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This instrument was prepared by Kathy Luebke , THE National Bank 1800 McDanough Rd, Hoffman Estates,

lllinois 60192
When recorded return to Kuthy Luebke , THE National Bank 1800 McDonough Rd, Hoffman Estates, lllinois

60192
Taxpyer Name/Address: Northfield Village Square LLC, 325 N. LaSalle St. Ste. 600

ASSIGNMENT OF LEASES AND RENTS Chieeso, Tt 60654

Absolute Assignment

“parties and their addresses are:

ASSIGNOR:
NORTHFI{ELD VILLAGE SQUARE LLC
An lllinois Limited Liability Company
325 N. LaSalle St. Ste. 600
Chicago, iL 60654

LENDER:
THE NATIONAL BANK
Organized and existing under the laws of the United States of America
852 Middle Road
Bettendorf, |A 52722

1. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Assignment'at.any one time will
not exceed $8,000,000.00. This/Imitafibn /of/ampudy dedy hot Indlide inerdst/ Atibiigys’ [tels bty gtheft féé
And fohtddd Lalidly /hAdd lisuant/ v tig /X ssigumhent./ Mg/ tis fiditattio Aogs Mot/anbly Ad fadanses midd
ﬁ;‘-gﬂ %:/é iﬂj ;)11/’ 1Hig IFSIGunERY £d Didvatt LePAsY & fbEANTY ARAND /ety ANV [9t/1he/doehanty Lontairgd

2. SECURED DEBTS. The term "Secured Debts" includes and this Assignment will secure each of the
following:
A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 100625740, dated May 12, 2009, from Assignor
to Lender, with a loan amount of $4,000,000.00 and maturing on May 12, 2012,
B. All Debts. Ail present and future debts from Assignor to Lender, even if this Assignment is not

specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If mare than
one person signs this Assignment, each agrees that it will secure debts incurred either individually or with
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others who may not sign this Assignment, Nothing in this Assignment constitutes a commitment to make
additional or future loans or advances. Any such commitment must be in writing. In the event that Lender
fails to provide any required notice of the right of rescission, Lender waives any subsequent security interest
in the Assignor's principal dwelling that is created by this Assignment. This Assignment will not secure any
debt for which a non-possessory, non-purchase money security interest is created in "household goods” in
connection with a "consumer loan," as those terms are defined by federal law governing unfair and deceptive
credit practices. This Assignment will not secure any debt for which a security interest is created in "margin
stock” and Lender does not obtain a "statement of purpose,” as defined and required by federal law
governing securities.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this
Assignment,

3. ASSIGNMENT OF LEASES AND RENTS. For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debts and Assignor's performance under this Assighment,
Assignor absolutely, unconditionaliy, trrevocably and immediately assigns, grants, bargains, conveys, mortgages
and warrants to-_einder all the right, title and interest in the following (Property).

A. Existing or futire leases, subleases, licenses, quaranties and any other written or verbal agreements for
the use and occunznsy of the Property, including but not limited to any extensions, renewals, modifications
of reptacements {Léasés)

B. Rents, issues and prutics;-including but not limited to security deposits, minimum rents, percentage rents,
additional rents, common‘a‘ea maintenance charges, parking charges, real estate taxes, other appiicable
taxes, insurance premium contritutions, liquidated damages following default, cancellation premiums, "loss
of rents" insurance, guest receipis, revenues, royalties, proceeds, bonuses, accounts, contract rights,
general intangibles, and all rights and <iaims which Assignor may have regarding the Property (Rents).

C. The term Property as used in this Assignment shall include the following described real property:

PARCEL 1:

LOT 1 IN NORMAN'S RESUBDIVISION OF LOTS 674 22, BOTH INCLUSIVE, AND THE 20 FOOT VACATED
ALLEY LYING NORTH OF THE NORTH LINE OF MT. #1.2ASANT STREET AND SOUTH OF THE SOUTH LINE
OF FRONTAGE ROAD, ALL IN BLOCK 16 IN WILLGWAY. BEING A SUBDIVISION OF PART OF THE
SQUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 17 AND 18 [N BLOCK 17 IN WILLOWAY, BEING A SUBDIVISION Gt PART OF THE SOUTHWEST 1/4
OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PR'NCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 05-19-308-023 (Parcel 1) 05-19-301-017 (Lot 17 of Parcel 2) 05-19-301-018 (Lot 18 of Parcel 2)

The property is located in Cook County at 301-311 Happ Rd. & 1741-1749 Orchard Ln., Northfield, (llinois
60093.

This agreement is an absolute assignment and not an assignment for additional security. In the event any item
listed as Leases or Rents is determined to be personal property, this Assignment will also be regarded as a
security agreement.

4. PAYMENTS. Assignor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Assignment.

5. COLLECTION OF RENTS. Lender grants Assignor a revocable license to collect, receive, enjoy and use the
Rents as long as Assignor is not in default. Assignor's default automatically and immediately revokes this
license. Assignor will not collect in advance any Rents due in future lease periods, unless Assignor first obtains
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Lender's written consent. Amounts collected will be applied at Lender's discretion to the Secured Debts, the
costs of managing, protecting and preserving the Property, and other necessary expenses.

Upon default, Assignor will receive any Rents in trust for Lender and Assignor will not commingle the Rents
with any other funds. When Lender so directs, Assignor will endorse and deliver any payments of Rents from
the Property to Lender.

Assignor agrees that Lender will not be considered to be a mortgagee-in-possession by executing this
Assignment or by collecting or receiving payments on the Secured Debts, but only may become a mortgagee-in-
possession after Assignor's license to callect, receive, enjoy and use the Rents is revoked by Lender or
automatically revoked on Assignor's default, and Lender takes actual possession of the Property.
Consequently, until Lender takes actual possession of the Property, Lender is not obligated to perform or
discharge any obligation of Assignor under the Leases, appear in or defend any action or proceeding relating to
the Rents, the Leases or the Property, or be liable in any way for any injury or damage to any person or property
sustained in or about the Property.

Assignor agrees that this Assignment is immediately effective between Assignor and Lender and effective as to
third parties on t!i¢ recording of this Assignment.

6. COLLECTION FAFENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Assignor agrees to pay-all expenses of collection, enforcement or protection of Lender's rights and remedies
under this Assignmeni i any other document relating to the Secured Debts. Assignor agrees tc pay expenses
for Lender to inspect and preserve the Property and for any recordation costs of releasing the Property from this
Assignment. Expenses include all costs and disbursements, including reasonable attorneys' fees and collection
agency charges, incurred to cuiiect or enforce this debt. These expenses are due and payable immediately. [f
not paid immediately, these expences viill bear interest from the date of payment until paid in full at the highest
interest rate in effect as provided for'in the terms of the Secured Debts, In addition, to the extent permitted by
the United States Bankruptcy Code, Ass.anor agrees to pay the reasonable attorneys’ fees incurred by Lender to
protect Lender's rights and interests in cOnnection with any bankruptcy proceedings initiated by or against
Assignor.

7. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSIANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Erironmental Response, Compensation and Liability Act
(CERCLA, 42 U.5.C. 9601 et seq.), all other federal, statz =nd local laws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters concerning-Zn<-sublic health, safety, welfare, environment or a
hazardous substance; and {2) Hazardous Substance means any *oxic, radioactive or hazardous material, waste,
poliutant or contaminant which has characteristics which rercer the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. Tne term includes, without limitation, any
substances defined as "hazardous material," "toxic substance,” "hazaidois waste," "hazardous substance,” or

"regulated substance” under any Environmental Law.
Assignor represents, warrants and agrees thatito the best of its knowle dge: w
A, Except as previously disclosed and acknowledged in writing to Lender, no H:zardous Substance has been,
is, or will be located, transported, manufactured, treated, refined, or handled by ary person on, under or

about the Property, except in the ordinary course of business and in strict compiiaiics with all applicable
Environmental Law, .

B. Except as previously disclosed and acknowledged in writing to Lender, Assignor has aot and will not{
cause, contribute to, or permit the release of any Hazardous Substance on the Property. intentionally

C. Assignor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate from nearby property; or {2} there
is a violation of any Environmental Law concerning the Property, In such an event, Assignor will take all
necessary remedial action in accordance with Environmental Law,

D. Except as previously disclosed and acknowledged in writing to Lender, Assignor has no knowledge of or
reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to
{1} any Hazardous Substance located on, under or about the Property; or (2) any violation by Assignor or any
tenant of any Environmental Law. Assignor will immediately notify Lender in writing as soon as Assignor
has reason to believe there is any such pending or threatened investigation, claim, or proceeding. In such an
event, Lender has the right, but not the obligation, to participate in any such proceeding including the right to
receive copies of any documents relating to such proceedings.
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E. Except as previously disclosed AN/ dplefiged fin /writing to Lender, Assignor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and ALkngwigdaety ity wiitinty to Lender, there are no underground storage R&

tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing,

G. Assignor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are ohtained and

complied with. subject to the ferms of such tenant's lease

H. Assignor will permit, or cause any tenant'to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; {2) the existence, location, nature, and magnitude
of any Hazardous Substance that has been released on, under or about the Property; or {3) whether or not
Assignor and any tenant are in compliance with applicable Environmental Law.

I. Upon Lende:'s request and at any time, Assignor agrees, at Assignor's expense, to engage a qualified
environmentai-eagineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender.” Yhe choice of the environmental engineer who will perform such audit is subject to Lender's%\fk

approval, after writt?n notice & expiration of applicable cure period
J. Lender has the Tigiv; but not the obligation’ to perform any of Assignor's obligations under this section at
Assignor's expense.

K. As a consequence of any-oreach of any representation, warranty or promise made in this section, {1}
Assignor will indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, liabilitizs, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of Irtigation and attorneys' fees, which Lender and Lender's
Successors or assigns may sustain; and /Zpat Lender's discretion, Lender may release this Assignment and in
return Assignor will provide Lender with coliateral of at least equal value to the Property without prejudice to
any of Lender's rights under this Assignment,

L. Notwithstanding any of the language contaired in this Assignment to the contrary, the terms of this

section will survive any foreclosure or satisfactioli-ci this Assignment regardless of any passage of title to

Lender or any disposition by Lender of any or all of iie Property. AR [oldifils/ Ard /et drdels/ 1o At Eohtrhly

bbb hetddy fahddd, #
*in excess of $250,000

8. CONDEMNATION. Assignor will give Lender prompt notice uf any pending or threatened action by private or
public entities to purchase or take any or all of the Property througn vondemnation, eminent domain, or any
other meaps. Assignor authorizes Lender to intervene in Assignor's 1iame’in any of the above described actions
or claims, Assignor assigns to Lender the proceeds of any award or(c¢liim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds will be considered payments and
will be applied as provided in this Assignment. This assignment of proceeds is subiect to the terms of any prior
mortgage, deed of trust, security agreement or other lien document. **in excbses of $250,000

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire/tiiiance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the Craation of, any lien,
encumbrance, transfer or sale of all or any part of the Property. This right is subject to therestrictions imposed
by federal law (12 C.F.R. 591), as applicable,

10. TRANSFER OF AN INTEREST IN THE ASSIGNOR. If Assignor is an entity other than a natural person (such
as a corporation or other organization), Lender may demand immediate payment if:

&

A. A beneficial interest in Assignor is sold or transferred. control of the

B. There is a change in/olthef Ahé Addnitivh/d/dunhibév b1 frlehvbéi/dt/d bhrtharshig bt Sinfildrentity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar
entity.

%

However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of
this Assignment. Further the members of the Assignor may make assignments of their interest

for estate planning purposes,, . .
11. WARRANTIES AND REPR%SENTA'FICPNS. Assignor makes to Lender the following warranties and

representationswvhich will continue as long as this Assignment is in effect:
to the best of Assignor's knowledge

%
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A. Power. Assignor is duly organized, and validly existing and in good standing in all jurisdictions in which
Assignor operates. Assignor has the power and authority to enter into this transaction and to carry on
Assignor’s business or activity as it is now being conducted and, as applicable, is qualified to do so in each
jurisdiction in which Assignor operates.

B. Authority. The execution, delivery and performance of this Assignment and the obligation evidenced by
this Assignment are within Assignor's powers, have been duly authorized, have received all necessary
governmental approval, will not violate any provision of law, or order of court or governmental agency, and
will not violate any agreement to which Assignor is a party or to which Assignor is or any of Assignor's
property is subject,

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Assignor has not
changed Assignor's name or principal place of business within the last 10 years and has not used any other
trade or fictitious name. Without Lender's prior written consent, Assignor does not and will not use any
other name and will preserve Assignor's existing name, trade names and franchises.

D. Title. Assignor has good title to the Leases, Rents and Property and the right to absolutely,
unconditionaiyy, lirrevocably and immediately assign, grant, bargain, convey, mortgage and warrant to Lender
the Leases and fients, and no other person has any right in the Leases and Rents.

E. Recordation. Assignor has recorded the Leases as required by law or as otherwise prudent for the type
and use of the Properis:

F. Default. No default exis:s under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licerses and landlords and tenants, Assignor, at its sole cost and expense, will
keep, observe and perform, and-vequire all other parties to the Leases to comply with the Leases and any
applicable law. |f Assignor or ary narty to the Lease defaults or fails to observe any applicable law, Assignor
will promptly notify Lender.

G. Lease Modification. Assignor has riou sublet, modified, extended, canceled, or otherwise altered the
Leases, or accepted the surrender of the rroperty covered by the Leases {(unless the Leases so require}.

H. Encumbrance. Assignor has not assigned compromised, subordinated or encumbered the Leases and
Rents,

12. COVENANTS. Assignor agrees to the following coverants:

A. Rent Abatement and Insurance. When any Lease provines for an abatement of Rents due to fire, flood or
other casualty, Assignor will insure against this risk of loss with a policy satisfactory to Lender. Assignor
may choose the insurance company, subject to Lender's approv~al, which will not be unreasonably withheld.

B. Copies of Leases. Assignor will promptiy provide Lender with copies of the Leases and will certify these
Leases are true and correct copies. The existing Leases will be previdad on execution of the Assignment,
and all future Leases and any other information with respect to these 1| Gases will be provided igvedidtely
after they are executed, within 30 days.

C. Right To Rents. Immediately after the execution of this Assignment, Astivnor will notify all current and
tuture tenants and others obligated under the Leases of Lender's rights to the [eaves and Rents, and will
request that they immediately pay all future Rents directly to Lender when Assigrici 4 Lender asks them to
do so.

D. Accounting. When Lender requests, Assignor will provide to Lender aqégggurﬁnl;%f neas, fovgpdred/in/g

A /oGEEp LG 1o/ gyt / sUBIELT A9 [getyetdlly peggptad q9qaunting; pringiples/and eemtitied by /Assiangy py
NIt Is dddountiany 1d bé current, accurate and complete as of the date requested by Lender.

E. Lease Modification, Assignor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or
accept the surrender of the Property covered by the Leases (unless the Leases $0 require) without Lender's
written consent,

F. Encumbrance. Assignor will not assign, ¢drhpignhfse, subordinate or encumber the Leases and Rents
without Lender's prior written consent.

G. Future Leases. ASSighot Miill/doy grites il ary Mivure fobses Aittigut/ grigy Writsery ¢orsemt/itgnyVandet.

Assignor will execute and deliver such further assurances and assignments as to these future lLeases as
Lender requires from time to time,

=%

H. Personal Property. Assignor will not sell or remove any personal property on the Property, unless
Assignor replaces this personal property with like kind for the same or better value.

Northfield Village Square LLC
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l. Prosecution and Defense of Claims. Assignor will appear in and prosecute its claims or defend its title to
the Leases and Rents against any claims that would impair Assignor's interest under this Assignment and, on
Lender's request, Assignor will also appear in any action or proceeding on behalf of Lender. Assignor agrees
to assign to Lender, as requested by Lender, any right, claims or defenses which Assignor may have against

parties who supply labor or materials to improve or maintain the leasehalds subject to the Leases and/or the
Property.

J. Liability and Indemnification. Lender does not assume or become liable for the Property's maintenance,
depreciation, or other losses or damages when Lender acts to manage, protect or preserve the Property,
except for losses or damages due to Lender's gross negligence or intentional torts. Otherwise, Assignor will
indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may incur when
Lender opts to exercise any of its remedies against any party obligated under the Leases.

Ki LehteWdlA/BdtALe. Pissighiol MY WY Eduse By bEFAR/th/IEAsahold festae/ wridet/the/ Ugasks o/ merde ity
PSBIGhH I/ vkt gt/ intgiesY /and Advess/that tig Leages SialY femdityiny Wil/torgs pnd fef et ipppydiesy of
I it of AhE/Rgsidriond ferests and/qt/any merdet o1 e intgrests 2F Assitghot ahd/sny pirty ghligated
PRAgY e g7 dei/

L. Insolvency. ‘ender will be the creditor of each tenant and of anyone else obligated under the Leases who
is subject to an_assignment for the benefit of creditors, an insolvency, a dissolution or a receivership
proceeding, or a baikruntey.

13. DEFAULT. Assignor will biin default if any of the following occur:
* A. Payments. Assignor faiis'*o make a payment in full when due.

B. Insolvency or Bankruptey, ((h2.dsath, dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any debtar reliaf taw, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary termination uf existence by, or the commencement of any proceeding under any
present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by
or against Assignor/ Borrower, /Y [ UPEY, [9Vdar 8 JSMEE TV pf [QUatasitor /9T Thig /Assignment /or/ any
Ok pligatiohs/Barrgwer hag mith Lendey.

C. Business Termination. Assignor merges, di¢solves, reorganizes, ends its business or existence, bt/d
atviet fof fidibfity biv/tet /digd bf i AddIAvety ibbAlly indordpdteht. W

D. Failure to Perform. Assignor fails to perform any condition or to keep any promise or covenant of this
Assignment,

E. Other Documents. A default occurs under the terms of any other document relating to the Secured
Debts.

F. Other Agreements. Assignor is in default on any other debt or agrseinent Assignor has with Lender. §

G. Misrepresentation. Assignor makes any Mefdl/di/ written statement or rrovides any financial information
that is untrue, inaccurate, or conceals a material fact at the time it is madé or provided.

H. Judgment. Assignor fails to satisfy or appeal any judgment against Assigne., in excess of $250,000

l. Forfeiture, The Property is used in a manner or for a purpose that threatens. cenfiscation by a legal
authority.

J. Name Change. Assignor changes Assignor's name or assumes an additional nante ‘without notifying
Lender before making such a change.

K. Property Transfer. Assignor transfers all or a substantial part of Assignor's money or property. This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section,

» anador-datermino allfa la¥a¥a - » ha & ha P ata h o no ron acl

Tt S50 o e B35 a8 95 Sacatazmmac = By -eHtla-G 8 BPEY-a5-G80 BE-O1S PaHEas

M. Material ~Without first notifying Lender, there is a material change_i
including ownership, management,and-financial conditions.

ignor's business,

N. Insecurity. Lender determines in good faith that-E Fraterial adverse change has occurred in Assignor's
financial condition from the caondittersSet forth in Assignor's most recentfinencial statement before the date
of this Assignment-or that the prospect for payment or performance of the Secured Debta-is-mpai ed for any

o e TR
Crorer o

14. REMEDIES. After Assignor defaults, Lender may at Lender's option do any one or more of the following.

Northfield Village Square LLC ~ #for any of the following non-monetary defaults (B thru K) the Bank will
lllinats Assignment of Leases and Rents nitials
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A. Acceleration. Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due.

B. Additional Security. Lender may demand additional security or additional parties to be obligated to pay
the Secured Debts.

C. Sources. Lender may use any and all remedies Lender has under llfinois or federal law or in any document
relating to the Secured Debts.

D. Insurance Benefits. Lender may make a claim for any and all insurance benefits or refunds that may be
available on Assignor's default.

E. Payments Made On Assignor's Behalf. Amounts advanced on Assignar's behalf will be immediately due
and may be added to the Secured Debts.

F. Rents. Lender may terminate Assignor's right to collect Rents and directly collect and retain Rents in
Lender's name without taking possession of the Property and to demand, collect, receive, and sue for the
Rents, giving proper receipts and releases. In addition, after deducting all reasonable expenses of collection
from any colle<ted and retained Rents, Lender may apply the balance as provided for by the Secured Debts.

G. Entry. Llenae:. may enter, take possession, manage and operate all or any part of the Property; make,
modify, enforce or zancel or accept the surrender of any Leases; obtain or evict any tenants or licensees;
increase or reduce Pen:s; decorate, clean and make repairs or do any other act or incur any other cost Lender
deems proper to prote:i. he Property as fully as Assignor could do. Any funds collected from the operation
of the Property may be‘applied in such order as Lender may deem proper, including, but not limited to,
payment of the following: crsrating expenses, management, brokerage, attorneys' and accountants’ fees,
the Secured Debts, and toware the maintenance of reserves for repair or replacement. Lender may take
such action without regard to ths adequacy of the security, with or without any action or proceeding,
through any person or agent, or riceiver to be appointed by a court, and irrespective of Assignor's
possession,

The collection and application of the Rents o' *he entry upon and taking possession of the Property as set
out in this section shall not cure or waive any rotice of default under the Secured Debts, this Assignment, or
invalidate any act pursuant to such notice. The enforcement of such remedy by Lender, once exercised,
shall continue for so long as Lender shall elect, novwitnstanding that such collection and application of Rents
may have cured the original default.

H. Waiver. Except as otherwise required by law, by cngosing any one or more of these remedies Lender
does not give up any other remedy. Lender does not waive 4 cefault if Lender chooses not to use a remedy.
By electing not to use any remedy, Lender does not waive Lénder's right to later consider the event a default
and to use any remedies if the default continues or occurs again.

15. TERM. This Assignment will remain in full force and effect until the cecured Debts are paid or otherwise
discharged and Lender is no longer obligated to advance funds under any loz~-or credit agreement which is a
part of the Secured Debts. If any or all payments of the Secured Debts are subs enuently invalidated, declared
void or voidable, or set aside and are required to be repaid to a trustee, custodian, rscsiver or any other party
under any bankruptcy act or other state or federal law, then the Secured Debts will Le revived and will continue
in full force and effect as if this payment had not been made.

16. CO-SIGNERS. If Assignor signs this Assignment but is not otherwise obligated to pay the-Secured Debts,
Assignor does so only to assign Assignor's interest in the Property to secure payment of the S=cured Debts and
Assignor does not agree by signing this Assignment to be personally liable on the Secured Debts. If this
Assignment secures a guaranty between Lender and Assignor, Assignor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Assignor or any party indebted under the ahligation,.
These rights may include, but are not limited to, any anti-deficiency or one-action laws.

17. WAIVERS. Except to the extent prohibited by law, Assignor waives all homestead exemption, redemption,
reinstatement and appraisement rights relating to the Property.

18. APPLICABLE LAW. This Assignment is governed by the laws of lllinois, the United States of America, and
to the extent required, by the laws of the jurisdiction where the Property is located, except to the extent such
state laws are preempted by federal law.

19. JOINT AND iNDIVIDUAL LIABILITY AND SUCCESSORS. Each Assignor's obligations under this
Assignment are independent of the obligations of any other Assignor, Lender may sue each Assignor

Northfield Village Square LLC '
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individually or together wit any other Assignor. Lender may release any part of the Property and Assignor will
still be obligated under this Assignment for the remaining Property. If this Assignment secures a guaranty
between Lender and Assignor, Assignor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Assignor or any party indebted under the obligation. These rights may include, but are
not limited to, any anti-deficiency or one-action laws. Assignor agrees that Lender and any party to this
Assignment may extend, modify or make any change in the terms of this Assignment or any evidence of debt
without Assignor's consent. Such a change will not release Assignor from the terms of this Assignment.
Lender may assign all or part of Lender's rights under this Assignment without Assignor's consent. If Lender
assigns this Assignment, all of Assignor's covenants, agreements, representations and warranties contained in
this Assignment will benefit Lender's successors and assigns. The duties of this Assignment will bind the
successors and assigns of Assignor.

20. AMENDMENT, INTEGRATION AND SEVERARBILITY. This Assignment may not be amended or modified by
oral agreement. No amendment or modification of this Assignment is effective unless made in writing and
executed by Assignor and Lender. This Assignment and any other documents relating to the Secured Debts are
the complete and final expression of the agreement. If any provision of this Assignment is unenforceable, then
the unenforceabieprovision will be severed and the remaining provisions will still be enforceable.

21. INTERPRETATION. . Whenever used, the singular includes the plural and the plural includes the singular.
The section headings wre for convenience only and are not to be used to interpret or define the terms of this
Assignment,

22. NOTICE, FINANCIAL REFQATS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless otherwise
required by law, any notice will be-given by delivering it or mailing it by first class mail to the appropriate
party’s address listed in the DATE AN PARTIES section, or to any other address designated in writing. Notice
to one Assignor will be deemed to be riotize to ali Assignors. Assignor will inform Lender in writing of any
change in Assignor's name, address or other application information.” Assignor will provide Lender any financia!
statements or information Lender requests. /A'"financial statements and information Assignor gives Lender will
be correct and complete. Assignor agrees ic ray all expenses, charges and taxes in connection with the
preparation and recording of this Assignment. Ascignor agrees to sign, deliver, and file any additional
documents or certifications that Lender may considor necessary to perfect, continue, and preserve Assignor's
obligations under this Assignment and to confirm Lendr's lien status on any Property, and Assignor agrees to

pay all expenses, charges and taxes in connection with the preparation and recording thereof. Time is e
essence. *subject to the time periods contained 4pn *he Loan Documents,

SIGNATURES. By signing, Assignor agrees to the terms and covenans contained in this Assignment. Assi&jkq
also acknowledges receipt of a copy of this Assignment.

ASSIGNOR:
Northfield Village S LLC

By
Albert M\Friedman, Manager

LENDER:

THE Na al Bank
By s

. Ffaha%n, Vice President
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ACKNOWLEDGMENT.
{Business or Entity)

Shak of Thmers | Cowum or Lok ss.

. ¥ 1A
This instrument was acknowledged before me this 8 day of )"\DW , 706%
by Albert M. Friedman - Manager of Northfield Village Square LLC a Limited Llablllty Company on behalf of the
Limited Liability Company.

My commission expires: aw\ p MM

{Notary Public)

&%r Acknowledgment)
Ale. (\jé&uw ‘CM@ OF m/ %

is instrument was acknowledged before me * mb day of , Ro0F
by James R. Flahaven -- Vice President of THE Natioral £ank, a corporation, on beh#lf of the corporation.

My commission expires: (\,"/ !
(?_,/ D- O? W&ﬁ/ﬂj /71 : %LML

W21y Public) i /

& “OFFICIAL SEALS

KATHLEEN M. LUELKXE
@  Notary Public, State of lflinois /¢
My Commlss:on Exptres 9!10!09 ¢
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