.r of the right to reinstate after acccleration and the right to assert
in the foreclosure proceeding the nonexistence of 4 default or any other defense of Borrower to acceleration and
foreclosare. If the breach is not cured on or before the inte specified in the notice, Lender, at Lender’s option, may
declare all of the sums sccured by this Mortgage to be ime=eately due and payable withont further demand and may
foreclose this Mortgage by judicial proceeding. Leunder shait ¢ entitled to collect in suclt proceeding all expenses of
foreclosure, including, but pot limited to, reasonable attormeys' Sée:-and costs of documeatary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate, Notwithstanding Lender's aceeie rion of the sums sucured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings ‘oegun by Lerder 10 enforce this Mortpage
discontinued al any time prior to entry of a judgment enforcing this Mortgage.if: (4) Borrow::r pays Lender all sums which
would be then due under this Mortgage 2nd the Note had no acceleration occurred: (- Borrower cures all breaches of any other
covenants or agresments of Borrower contained in this Mortgage; (c) Borrower pays ail zeasynabile eXpenses ineurred by Lender
in epforcing the covenants and agreements of Borrower contained in this Mortgage, au¢ m tnforcing Lender’s remedies as
provided in paragraph 17 hereof, including, ut not limited to, reasonsble attorneys’ fees: and (") Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest m the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payrian and zure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceler:ion kad socurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowrs hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 herer{ or abandonment
of the Property, have the right to cotlect and retain such rents as they become due apd payable.

Upon accelcration uader paragraph 17 hereof or abandonment of the Property, Lender shzll be entitled to have a receiver
appoitied by a court to enter upon, take possession of and manage the Property and 1o collect the: rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs f management of the Property
and collection of rents, inctuding, but not fimited to, receiver’s fees, premiums on receiver's ponds and reasonable artormeys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to eccount only for those remts acluslly
Teceived,

20. Release. Upon payment of all sums secured by this Morigage, Lender shall releasc 1kis Mortgage withour charge to
Bomrower. Borrower shall pay all cosis of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in th.e: Property.
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o KEQUEST FOR NOTICE OF DEFAULT
' AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

wust or other epcumbrance with 2 Hen which has
forth on page one of (his Mortgage, of any default

Borrower and Lender request the holder of any mortgage, deed of
priority over this Mortgage to give Notice to Lender, at Lender's address set
rznce and of any sale or other foreclosure actlon.

under the superior encumb
OF, Borrower has executed this Mortgage-

IN WITNESS WHERE
W“‘é@w& (Seal)

Jeffr JEﬁe\ﬁa} -Botrower
Qs Vil oveo (Seal)

Vanessa Polanco -Borrower
(Seal)
-Borrower
(Seal)
-Bortower
{Sign Original Only)
: STATE OF JLLINOIS, Cook County ss:
I, ~ )
a Notary Public in and for said county and state do hexely ‘entify that  Jeffrey Stewart and Vanessa Polanco
, pasznally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day ¥i réizon, and acknowledged! that they
free and vab-aiary act, for the uses and purposes therein set forth.

signed and delivered the said instrument as their
/S fin davel gt 11TY - :

Given under my hand and official seal, this
’/I\ ’ 241"l /L’_,

My Commission Expires:
Notary Public

g"f -~
(«‘;’;’r{'{//,: AR P IR R
OFFICIAL SEAL"

MATT w STEINKAMP
¥ Ngtar/ Public. State of Minois
Wy COMission Svnras 1205 g
L yeam Evores 12005/ ]
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