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This ASSIGNMENT OF RENTS prepared by:

Pacific Global Bank
2323 S. Wentworth Avenue
Chicago, IL 60616

ASSIGMN/iENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 27, 2009, i3 made and executed between Francis Moy, a/k/a
Francis Tat Sang Moy, individually, whose address is 4509 Main St, Skokie, IL 60076 (referred to below as
"Grantor") and Pacific Global Bank, whose address is 2323 S. Wentworth Ave., Chicago, IL 60616 (referred

to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, yrants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anr.-t» the Rents from the following

(™~ described Property located in Cook County, State of lllinois:

PARCEL 1: UNIT 4D IN THE 239 WEST 18TH STREET CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 37 IN SANTE FE GARDEN PHASE V BEING A
RESUBDIVISION OF LOTS OR PARTS THEREOF IN BLOCKS 20 AND 21 IN CAnAl. TRUSTEES' NEW
SUBDIVISION AND OF LOTS OR PARTS THEREOF IN THE RESUBDIVISION OF TLOCK 20 IN CANAL
TRUSTEES’ NEW SUBDIVISION AFORESAID AND VACATED STREETS AND ALLEYC-LYING WITHIN AND
ADJOINING SAID BLOCKS, ALL IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM, RECORDED AS DOCUMENT 0902634059, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS. PARCEL 2:
UNIT S-86 IN THE SANTE FE GARDEN V PARKING CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS SANTE FE GARDEN PHASE V BEING A
RESUBDIVISION OF LOTS OR PARTS THEREOF IN BLOCKS 20 AND 21 IN CANAL TRUSTEES’ NEW
SUBDIVISION AND OF LOTS OR PARTS THEREOF IN THE RESUBDIVISION OF BLOCK 20 IN CANAL
TRUSTEES’ NEW SUBDIVISION AFORESAID AND VACATED STREETS AND ALLEYS LYING WITHIN AND
ADJOINING SAID BLOCKS, ALL IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0705115147 AND AMENDED FROM TIME TO

TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS. PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account‘anil Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the 2pplication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied {0 such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assigrinent.and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall 02 payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantorpays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor uride: this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendci’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if perriitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If cayment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmen?, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (7)) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without Aimitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assigniment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any car.cellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and trhe Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had bear-originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settiement or compromise rsiating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. I[f Grantor fails (A) to keep the Property free of all taxss, 'iens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C;‘ to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that wouls-materially affect
Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remczdies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to sperit money or to perform any of Grantor's obligations under this Assignment, after
Grantor’s failure to do sc. iat decision by Lender will not affect Lender’s right to declare Grantor in default and
to exercise Lender’s remedies. :

Attorneys’ Fees; Expenses. |flender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiticd1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whelnei,or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time for the
protection of its interest or the enforcemerit‘eiits rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note ia’2.from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limiaticri;~however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expensas. whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (inclucing efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment celiection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’veports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Granior also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arz a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Docuinerits is Grantor’s entire agreement
with Lender concerning the matters covered by this Assignment. To be effective, iy change or amendment to
this Assignment must be in writing and must be signed by whoever will be bound ¢: obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes ¢ily and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. ’

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.




0912833090 Page: 6 of 8

UNOFFICIAL COPY

'JO SUOIEIIIPOW ‘JO SUOISUBIXS ‘O S|eMaual |[B yum Jayiebo} ‘suswindoq palejay J0 8JoN 8y} Japun ajqeied
sasuadxe pue $1S0O 'SjuUNOWe Jayjo pue ‘Jsaisiu; ‘lediound e sueaw ,SSauPaIgapul, PIOM 8y "SSaupa1qapu|

"910N 8y} jo Ued Jo ||e jo Awuesent e uoneywi| Inoyum Buipnjoul ‘lepusT 0}
Aued uonepowwoooe o ‘Alains ‘Jesiopus ‘Jojuesend wous fuesend ay) suesw ,Auelens), piom a8y "Ajuesens)

‘KO siouel4 suesw ,JOJURIYD), PIOM 8| ‘lojuels)

"JuBWUBISSY SIU) JO UONJ8S YNejap sy} ul
JusWuBISSY SIU} Ul YUOJ 18S JNejop JO SJUBAS U} JO AUB UBaw ,JNeja( JO JU8AT, SPIOM 8y ‘IInejaq JO Judng

"o SI0UBIS SUBBW ,JOMOIIOY, PIOM BY ] "Jamotiog

‘oWl 01 sWN wod) SINIYH 40 INJWNBISSY
SIY) O} paydene SIANPeYIS Pue SHGIUXS |fe UIM 1ayiabo) ‘elil) 0) swill WO} payipow Jo papuswe aq Aew

SLIN3Y 40 LNIWNESISSV Siul Se ‘SINIH 40 ININNOISSY siui suesw juswubissy, piom sy| “juswubissy
JUBLILVIS3Y SIy} Ul pash usym sBuiuesw Buimojjo} 8y} aAey |leys spiom Buimolo} syl "SNOILINIA3A

‘Juswubissy it q paindas SSaupalgapu| ||e 0} SE SIoulj] JO 81elS 8y} Jo sme| uoldwaxa pessswoy
8yl Jo syeuaq pue sjybu jp sealem pue sesesjas Agelsey Jojueln) -uondwiexg pesiSewoH O JOAIRM

‘Juswubis =y SIY} JO 8ouRULIOMad BY) Ul 9OUSSSS BU) JO S| BWI| "9UaSST dYy) JO SI awi]

"$saupajgepu|
8y} Japun Ayjigel; Jo Juswiubissy siyy Jo svauiieblqo ayl wouy Jojuels) Buises|al INOYIM UOISUBIXS IO 8oURILSGIO0)
10 Aem Aq sseupelgepu| 8yl pue JuswLBISSY Sy} 0} 8Juslejel Yum SI0SS8IINS SJOJUeRID) yum [esp Aew
‘JOjJUBIE) 0] S21}0U INOYIM ‘JapusT ‘IojuelD) LRy1-29yi0 uosiad B Ul pa)saA sawooaq Auadold ay) Jo diysioumo
J| -subisse pue s108s800nS 118y} ‘seiued ay) joedaq ey} o) ainui pue uodn Buipuiq 8q Jjeys juswubissy siy)
‘}S818]UI S JOJUBLY) JO J9JSUBL] UO JuBlubISSY Siu} ul pajeis-suonelwl Aue 0} 109Igng "subjssy pue $10ss22ong

"8|(e82.0juBun 10 PIjeAUl
aq 0} punoj aq Aew Juawiubissy Siy} JO UOISINCID B JI UBAS 1usWLIBISSY SIY) JO SuoIsInoid 8uy) JO 1. By} 8210jud
[llM LNOD B ‘8J0J8IaY | "PB2IOJUS JO PIBA 8 10U Jm JUBWUBISSY, s'U) JO 1581 8U) 1BY) UBSW 10U |IM Jlas]l Aq 10e}
Jey} ‘padIojua aq 10U PINOYS JO pljeA Jou si juswubissy siyl jo uoisinoid Aue reyl spuly LUnod e §| “Aljiqesones

*lapua Aq pasunoua
ale awes ay} Se awi} yans un Jojuelit) AQ paxoAal aq jou Aew pue. Ayuioes jo sasodind 1oy psjueld aie
Juawubissy sy sapun sapua] uo pakaauod Asusope jo s1emod pue saousbie snouea sy| “Asulony jJo siamod

"JopuaT 4 uiya010u 8yl Jo SIBY10 8yl |81
o} Aijiqisuodsal s Jojuels) aq [|IIM }| "SIOJUBIY) fje 0} UaAib a01j0u 8q 0} pawssp sI oyl Aue 0} japue Ag usalb
do1j0u Aue ‘I0jueIY) BUO UBY) BIOW S| 818U} JI ‘me| Ag palinbai 10 papircid 8SIMIBYI0 SSojLN "SSBIppe Jualind
S Jojuelg) JO Sawi |fe e pawlojul Japus desy o} seaibe Jowelr) ‘sesodind adjou .02’ s3saippe s,uosied
ey} abueyo 01 s 8anj0u 8y} Jo asodind ay) 1eYy) BuiAnoeds ‘suosiad 1o uosiad 18Y10 8yl 0] 920U UBIIIM [RUIO}
Buinb Aq juswubissy siu) Japun s80110u o) Ssalppe Jay Jo siy abueys Aew uossad Auy lucwubissy sy o
Buiuuibaq ey} Jeau umoys sassalppe ay} 0} pajoalip ‘predsid abejsod |lew paisisiBal 10 payiusd ‘sse|d ISl Se
‘llew salelS paNun 8y} ul paysodap usym ‘pajiew Ji 10 ‘1ennod Jybluiano paziuboos. Ajjeuoiieu e yim paysodsp
uaym ‘(me| Aq pasinbal asimiayio sSajun) apwlisore|e) Aq paniedal Ajlenioe usym ‘palaniep Ajjenjoe usym
BA110848 aq |leus pue ‘Burum ul uanib aq |leys uawubissy Siuy sapun uaalb aq 0} palinbas aonou Auy "s8d1I0N

*JoUOYSIp JO 921j0u pue ‘}s8104d ‘yuswAed 10} puewep ‘Juawiuasald SOAIEM JOJURIE) sisanbal aininy s Jojuelt)
10 Aue 0] JUSSUOD O} palinbal aq |Im JSPUDST UBSLU JOU SS0P 1Byl ‘sisenbal S J0WEBIL) JO 8I0W O BUO 0] SIUSSU0D
lapuan esnedaq isnl 1ey) spueisiapun Jayuny Jouels uiebe suaddey uonenys sy Ji uiebe Juasuod s apus
186 01 8ABY 10U |IM JOJUBID) JBY) UBBW JOU SBOP 1By} ‘i1senbal B O} JUBSUOD Seop JepuaT i Jeyl spueisiapun
osje Jolueln) rwuswubissy siyl Jo suoisianoid Jaylo sy yum Aldwod 01 8ARY 10U [IM JOJUBIE) UBSW JOU S60D
18U ‘s1ybul siepus Jo suo dn aAlb o) Buium ui eaibe saop Jepua j| bu eyl dn usalb sey Japus jey) ueaw
10U 1M 1yBL Aue 8sidiaxa 0) SHWO 10 SABjap JapudT 1ey) 1o.) 8yl “Bunim ul 0s Sa0p J8pusa ssajun Juswubissy
sy} Jepun sybu sJgepus 0 Aue dn aAIb 10U JIM JBPUST SpuBlsIapuN Jojurit) -19pud AQ JSAIRA ON

9 abed (panunuo)) 60-18202 :ON ueo
S.INIYH 4O LNINNDISSVY




0912833090 Page: 7 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 20781-09 (Continued) Page 7

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Pacific Global Bank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the Promissory Note dated April 27, 2009 for Loan #20781-09 in the principal
amount of $176,000.00.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Docurients. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, envirciimental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cornection with the Indebtedness.

Rents. The word "Rents" mzans all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future !eases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash.or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 27, 2009.

GRANTOR:

X /

FrancigMoy _—
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