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LOAN'MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate)

This Loan Modification Agreement 1%/ zicement"}, made this 20TH day of FEBRUARY, 2009 ,
between LUIS QUIZHPT, AN UNMARRIED MAKN

("Borrower™) and WELLS FARGO BANK, N.A., D/B/A AMERICA'S SERVICING COMPANY

("Lender"),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (*he "Security Instrument”), and
Timely Payment Rewards Rider, if any, dated NOVEMBER 23, 2005 and recorded in
Instrument No. 0605955139 cofaies Official  Records of

(vame of Records)
COOK COUNTY, ILLINOIS , and {2) the Note bearing the same date as, and

{County and State, or other jurisdiction)
secured by, the Security Instrument, which covers the real and personal property deserived 2o the Security
[nstrument and defined therein as the “Property”, located at

3255 WEST LELAND AVENUE, CHICAGO, ILLINOIS 60625 ,
{Property Address)
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the real property described being set forth as follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

In <yrsideration of the mutual promises and agreements exchanged, the parties hereto agree

as foltows {noiwitiictanding anything to the contrary contained in the Note or Security Instrument):

1.

Asof APRIL 7, 2009 , the amount payable under the Note and the Security Instrument
{the "Unpaid Piincipal Balance"}is U.S.§  432,903,78  , consisting of the unpaid amount(s)
loaned to Borrower by Leader plus any interest and other amounts capitalized,

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Ut paid Principal Balance at the yearly rate of 85125 %, fiom
APRIL 1, 2009 . Borrower promises to make monthly payments of principal and
interestof US. $  2,484.02  ‘czinningonthe IST day of MAY, 2009 , and
continuing thereafter on the same day 5t vach succeeding month until principal and interest
are paid in full. The yearly rate of  5.125 _ % will remain in effect until principal and interest
are paid in full. 1f on DECEMBER 01, 2045 {the "Maturity Date"), Borrower still owes
amounts under the Note and the Security Instrureene. as amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date.

If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immeaiaie payment in full of all sums
secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accaizration. The notice
shatl provide a period of not less than 30 days from the date the notice 15 driivared or mailed
within which Borrower must pay all sums secured by the Security Instrument/ .!T Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any temedies
permitted by the Security [nstrument without further notice or demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenanis and agreements to make ail
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:
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(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Nete and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorperated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. Borrewerunderstands and agrees that;

(a) All the/rights and remedies, stipulations, and conditions contained in the Security
Instrumeri relating to default in the making of payments under the Security Instrument
shall also app'y to) dofault in the making of the modified payments hereunder.

(b) All covenants, agree ments, stipulations, and conditions in the Note and Security Instrument
shall be and remain i Jul) force and effect, except as herein modified, and none of the
Borrower's obligations or ‘tiabilities wnder the Note and Seeurity Instrument shall be
diminished or refeased by any zeovistons hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's tizhts under or remedies on the Noie and Security
Instrument, whether such rights or remedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender s rresently entitled against any property or any other
persons in any way obligated for, or labkle.on, the Note and Security Instrument are
expressly reserved by Lender.

{c) Nothing in this Agreement shall be understood or constiued to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection wit'i this Agreement, including
recording fees, title examination, and attorney's fees, shall be-puid by the Borrower and
shall be secured by the Security Instrument, uniess stipulated otherwise by Lender.

(e} Borrower agrees to make and execute such other documents or papers as ma;, ke necessary
or required to effectuate the terms and conditions of this Agreement which, il azproved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, ard 3ssigns
of the Borrower,
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This Agreement modifies an obligation secured by an existing security instrument recorded in
COOK County, ILLINOIS , upon which all recordation taxes
have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrument is $ 399,757.25 . The principal balance
secured by the existing security instrument as a result of this Agreementis §  432,903.78
which amount represents the excess of the unpaid principal balance of this original obligation.

WELLS FARGO BANK, N.A., D/B/A AMERICA'S SERVICING COMPANY
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BORROWER ACKNOWLEDGMENT
State of JLLINOIS
County of CCOK

This instrument wasacknowledged before me on _MM_ {date) by

LUIS QUIZHPY

{name/s of person/s).

(Signature of Notary Public)

g e 3 ees lof2 fzot
(Seab Notary Public, State of flnois
Cook County
My Commission Expite 0ot 8. 2G8NDWLEZGMENT

STATE OF 000 Gy e counTyor o ke

The foregoing instrument was acknowledged before me this Mauilin ¢ 7O Ct by

oW~ { L the VP OK Yo «J)m)m&hzﬁm@

of \ v
. 1 et o N
a , '-1“1.- ’
Signature of Person Taking Acknowledgment 2 Ve e~
_—~
Printed Name VICTOR E D'abiwts
NaTary Pubtic, South-Caraling
Title or Rank | My Commission Expires
Serial Number, if any
LOAN MODIFICATION AGREEMENT - Single Family - Fannie Wae Uniform insirument Form 3179 1/01 (rev. HA9) page 5 of 5)
First American Loan Production Services LLLINQIS

First American Real Estate Solutigns LLC
FALPS# JLFM3179.5 Rev. 02-06-09



0913208053 Page: 6 of 6

UNOFFICIAL COPY

EXHIBIT A

BORROWER(S):: LUIS QUIZHPI, AN UNMARRIED MAN
LOAN NUMBER: 1158035229
LEGAL DESCRIPTION:

LOT 192N BLOCK 13 IN NORTHWEST LAND ASSOCIATION SUBDIVISION

OF THE ZAST 122 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP

40 NORTA. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

(EXCEPT YE ¢ 3OUTH 665.6 FEET THEREOF AND EXCEPT THE

NORTHWES IS¢ " ELEVATED RAILROAD YARDS AND RIGHT OF WAY TO THE
PLAT THEREOF RECORDED JUNE 6, 1906 AS DOCUMENT NUMBER 3874151,

IN COOK COUNTY, JLLINOIS.

ALSO KNOWN AS: 3255 WEST LELAND AVENUE, CHICAGO, TLLINOIS 60625

Wt onzer

FIRST AMERICAN ELS N
MODIFICATION AGREEMENT
TR 00 40
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