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Secondary Mortgage Marketing
' 09133335

Prepared by:
Annette Brown

Loan Number: 0070028609

Conventional

MORTGAGE 9/

THIS MORTGAGE ("Security Instrume.t"} is given on December 2, 1999 . The mortgagor is
Miguel OQlmos and Veroniga Olmos; Husband and Wife, As Joint Tenants

SISRaoMOC ik G- @A -

("Borrower"). This Security Instrument is givent¢  Harr.s Trust and Savings Bank

which is organized and existing under the laws of Illinois , and whose

addressis 111 W. Monroe Chicago, IL 60603
: {"t-nder"), Borrower owes Lender the principal sum of

One Hundred Twenty Eight Thousand Two Hundred Fifty and 20/100----------mcmmmcmmmcmnoan

------------------------------------------------------- Dollars (US. $ 128,250. 00 ).
This debt is évidenced by Borrower's note dated the same date as this Secusr*y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2030

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by thie Neie, with mterest and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaaced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and azreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lerder the following described
property located in COOK County, Vlinois:

LOT 33 AND THE WEST 6 FEET OF LOT 34 IN SUBDIVISION OF THE NORTH 1/2 OF LLOTK 12 IN
CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTL!, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS.

SAS - A DIVISION OF INTERCOUNTY

Parcel ID#: 17-31-219-004
which has the address of 1651 W. 33rd Street, Chicago [Street, City],

-3

HNlinois £0608 [Zip Code] ("'Property Address");

ILLINOIS-Single Family . L{@ .
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obtain coverage ,substantlally eqLJlNQrEgE chl AL‘I @QR@Mbstamiall?gu%ngnt to :he .

cost, to lBorrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

c'&tlbstamlally"f:quu.'alent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

Yone-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immesiaizly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha’i bz reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imneliately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall Ue paid to Borrower. In the event of a partial taking of the Property in"which the fair

_ market value of the Property immediar:ly.before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender other'zm agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or it! after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails i respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, =i its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then ar:.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not ‘a ¥¥aiver. Extension of the'time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's svicessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extenc time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in-interest. Any forbearance by Lender in exercising any right or rersedv shall not be a waiver of or preclude the
exercise of any right or remedy. "

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.” T'e covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovecr, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrewer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moitgag:, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally coligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extear, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Boironver’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxiruum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded perrmttcd limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pamal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by m;uhng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

“
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appllcable law provndes othenluJ NQF hE leG; lAﬂI.dﬂfmGl@e Etu:Meqmred to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; "and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ‘
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. #

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, th¢ covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrument as 1f the rider(s) were a part of this Secunty Instrument.
[Check applicable box{es))

[x] Adjustable Rate Rider ' [ Condominium Rider x] 1-4 Family Rider B
[ Graduated Payment Ricer [ Planned Unit Development Rider ] Blweekly Payment Rider
Balloon Rider [ Rate Improvement Rider ] Second Home Rider

L] VA Rider (] Other(s) [specify] -

BY SIGNING BELOW, Borrower accepts nnd 2grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded-witis it.
Witnesses:

(Seal) 9

guyel 0 m -Borrower
% /ﬁ%(/% QM,{A (Seal)
Veron ica. Olmos -Borrower .
Lol ¥
(Seal) / : (Seal) -
-Borrower ; -Borrower -

STATE OF ILLINOIS, Ces) County ss:
I, »ﬂcp\_p_ A , a Notary Public in and for said coun*;-and state do hereby certlfy

that M'30¢L olrmos & \J QVOVI(O- OLmosS

, personally known to me to be the same persci(s’ whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that \-*/V'\Il

signed and delivered the said instrument as - LAY free and vol act, for the uses and purposes therein set forth. .
Given under my hand and official seal, this LNl day otlmlﬁ_o,c l(}lC}[O’

My Commission Expiresipe,, O W

g Ptugy Notary*Phblic

o
of DGRl wsos.01  Page6ots  Form 3014 9/90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 2nd _ day of December ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower") to se.ire Borrower's Adjustable Rate Note (the "Note™) to Harris Trust and Savings
Bank, an Il).nuig C.‘orporat_;:i.on

(the "Lender”) of the ‘setne’ date and covering the Property described in the Security Instrument and

located at:
1651 W. 33rd Street

Chicago, IL 60608

[Propenty Address]
THE NOTE CONTAINS PROVIS.CAS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:=ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8’2hROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenmts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [ollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an initial interest rate of 7.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January ° ,2005
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Iidex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 vear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@D);8220 (9705) Form 3114-3/85
Page 1 of 3 Initials: , 0
VMP MORTGAGE FORMS - (800)521-7291
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. _

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemen: th7t is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements ma4ae in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender <xercizes the option 1o require immediate payment in full, Lender shall give Borrower
notice of acceleration.. itz notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instramptwithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrowver accepts and agrees to the tgrms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Scal)
-Borrower -Borrower
(Seal) _ ) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Barrower

@220 (9705) Page 3 of 3 Farm 3111 3/85
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2nd  dayof December 1999
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Tad (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrovier's Note toarris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the same da‘¢ 'nd covering the Property described in the Security Instrument and located at:
1651 W. 33rd Street
Chicago, IL 60608

[Property Address]

1-4 FAMILY COVENANTS. In additior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaat and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT (fO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hezeatier located in, on, or used, or intended to
be used in connection with the Property, including, but not limiiec to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light.-fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, «avenings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiness, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, in:luding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security insi-ument (or the
leasehold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Famiiv ider and the

Security Instrument as the "Property.
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrumem—'yﬁmmals é&?; 2

Page 1 of 3 Form 3170 9/90
@!5570 {9801} VMP MORTGAGE FORMS - (800)521-7291 Amended 3/93
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender,-or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control 41 or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lerder's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application <1 F.ents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignricn. of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in ful.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an intercst shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider,

(Seal) % / /574% A senty”

-Borrower \:évr.onipa‘ ] :01m°B -Borrower
(Seal) —_L ) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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