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THIS MORTGAGE is made on the = 5 day of - MVemIer . /yfa?? between IF
Joseph Bauer and Arlene E. Bauer, husband and wife, an undivided one—ha%f interest'ir-l /
joint tenancy and Joseph Mehorczyk and Al‘ison Mehorczyk, husband and wife, an undivid d(:xljt_/

one—-half interest in joint tenancy.

as Mortgagor, and QLD KEN7BANK |, a Michigan banking corporation of 1850 E. Paris, Grand Rapids, Michigan, as mortgagee (“Bank™).
FOR VALUE RECEIVED, Mrriaagor mortgages and warrants to Bank lands located in the _City of

Calumet Park wLounty of Cook State of Illinois, described as follows:
Lots 12, 13 and 14 in Blac¢k 10 in Butterfield Subdivision of Lots 1, 2, 3 and 6 in Kruegers
Subdivision of the Northeast 1/4 of Section 30, Township 37 North, Range 14, East of the
Third Principal Meridian.
PP# 25-30-209-034; 25-30-209-035; and 25-30-209-036
AKA: 12030 S. Marshfield, Calumat Tark, IL 60643

Lot 15 and 16 in Block 10 in Butterfield's Subdivision of Lots 1, 2, 3 and 6 of Kruegers-
Subdivision of the Northeast 1/4 of Section 30, Township 37 North, Range 14, East of the
Third Principal Meridian, in Cock Courity, Illinois.

PP# 25-30-209-037; and 25-30-209-038

AKA: 12032-34 Marshfield, Calumet Park, L7 . 60543

S SRDER NUMBER_AT FC 2
together with all buildings. structures and other improvements now and hereafter loratzd thereon and all easements. heredilaments. and
appurtenances now or hereafter belonging thereto and the rents, income, and profitetaereirem and all fixtures now or hereafier atiuched (o

or used in connection therewith, and all machinery. engines, boilers, clevators, and plurabing, heating, air-conditioning, and venlilating
cquipment now or hereafter located thereon. which shal}b(;\tigcmcgmhﬁmurcs anc a pasie of the realty, all of the foregoing being
N 1
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collectively referred o herein as the “premises™. , .

THIS MORTGAGE IS MADE AND GIVEN TO SECURE PAYMENT AND PERFORITANCE OF ALL INDEBTEDNESS AND
OBLIGATIONS NOW AND HEREAFTER OWING BY MORTGAGOR TG BANK, including i ooligations of Mortgagor under this
Mortgage and all indebtedness and obligations now and hereafter owing to Bank that are evidence by any instruments. documents and
agreements that have been executed by another person or persons, including any and all extensions, rer ewals and modifications thereol. The
indebtedness and obligations secured by this Mortgage are collectively referred to in this Morigage as th: “Indebtedness.” If Mortgagor is
more than one person, the Indebtedness includes all indebiedness and obligations now and hereafter owirg to Bank by any one or more of
such persons, regardless of whether the remaining person or persons are not liable for such indebledness and ablipations or whether one or
mare persons other than Mortgagor are also liuht: for such indeliedness und obligations. The indebtedness and shligations now owing by
Mortgagor to Bank include. BUT ARENOT NECESSARILY LIMITED TO. the indebiedness and obligations evide.iers by any instruments,
documents and agreements listed below:

Instrument/ <=Date— Principal- Interest Payment Scheduier! Maker

Document Amount Rate Schedule Maturity (if other
or Agreement etc.)

Promissory Note $98,071.50 8.757% $980.71 Prin. 12/01/06

& Interest
Starting 01/01/00

This Morigage sccures all present and future indebledness and obligations owing 1o Bank by Morigagor, regardless of whether any

such indebtedness or obligation is {a) not listed above. (b} not presently intended or contemplaled by Bank or Mortgagor, (¢} indirect,
contingent or secondary, (d) unrelated to the premises or to any financing of the premises by g;mk. te} of a kind or class that is different
from any indebledness or obligation now owing o Bank by Mortgagor, or ([} evidenced by a note or other document that does not refer
to this Mortgage.

Mortgagor further warrans, represents, and agrees as lollows:

1. Payment of Indebtedness. Morigagor agrees to pay or perform all of the Indebtedness, including all interest thereon, in accordance
with the terms of the instruments, documents, or agreements evidencing the same ("Instruments™).

2. Warranties. Morigagor warrants and represents to Bank that all financial statements and other information concerning Morigagor,
the premises. and any guarantor of the Indebtedness, heretolore or hereafter furnished 1o Bank, are and shall be true and correct in all
material respects: that the execution. delivery, and performance of this Mortgage by Morigagor will not violate any law, rule, judgment,
order, agreement or instrument binding upon Mortgagor nor require the approval of any public authority or any third party; and that this
Morigage constitutes the valid and binding ohli%\z:ltion of Mortgagor, cn[orccal:lc in accordance with its terms. If Mortgagor is a corporation,
partnership, association, trust or other entity, Mortgagor further represents and warrants to Bank that Mortgagor 1s duly organized and .
validly existing in good standing in the State of 1linois or other state of Incorporation, Registration, Formation or Location: that Morigagor

that the execution. delivery, and performance hereof by Mortgagor have been duly authorized by all neccssary action of its board of
directors, trustees or other governing body and will not violate l\ﬁorlgagor's articles or certificate of incorporation, bylaws, partnership
agreement, articles ol association, trust agrecment or other governing instrument, nor require the approval of its shareholders or members.

3. Assignment of Interest as Lessee or Purchaser. Mortgagor hereby assigns and morigages to Bank. as additional security for the
Indebtedness, all of Mortgagor's right, title. and interest in and to any and all leases, land contracts, or other agreements by which Mortgagor
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is leasing or purchasing any part or all of the premises, including all madif cations evals extengions thereol and ali of Mortgagor's
rights in and to any purchase ofjtio}s orjit N il and suc as® dr gigerfagreefhien fees Lo pay or cause Lo be paid each
and every instaliment of rent orfof frin 1piked tofb, i by th{ leg r uffder any such lease, land conmract, or
other agreement, as and when ¢ ameWNh cdomeldue ind=favhile, er ac 2 ‘

. ¢ ion or otherwise. Mortgagor further agrees
10 pay and perform, or cause 1o be paid and performed, all other obligations of the lessee or buyer under any such lease, land contract or
other agreement. If Mortpapor shall default in the payment of any such installment of rent or ofypr'mci al arinterest or in the payment or
performance of any other obligation under any such’ lease, land contract, or other agreement, then gank shall_have the right, but shali
have no obllFauon. tc pay such installment or installments, 1o pay or perform.such other obligation on behalf ol Mcrrgagor, and to exercise
any rights o Mqugaﬁor under any such lease, land contract or other agreement, including any purchase optiondAll sums expended by
Bank in connection therewith shall become part of the Indebtedness. payable by Mortgagor 1o éank upon demand, together with interest
al the lesser of (a) five percent (5%) above the rate of interest announced from lime to tme by Bank as its "“Index Rate™ of interest, or (b)
the highest rate to which Mortgagor could lawfully agree in writing ("Delault Rate™). On receipt by Bank from the lessor or seller under
any such lease, land contract, or other agreement of any written notice of default by the lessee or buyer thereunder, Bank may rely thereon
and take any action to cure the delault even though the existence or nature of the default is questioned or denied by Morigagor.

4. Assignment of Leases and Contracts. Mortgagor, to the extent permitted by law, hereby assigns and mortgages to Bank, and grants
to Bank a security interest in, as additional security for the Indebtedness, all of {/l'ortgagor’s right, title, and interest in and to all existing
and future oral or written leases of all or any parl of the premises or of any interest thercin and any and all existing and future land
contracts or other agreements by which the premises or any interest therein is being or shall be sold, together with all rents and profi
arising from, and all other proceeds of, any such leases, land contracts, or other agreements. Without the written consent of Bank, Mortgapor
will not cancel, accept a surrender of, modify, consent (o an assignment of the lessee's interest under, or make any other assignment or
other disposition of any such lease, land contract, or other agreement or of any inlerest of Mortgagor therein, and will not collect or
accept any payment of rent or of principal or interest or any other amount thereunder more than one month prior 1o the time when the
same shall become due and payable under the terms lhercoiy. Mortgagor will pay and perform all obligations and covenants required of it
by the terms of any such lease, land contract, or other agreement. If Mort ragor shall default in the payment or performance of any such
obligation or covenant, then Bank shall have the right, but shall have no o ligation, to pay or perform the same on behall of Mortgagor,
and all sums expended by Bank in connection therewith shall become part of the Indebiedness, payable by Mortgagor 1o Bank upon
demand, together with interest at the Default Rate. Nothing contained in this paragraph or in Patagraph 10 hereof shall be construed to
constitute consent by Bank to the sale, lease or transfer of the premises or any interest therein.

5. Taxes. Mortgagor/will pay, or cause to be paid, belore they become delinquent, all taxes, assessments, and other similar charges
levied upon or with riune ot to the premises and will deliver to Bank satisfactory evidence of the payment thercol. Upon request by Bank,
Mortgagor will pay to Bask each month, in addition to any payments required on the Indebtedness, a sum equal te one-twet{lth of the
amount estimated by Baik from time to time to be sufficicnt to enable Bank 1o pay. at least thirt days before due, all taxes, assessments,
and other simtlar charges ICvied upon or with respect Lo the premises; and upon demand by Bank, ortgagor will pay to Bank such additional
sums as shall be required 16 mitke up any deficiency in the amount necessary to enable Bank to pay Tully any of such taxes, assessments,
or other similar charges whin o= Such sums may be commingicd with the gencral funds of Bank. and no interest shall be ayable Lo
Mortgagor with respect thereto.(Cnbn occurrence of an event o%dcf;iull\ as hercinalter defined, Bank may apply any Tunds of &nrlgngnr
then chl under this paragraph wgaipsethe [ndebtedness, in such manner as Bank shall determine.

6. Insurance. Mortgagor will cause <41 buildings, improvements, and other insurable parts of the premises to be insured ugainst foss or
damage by fire, by hazards included withir extended coverage and by such other hazards as Bank from time to time may require, in such
amounts and with such insurers as shaii be acceptable to Bank, and Mortgagor shall cause all premiums on the insurance to be patd
when due. Each policy evidencing such insarance shall provide that loss shall he payable to Bank as its interest shall appear at the Lime
of the loss, shall contain a standard mortgage/ciiuse, shall be in form and substance acceptable to Bank, and shall be delivered 1o Bank.,
Each policy shall provide that at ledst ten days" prior written notice of any cancellation of, or any material change in. the insurance shall
be given to Bank by the insurer. Each renewal of eachisuch policy shall bé delivered to Bank at least ten days prior 1o the expiration date
of the policy. Upon foreclosure of this Mortgage or other transfer of the premises in satisfaction of the Indebtedness, all right, title and
interest of Mortgagor in and to any insurance policies tien in force, including the right to any premium refund thereon, shall vest in the
purchaser or grantee. In event of any loss of or damage o the premises, Mortgagor will give immediate notice thereof to Bank. and Bank
shall have the right to make proof of the loss or damag?, it Mortgagor does not promptly do so. Bank is authorized to settle. adjust, or
compromise any claims for loss or damage under any sueli “nsurance policy. Mortgagor shall forthwith endorse and deliver to Bank all
proceeds of any such policy.

7. Maintenance and Repair. Mortgagor will maintain the prepsises in good condition and repair: will not commit or suffer any wasle
thereof; will not remove, demolish. or substantially alter any tuildiag or lixture on the lpn:mises without the prior written consent of
Bank; will cause to be complied with afl laws. ordinances, reguiatiora, or requirements of any governmental authority applicabie to the
premises or to aclivities on the premises: will promptly repair, res(ore, replace, or rebuild any part of the premises that is damaged or
destroyed by any casualty; and will prompll)]u)ay when due all charges for utilities and other services (o the premises. .

8. Bank's Rigﬁt to Perform; Receiver. If Mortgagor shall default in“th< payment of the aforesaid taxes, assessments, or other similar
charges or in procuring and maintaining the aloresaid insurance or in tos performance of any other obligation of Mortgagor hercunder
{other than any obligation of Mortgagor under paragraph Ll hereal}, including s obligation 10 keep the premises in good condition and
repair, then Bank shall have the right, but shall have no obligation. to pay sich taxes, assessments, or other similar charges, or procure
and maintain such insurance. or cause such other obligation 1o be performed/ <and all sums expended by Bank in connection therewith
shall become part of the Indebtedness, ruynhlc by Mortgagor to Bank upon demuid,together with interest at the Defaule Rate. Bank
and any persons authorized by Bank shall have the right to enter upon the premises at albreasonable times for the purpose of inspecting
the premises or elfecting maintenance or repairs or taking any.other action pursuantio tie preceding sentence. The failure of Mortgagor
(o pay any of such taxes, assessments or similar charges when due or to procure and {yiniain any such insurance shall constitute waste
and shall entitle Bank to the appointment by a court of competent jurisdiction of the Eankas mort Jagee in possession or a receiver of
the premises for the purpose of prevenling the waste, which Mortgagee in possession or roceiver, subject to the order of the court, may
collect the rents and income from the premises and exercise such control over the premises &5 ‘neourt shall order.

9. Condemnation. If all or any part of the premises are taken, whether temporanly or permunendy, under power of eminent domain or
by condemnation, the enlire proceeds of the award or other payment in relief thereof shall be pald irecily 1o Bank.

10. Vendee. In the event of the sale or transfer, by operation of law or otherwise, of all or any pait o[> premises, Bank may deal with
the vendee or transferee with respect to this Mortgage and the Indebtedness as fully and to the same extent as it might wi!h ortgagor,
without in any way releasing. discharging. or affecting the liability of Morigagor hereunder and upon the Inietiedness, and without waiving
Bank’s right to accelerate payment of the Indebtedness, under paragraph 12 below, by reason ol the sale 41 »tansfer, or by reason ol any
subsequent sale or transfer. .

(1. Environmental Warranties and Agreements. Mortgagor warrants and represents to, and agrees with, Barik as follows:

(a) The premises. and all operations and activitics thereon, are and shall continue to be in compliance with 1!!' environmenlal laws:
and the premises are not and shall not become (i) contaminated by, or the site of the disposal or release of, any lazardous substance,
(it) the source of any contamination, by any hazardous substance, of any adjacent Fropcrly or of any groundwaier or surface water, or
(iii) the source of any air emissions in excess of a::]v legal limit now or hereafier in effect; and. except as expressly disclosed by Mortgagor
to Bank in writing. no asbestos or polychlorinated biphenyls are present or contained in or on the premises. o

(M Mortgagor shall take all actions necessary to investigate, clean up, and eliminate the source of, any past, present or future contamination
of the premises by any hazardous substance and 10 prevent any additional contamination of the premises. The taking of action by
Mortgagor under this subparagraph (b) shatl not limit any other right or remedy available 1o Bank by reason of any such contamination
tincluding Bank's right to accelerate payment of the Indebtedness). ) )

(c) For purposes of this Mortgage, (i} “environmental law™ means any past, present or future federal, state, local or foreign law, ordinance,
rule. regulation or order that regulates or is intended to protect public health or the environment or that c'smbhshes‘lmblllty for the
investigation, removal or clean-up of, or damage caused by, any efiviroritiental contamination, including, without-limitation, any law,
ordinance, rute, regulation or order that regulates or prescribes requirecments for air quality, water quality or the disposition, transportation
or management ol waste matcrials or toxic substances: (i) "hazardous substance™ means any product or waste (hat is now or hereafter
regulated by or subject to any environmental law and any other hazardous substance, pollutanl:_contam!nanl or waste, including, without
limitation, asbestos and polychlorinated biphenyls: and (iii) property shall be considered to he “¢ontaminated™ by a hazardous substance
if a hazardous substance is present on or in the property in any amount or level.

12. Events of Default and Acceleration. Upon the occurrence of any of the fol!owmg events of default, all or any part of the Indebtedness
shall, at the option of Bank, become immediately due and Fayublc without notice or demand: .

(a) Uf default occurs in the payment or performance of any of the Indebtedness, when and as it shall be due and payable, whether at
maturity or otherwise. o L .

" (b} 1 default occurs in the performance of any obligation to Bank under this Mortgage. under any Instrument or under an?( other
morlgage, security agreement, loan agreement, assignment, guaranty, or other agreement that now or hereafter sccures or refates to
any indebtedness or obligation now or hereafter owing b ortgagor to Bank or that secures or relates to any guaranry of any such
other indebtedness or obligation (“Security Documents™). The terms of which Security Documents are incorporated herein by reference.

-

{c) If any warranty, representation or statement heretofore or hereafter made to Bank by Mortgager or by any guarantor of all or
part of the Indebtedness ("Guarantor”) in this Mortgage or in any Security Document, credit application, financial statement or otherwise,
shall have been false in any material respect when made or furnished. ]

{d) If Mortgagor shall default in payment of the principal of or interest on any indebtedness for borrowed money now or hereafter
owed Lo any person other than Bank. . . ) . . . . ]

{e) If Mortgagor or any of Mortgagor’s partners (if Mortgagor is a partnership) or any Guarantor shall die, dissolve. become insolvent

SCLELTHO |

or make an assignment for the benefit of creditors.
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xecuted this Mortgage as of the date first written above.
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By
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And by
Its
STATE OF ILLINOIS. )
COUNTY OF C-Odk o
The foregoing Mortgage «as acknowledged before me this El; 5 day of d\/{)%ﬂ?ﬁc& . /??7
hy _Joseph & Arlene Baus:, husband & wife, an undivided one-half interest in joint tengzﬁy
and Joseph & Allison Meltorczyk, husband & wife, an
undivided one-half interest in joint tenancy, Carstsrg CLMJQ/HLAZQ
APAA e (;7 Notary Public, __—M County. Hlinois.

g!’-FICiAL SEAL
CAROLINE WILMOT

<

NOTARY PURLIC, STATE OF lLLtthlS‘
MY COMMIST +GP EXPIRES: 03/209/02 4
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My commission expi rcsrgljol9/92—'

<4
L
4
<
<

STATE OF ILLINOIS )
HE

WYV TY

COUNTY OF ) i
The foregoing Mortgage wus acknowledged before me this . day of
year
hy . the . Lol
ca L . on its behaif.
itype of entity) .
)
This instrument prepared by:
OLD KENT BANK Notary Public. County. linois.
1850 East Paris ‘
Grand Rapids, ML 49546 iy commission expires:

Attn: CSCI-Business Banking /Evalenna Loux
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(fy 1f Mortgagor, without the wyitt O N C A Cgnvay. gr tran t r gy interest therein or any rents
or profits therefrom or if any mo t%a @ t ance lvnl of atta rnyfiment, execution, or otherlegal
process shall be issued against or e O LhE premfses r €s cin n i or prdfits therefrom, except in favor of ,_

Bank, or if any part of the premises or any interest therein shall be transferred by operution of law, or if the mortgagor is a land lrusiee.

the beneficialinterest, or any portion thereof, in the land trust, is assigned for any purpose or il any lien or encumbrance, or any writ

ol attachment, garnishment, execution or other legal process shall be issued or placed against said beneficial, interest or any poruon

thereof. ™S

(g) If all or any material part of the premises shall be damaged or destroyed by fire or other casualty. regardless of insurance coverage
therefor. or shall be taken by condemnation or power of eminent domain.

(h) I any law or government regulation shall hereafter impose any (ax or assessment upon mort%: ses on debts secured by mortgages.

{i}If any guaranty that now or hercalter secures payment or performance of all or any part of the Indebtedness shall be terminated
or limited, for any reason, without the written consent or agreement of Bank.

() IF at any time Bank in good faith believes that the prospect of payment or performance of any part or all of the Indebtedness is
impaired.

(k) Il any lease, land contract, or other agreement by which Mortgagor is leasing or purchasing any interest in the premises shall be
declared by the lessor or seller thereunder to be forfeited or terminated or il any suit or other action shall be commenced to foreclose
any such land contract or to recover possession of ult or any part of the premises by reason of any default or alleged default under any
such lease, land contract, or agreement.

If a voluntary or involuntary case in bankruptcy or receivership shall be commenced by or against Morigagor or any of Mortgagor's
partners {if Mortgagor is a partnership) or any Guarantor, then the entire Indebiledness shall automatically become immediately due and
payable, without notice or demand. All or any part of the Indebtedness also may become, or may be declared to be. immediately due and
payable under the terms and conditions contained in any Security Document, Instrument or other agreement heretofore or hercafter
entered into between Bank and Mortgagor.

13. Remedies. Bank shall have all rights and remedies provided for in this Mortgage or otherwise permitted by law. In addidon. if the
Indebtedness shall not be paid upon maturity, Bank shall have the right. and is hereby authorized:

{a) To the extent permitied Ey law, 10 collect and receive all rents, profits, and other amounts thal are due or shall hereafter become
due under the terms of any leases, land contracts, or other agreements, now or hercalter in effect, by which the premises or any interest
therein are then being sold or leased, and to exercise any other right or remedy of Mortgagor undér any such lease. land contract, or
other agreement, provided) that Bank shall have no obligation to make any demand or inquiry as (o the nature or sufficiency of any
payment received or (6 present or file any claim or take any other action (o collect or enforee the payment of any amounts to which
Bank may become entitled’nereunder, nor shall Bank be liable for any of Morigagor's obligations under any such lease, land contract.
or other agreement.

(1) To obtain or update ablstiplts of title, title searches, title insurance, commitments for title insurance and surveys with respect to
the premises, and Morigagor s'all reimburse Bank for all costs thereol, together with interest at the Default Rafe.

tc) To conduct or obtain an eivitohmental investigation or audit of the premises, and Mortgagor shall reimburse Bank for all costs
thereof, together with interest at thie D fault Rate.

(d) To foreclose this Mortgage by altioll pursuant to applicable law. ‘

te) To sell, release, and convey Lthe primises at public sale, and to execute and deliver to the purchasers at such sale good and sufficient
deeds of conveyance, rendering any surp'ws funds, after payment of the Indebtedness in full and the expenses of such sale. including
attorney fees as provided by law; to Mortgagorsalt in accordance with Hlinois Mortgage Foreclosure Law. Chapter 110, [Hinois Revised
Statutes, Section 15-1101. et. sce., as the same 11av beramended from time to time, and any similar statutory provistons which may hereafter
be enacted in addition thereto or in substitution tcrefor. In the event of public sale, the premises. at the option of Bank, may be sold in
one parcel. - : . )

(0) Ta exercise any and all rights and options of Mortgagor underany lease, land conrraét. or-other agreement by which Moragor
is then leusing or purchasing any part or all of the premises, including.-uny option to purchase the premises or to renew or extend the
term of any such lease, land contract, or other agreemei, ut Bank shall have noobligation. to exercise any such right or option.

All rights and remedies of Bank under this Morgage. “wh&iher or not exercisable only on default, shall be cumulative and may be
exereised from time to time, and no delay by Bank in the exdroise’ol any right or remedy shall operate as a waiver thercol, and no single
or partial excreise of any right or remedy shall preclude other & =further exercise thercof or the exercise of any other right or remedy.
except to the extent otherwise provided by Liw In this Mortgage. "malesity” means such time as the Indebtedness shall be or shall become
due and payable. whether by the terms of the Instruments or prirsuan. (o paragraph 12 hereof or otherwise.

14. Security Interest In Fixtures. Morigagor granis to Bank a securivy interest in all fixtures now or hereafter located on the premises. 1f
the Indebtedness is not paid at maturity. Bank. at its option, may enivecd this security interest in fixtures under the [llinois Uniform
Commercial Code or other applicable law or may include the fixtures in arly foreclosure of this Mortgage under paragraph 13 hereof.
Any requirement of reasonable notice with respect (o any sale or other dispesition of fixtures shall be met if Bank sencs the notice at
least five (51 days prior to the date of sate or other disposition. :

15. Indemnification. Morigagor shall indemnify and hold the Bank harmldss w30 respect to any and all claims, demands, causes of
action, labilities. damages. losses. judgments and expenses (ineluding attorney feos) Chat shall be asserted against or incurred by Bank by
reason of (u) any representation or warranty by Mortgagor in this Morigage being inaccurate in any respect, (b) any failure of Mortgagor
to perform any of Mortgagor's obligations under this Moryage ., or (¢} any past, present ordawire condition or use of the premises (whether
known or unknown), other than an exctuded condition or use. including, but not imitdd to! liabilities arising under any “environmental
law.” as defined in paragraph 11 of this Mortgage. An “excluded condition or use” is oncthai il does not exist or QCCur, Lo any extent, at
any time before Mortgagor has permanently given up possession and control of the premises Hyyreason of a foreclosure of this Mortgape
or i conveyunce of the premises to Bank in lieu of foreclosure and 1) was not caused or peamidad 1o exist, in whole or part, by any act
orf omission of Morigagor. Indemnification by Mortgagor under this paragraph shall not limit any otlier right or remedy (including Bank’s
right to accelerate payment of the Indebredness) that is availabte 10 Bank by reason of the circumaranes in respect of which indemnity is
made. Mortgagor's obligations under this paragraph shall survive foreclosure of this Morrgage and anyiconveyance of the premises in fiey
of foreclosure.

16. Waivers.

{a} Mortgagor and any other person hereafter obtaining any I]l(‘lrlgleC or lien upon; or any other interest in. the premises waives. with
respect 1o any loreclosure of this Mortgage, (i) any right td marshaling of the premises and any right'lo Jesuire a minimum bid or
Tupset” price. and {6 the benelit of any stay, extension, exemption or moratorium Liw, now existing or hereafler Coacted.

(b} Bank may at any time release all or any part of the premises from the lien of this Mortgage ‘or releasy” ke personal liability of
any person for the Indebtedness, with or without consideration and without giving notice to, or obtaining the chrsent of, the holder of
any mortgage or lien upon, or other interest in, the premises. Any such release shall not impair or affect the vallditvear priority of this
Morggage, regardless of the effect of such release upon any such mortgage, Hen or other interest or the holder thereof Nothing in this
subparagraph constitutes consent by Bank (0 the placing of a morgage. lien or other encumbrance on the premises.

() Morgagor (i} waives notice of any advances or other extensions of credit included in the Indebtedness, (ii} waives any right to
require Bank to sue upon or otherwise enforce payment of the Indebtedness or to enforce any security therefor before exercising ils
rights and remedies under this Mortgage, and (i1} agrees that the vatidity and enforceability of this Morgage shall not be impaired or
affected by any failure of Bank to obtain or perfect. or secure priority of. any other security at any time given, or agreed to be piven,
by any person Tor the Indebtedness.

(d) Bank is authorized from time to time and without notice to or consent of Mortgagor and with or without consideration, o give
and make such extensions, renewals, modifications, waivers. settlements, and compromises, on such terms and conditions as Bank may
see [it, with regard to any of the Indebtedness as to which Morigagor is not the obligor or with regard to any security for the Indebtedness
that is not owned by Mortgagor. Any such action shall not impair or affect the:validity or enforceability of this Mortgage,

el Mortgagee hereby irrevocably releases, waives any and ail appiicable homestead right or exemption.

17. Expenses. Mortgagor shall pay to Bank on demand any and all expenses. including attorneys’ lees, paralegal fees, and legul expenses,
filing fees, Litle insurance. real estate waxes, photocopies, recording fees, publication costs, witness fees and t%}c like, paid or incurred hy
Bank in collecting or atiempting o collect the Indc[:lcdncss or in protecting and enforcing the rights of and obligations 10 Bank under
any provision of this Mortgage. including, without limitation, taking any action in any bankrupltcy. insolvency, or reorganization proceedings
concerning Morlgagor or loreclosing this Mortgage by advertisement or by action. All such expenses shall be part of the Indehtedness and
shall bear interest, from the date paid or incurred by Bank, at the Default Rate

I8. Application of Proceeds. In the event of the, payment to Bank, pursuant 1o the provisions hereol, of any rents or profits or any
proceeds of insurance or proceeds ol,uny condemnation or eminent domain award or proceeds from any sale of the premises at foreclosure,
Bank shall have the right to apply sach;rénts or profits vr proceeds, in such amounts and proportions’as Bank shall in its sole discretion
determine. to the Tull or partial satisfaction of any or all of the indebtedness and obligations of Mortgagor secured hereby, including any
contingent or sccondary obligations. whether or not the same shall then be due and payable by the primary obligor. Mortgapor shall be
abligated to the Bank for any deficiency, if ihe rents. profits, proceeds of insurance, condemnation of sale, are insulficient to satisfy the
indebtedness in full.

19. Other. All notices to Mortgagor and to Bank shall be deemed o be duly piven if and when mailed, with postage prepaid, to the
respective addresses of Morgagor and Bank appearing on the front page hereol, or if and when delivered personally. The provisions of
this Marigage shall be binding upan and inure 1o the benelit of Mortgagor and Bank and their respective successors, assigns, heirs and
personal representatives. Any provision of this Mortgage prohibited or unenforceable by any applicable law shall be ineflective only the
cxicat and for the duration of such prohibition or unenforceability without invalidating the remaining provisions hereol. If Morigagor js
more than one person, their obligations under this Mortgage are joint and several, and the weem “Mortgagor™ refers wo cach of them and

all of them. : 88&.881‘60




