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F
MORTGAGE "W/

THIS MORTGAGE ("Security Instruzneyt") is given on NOVEMBER 22, 1998 . The mortgagor is
PRASAD V. KARCHERLA

("Borrower"). This Security Instrument is given to
COLE TAYLOR BANK

r

which is organized and existing under the laws of THE STATE OF YL_L.INOIS , and whose
address is 350 EAST DUNDEE RDAD-SUITE 301
WHEELING, ILLINOIS 60080 ("w<nder”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. § 140,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security-Tnstrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMUEK -1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the i luie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey +o Lender the following
described property located in COOK County, Illinois:
UNIT B IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT THE SOUTH 48.7
FEET THEREOF) AND ALL OF LOTS 11, 12, 13 AND 14 IN BLOCK 23 IN DUNCAN'S
ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
ATGF, INC

Parcel ID #: 17-17-236-013-1038

which has the address of 411 SOUTH SANGAMON, CHICAGD [Street, City],
Ilinois 60807 (Zip Code] ("Property Address");

ILLINGI§-Bingle Family-ENMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiczliy, feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ott.2rwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy 2y ments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property, prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance axd Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 25 Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'th Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende("s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstrcment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tiie 2ziion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowei’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iateiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcrination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ov-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 17this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fes-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anr a;r¢zments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tieFroperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thenI<nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;.
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to ths Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x] Adjustable Rate Rider [] Condominium Rider [ 14 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[_] Balloon Rider ] Rate Improvement Rider [ Second Home Rider

[] VA Rider [~} Other(s) [specify] ’

BY SIGNING BELOW, Borrower accepts and ag-ees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded witk! it
Witnesses: _ ‘\ g ,. : é§
{Seal)

TRASAD V. KARCHERLA - -Borrower
/ (Seal)
, -Borrower
(Seal) =3 (Seal)
-Borrower -Borrower
STATE ORILLINOIS, _ COOK ' County ss:
I, \Jft leadderSe , a Notary Public in and for said couary-ard state do hereby certify

that PRASAD V. KARCHERLA,

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ he/she
signed and delivered the said instrument as  his/her free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this M W i ?4‘? .
My Commission Expires: . OQ/

yéry Publik_><__) \

OFFiCIAL SEAL

ANNE-MARI MICHEL

NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMISSION EXPIRES:02/18/03

Form 3014 9/30

. @ -8R{IL} s08) Page & of 6
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22ND day of NOVEMBER , 1899
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd ‘the "Security Instrument”") of the same date given by the undersigned (the "Borrower") to
secure Borrowe:’s Note to
COLE TAYLOR sAMK

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
411 SOUTH SANGAMON
CHICAGO, ILLINQIS 80807

[Property Address]

1-4 FAMILY COVENANTS. In add‘doa ‘o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenw i and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TJ THE SECURITY INSTRUMENT In addition to
the Property described in the Security Instrumen:, the following items are added to the Property
description, and shall also constitute the Property coveu,l sy the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or licreafter located in, on, or used, or intended to
be used in connection with the Property, including, but not limitzq to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, waizr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, 2wnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabizats, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, irciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security %isirument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: a’
Page 1 of 3 Form 3170 9/90

@‘3570 19801) VMP MORTGAGE FORMS - {B00}521-7291 Amended 3/93 DPS 8483
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22ND day of NOVEMBER ,
1999 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, 2eed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to
COLE TAYLOR BA’K

(the "Lender") of the saine uete and covering the Property described in the Security Instrument and located
at:
411 SOUTH SANGAMON
CHICAGO, ILLINDIS 60807
[Property Address)
THE NOTE PROVIDES Fu’x A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSVABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWESL'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TAHE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covionts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree az foriows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEs

The Note provides for an initial fixed interest rate of 8.4500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as Jo'iows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate sir<he first day of
DECEMBER . 2004 , and the adjustable interest rate I will pay \may'change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lend<r.releases Borrower in writing.

If Jender exercises the option to require immediate payment in full, Lender shall give
Borrower hofiez of acceleration. The notice shall provide a period of not less than 30 days from
the date the/nuntic= is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrur:ant. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may Znvoke any remedies permitted by this Security Instrument without further

notice or demand on - Burrower.

BY SIGNING BELOW, Boirowrs-accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

VANM”/ (Sei)

(Seal)

PRASAD™V, KAREHERLA -Barrower

-Borrower

(Seal)

(Seal) et 48

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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-Borrower
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