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MORTGAGE ol

DEFINITIONS

Words used in multiple sections of this docum>nt are. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which 15 darcd May 5, 2009
together with all Riders to this document.
(B) "Borrower" is

CZESIAW PILAT, MARRIED TO ANNA PILAT

Borrower is the mortgagor under this Security Instrument.
fC) "Lender" is ypMORGAN CHASE BANK, N.A.

Lenderis a BANK .

organized and exjsting under the laws of  the U.S PW
i

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 1111 POLARTIS PARKWAY

COLUMBUS OH 43240
Lender is the morigagee under this Security Instrument. | .
(D) "Note" means the promissory note signed by Borrower anddated May 5, 2009
The Note states that Borrower owes Lender
One Hundred Thirty-Two Thougand, and 00/100 Dollars
(US.$ 132,000.00 )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2039
(E) "Property" means the property that is described below under the heading "Transfer of nghts in the
Property. "
(F) "¥aap" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underie Note, and all sums due under this Security Instrumeant, plus interest.
(G) "Rides" ireans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-L¢ £ secuted by Borrower [check box as applicable]:

D Adjustable Rate Pidzr [ Condominium Rider ‘ 2] Second Home Rider
Balloon Rider [ Planned Unit Developrqent Rider [_] 1-4 Family Rider
VA Rider ) Riweekly Payment Rider ] Other(s) [specity]

(H) "Applicable Law" means all cuatiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordirs.(that have the effect of law) as well as all appllcable final,

non-zappealable judicial opinions.

(1) "Community Association Dues, Fees, and Aosmsments" means all dueg, fees, assessmems and other
charges that are lmposed on Bomower or the Pro“erty by a condominium association, ‘homeowners
association or similar organization.

() "Electronic Fands Transfer" means any transfel n{ funds, other than a transaction driginated by
check, draft, or similar paper instrument, which is initiated <arough am electronic terminal, telephonic
instrutnent, computer, ot magnetic tape so as to order, instruct. or-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puini.of-sale transfers, auté)mated teller
machine transactions, transfers initiated by telephoné, wire tranefers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o damages, or groceeds paid
by any third party (other than insurance proceeds paid under the coverages desciited in Sectipn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2l or any part of the
Property; (iil) conveyance in liew of condemnation; or (w) misrepresentations of, or vilizains as to, the
value and/or condition of the Propeny

(M) "Mortgage Insurance" means insurance protecting, ‘Lender against the nonpayment of, (r aP"ault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intetgst under the
Note, plus (ii) any amounts under Section 3 of this Securjty Instrument.

(0) "RESPA" means the Real Estate Setilement Procedires Act (12 U.5.C. Section 2601 et.seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parf 3500), a3 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requifements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan:does not qualify as a "federally related mortgage
loan" under RESPA. ' N

Initials:

% BlILY o010 Page 2 of 15 Form 3014 1/07



0913441101 Page: 4 of 16
May 5 2003 13:22 P.03

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrumént,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ]l renewals, eXtensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lepder and Lender’s successors and assigns, the fol]owmg described property located in the

COUNTY [Type of Recording Turisdiction)
of COCF ) [Narne of Recording Jurisdiction]: ‘

LOT 15 IN BLOCK 4 IN UNIT 2 HANOVER GARDENS FIRST Af)DITION
BEING A SUBDIVISION OF PART OF THE WEST 1/2 QOF THE SOUTHEAST 1/4
OF SECTION 25, 7'CWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, )IN COOK CQUNTY, ILLINOIS

PIN: 06-25-417-015-0000 -

Parcel ID Number: (06-25~417-015-0000 : which currently has the address of
' 1811 HOLLYWQOD AVE : [Street]
HANQOVER PARK ; [uinl illinois 60133 (Zip Code]

("Property Address"):

TOGETHER WITH all the iraprovements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the propertv. All repldcements and
additions shall also be covered by this Security Instrument All of the foregoing s re‘errpd to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is 1awfu1]y seised of the estate hereby cupveved and has
the right to mortgage, grant and convey the Property afd that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and \non-uniform
covenants with limited variations by jurisdiction to constitute' 2 uniform security instrument povering real
property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notee Bormower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

i Initials:
@ 5L oo Page 3 of 15 Form 3014 1/01
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currency. However, if amy check or other instrument received by Lender as payment under thc; Note or this
Secnrity Instrwment is returned to Lender uppaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made 1o one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are linsured by a
federal agency, instrumentality, or emtity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in t]{le Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bding the Loan
curren:, w'thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I euch Periodic Payment js applied as of its scheduled due date, then Lender peed not pay
interest on urdpnlied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current. Tt‘Borrower does not do so within a reasonable period of tite, Lender shal] either apply
“such funds or return thar: to Borrower. If not applied earlier, such funds will be applied to thé outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitwe cgainst Lender shall relieve Borrower from making paymejts due under
the Note and this Security Instrament or performing the covenants and agreements secured bylthis Security
Instrument. .

2. Application of Payments of Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes sha!l be applied in; the following order of priority: (2) interest
due under the Note; (b) principal due undei ilie Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-order jn which it became due. Any rema.iﬂing amounts
shall be applied first to late charges, second to any other amounts due under this Security Ins!tmmem, and
then to reduce the principal balance of the Note. . :

If Lender receives a payment from Borrower foi '~ dalinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mia)° be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanir 2, -Lender may apply any payrment received
from Borrower to the repayment of the Periodic Paymerits if, and 15 w2 extent that, each payment can be
paid in full. To the extent that any excess exists after thé payment 1:.apriied to the full paym'gnt of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepdyments shall
be applied first to any prepayment charges and then as describéd in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Periofic Fayments ar¢ due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payizzot'or'amounts dug
for: (a) taxes and assessments and other items which can attain priority over this Security/ipstrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, ,f.any; {e)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Jrsurance
premiums, if any, or any sums payable by Borrower: to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Htems." At origipation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be gscrowed by Borrower, and such dies, fees and
assessments shall be an Escrow Item. Botrower shall prompily furnish to Lender al] notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fuynds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver! may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable; the amounts

: Inhigls! .
2 -6(IL) 10010} Page ¢ of 16 Forin 3014  1/01
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due for any Escrow Items for which payment of Funds has been wawed by Lender and, if Lerjder requlres‘
shall furmish to Lender receipts evidencing such payment within such time period as Lender |may Tequire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectiom 9. If-Botrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights ungder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Hunds and in
such amounts, that are then required under this Section 3, :

Lender may, at any time, collect and hold Funds in/an amount (a) sufficient to permit Lepder to apply
the Funde ai the time specified under RESPA, and (b) not t0 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cu tent data and

* reasonable esiimetes of expenditures of future Escrow Items .or otherwise in accordance with Applicable

Law.

The Funds shal' be held in an instition whose deposits are insured by a fedleral agency,
instrumentality, or entit; (mcluding Lender, if Lender is an institution whose deposits are so hsurcd) of in
any Federal Home Loan Barik. L ender shall apply the Funds ta pay the Escrow Ttems no later than the time
specified under RESPA. Lendr shall not charge Borrower for holding and applying the Fmpds annually
analyzing the escrow account, or erifyirg the Escrow Items ‘unless Lendet pays Borrower interest on the
Funds and Applicable Law permits Leudsr to make such a charge. Unless an agreement is maide in writing
or Applicable Law requires interest to be‘pa'd on the Fupds, Lender shall not be required to pay Botrower
any interest or earnings on the Funds. Borziweor and Lender can agree in writing, howeverl that interest
shall be paid on the Funds. Lender shall give t B rrower w1thout charge, an anmual accopmmg of the
Funds as required by RESFPA. |

If there is a surplus of Funds held in escrow, g deﬁued under RESPA, Lender sha;l account to
Barrower for the excess funds in accordance with RESZA 'f there is a shortage of Funds thd in escrow,
as defined under RESPA, Lender shall notify Borrower as raguired by RESPA, and Borrowey shal] pay to
Lender the amount necessary 0 make up the shortage in accotdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrow, us Cefined under RESPA,| Lender shall
notify Borrower as required by RESPA, and Borrower Shall pay tolender the amount necessary 1o make

* up the deficiency in accordance with RESPA, but in no more than 12 mcaih'y payments. :

Upon payment in full of all sums secured by this Secunry Instrumen:, 1 <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines. and impositions
attributable to the Property which can attain priority ovér this Security Instrument, 1:aset old| payments or
ground rents on the Property, if any, and Community Assocxatmn Dues, Fees, and Assessmeniz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provu’..d 0. Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Inst umeﬂt unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manﬂer acieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 'm good faith
by, or defends against enforcement of the lien in, legal ‘proceedings which in Lender’s opini lfn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender éuboniinating
the lien to this Security Instrument. If Lender determines that any part of the Property is sulquect to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

N4
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lien, Within 10 days of the date on which that notice is g;ven, Borrower shall satisfy the lien dr take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax venﬁéatlon and/ot
reporting service used by Lender in cotinection with this Loan

5. Property Imsurance. Borrower shall keep the improvements now existing or hereaft;r erected on
the Property insured against loss by fire, hazards included within the term "extended coverage " and any
other hazards including, but not limited to, earthquakes:and floods, for which Lender requirgs insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the) periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tetm of
the Loan. The insurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's
right 26 disapprove Borrower’s choice, which right shall not be exercised unreasonably. |Lender may
require Bumower to pay, in connection with this Loan, either: (2) 2 one-time charge fol' flood zone
determination - cartification and tracking services; or (b) 2 one-time charge for flood zone Qetemunanon
and certificarion services and subsequent charges each time remappings or similar changes|oceur which
reasonably might afiest such determination or certification. ‘Borrower shall also be responkible for the
paymeut of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zen<-determination resulting from an objection by Borrower,

If Borrower fails to mairtain any of the coverages described above, Lender may obtam insurance
coverage, at Lender’s option and Rorrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of cove age. Therefore, such jcoverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agapst any nsk,
hazard or liability and might provnde graater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancz coverage sb obtained might significantly excee{i the cost of
insurance that Borrower could have obtsined. Ary minounts disbursed by Lender under this S¢ct1cm 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh 41 be payable, with such interest, upori notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals o such policies shall be subjcct to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly giveito Lenderll receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such pollcy shall include « stundard mortgage clause and
shall name Lender as mortgagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt rotice to the insurance casvier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowel othenmse agree
in writing, any insurance proceeds whether or not the underlying insurance was requireud by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty 'Fo eture the
work bas been completed to Lender’s satisfaction, prov1ded that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment dr in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds Fees for public adjusters, or other third partles,‘ retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of |Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, 1he insurance
proceeds shall be applied to the sums secured by this Sccunty Instrument, whether or not then due, with

I mitinly: O /j
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order prbvided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lepder may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Prpperty under
Section 22 or otherwise, Borrower hereby assigns to' Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiwms paid by
Botrower) under all insurance policies covering the Property; insofar as such rights are applicable to the
coverige ¢ f the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay amotnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpency. Borrower shall occupy, establish, and use the Property as Botrower’s principal
residence witiiin 6D days after the execution of this Security Instrument and shall continue to occupy the

Property as Borrower’s principal residence for at least one year after the date of occupancy, |

unless Lender

otherwise agrees in wi(ring, which consent shall not be unressonably withheld, or unles$ extenuating

circumstances exist whickiare beyond Bortrower's COntrDl

7. Preservation, Maiatenance and Protection of the Property; Inspections, Borrower shall not

destroy, damage or impair the Prooerty, allow the Property to deteriorate or commit ‘}vaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain thé Property in
order to prevent the Property from d.ie: 1oratmg or de(:reamng in value due to its conditioni Unless it is

determined pursuant to Section 5 that ripa’t or restoration is not economically feasible, B
promptly repair the Property if damaged ‘v avoid further deterforation or damage. If

rrower shall
lIlSUl'B.HC.e or

condemnation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the. Prenerty only if Lender bas released proceeds for such

purposes. Lender may disburse proceeds for the repaire aud restoration in a single payment or

in a series of

progress payments as the work is completed. If the insurdpze or condemnation proceeds are pot sufficient
to repair or restore the Property, Borrower is not rchcvgu ol Lorrower’s obhgatxon for the completion of
such repair or restoration.

Lender or its agent may make reasonable enmes uponi and Jnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of thel improvements ri the Property. Lender shall give
Borrower notice at the time of or prior to such an interiot insp'ection speciiv.ng such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be'in default i7, faring the Loap application
process, Borrower or any persons or entities acting at the!direction of Borrower or thlﬁ Borrower’s
knowledge or consent gave materially false, misieading, or inaccurate informaticn or statemepts 10 Lender
(or failed to provide Lender with material information) in coonection with (the Lopn Material
representations include, but are not limited to, fepresentatxons concerning Borrower's ocevpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security IL strement. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Insrrum}zu., {0) there

~ is a legal proceeding that might significantly affect Lender’s interest in the Property and/or| rights under
this Security Instrument (such as a proceeding in bankruptey,  probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfprce laws or
regulations), or (c) Borrower has abandoned the Propetty, then Lender may do and pay fot whatever is
reasonable or appropriate to protect Lender’s imterest; in the Property and rights under this Security
Instrument, including protecting and/or as$essing the value of the Property, and securing and/or repamng
the Property. Lender’s actions can include, but are not Jnmted to: (a) paying any sums secufed by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

' Inttigls: C)
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is nat limited to,
entering the Property to make repairs, change locks, replace or board up doors aud windows|, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turried
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not ta]ang any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under tms Secpon 9 shall become additional debt |of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey if +nis Security lustrument is on a leasehold, Borfowerishall comply with all the prowsmns of the
lease " It Gotrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreca-to the merger in writing.

10. Morig2ge Insurance. If Lender required Mortgage Insurance as 2 condition of makmg the Loan,
Borrower shzii puv-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarauce coverage required by Lender ceases to be available from the morigage insurer that
previously prov1ded srop insurance and Borrower was reqmred to make separately designa ed payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiviient to the Mortgage Insurance previousty in effect, at a cost!substantially
equivalent to the cost to borcewer of the Morigage Insurance previously in effect, from| an alternate
mortgage insurer selected by Lepder If substantially, equivalent Mortgage Insurance covierage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze :eased to be in effect. Lender will accept, use ang retain these
payments as a non-refundable loss resesve in lieuw of ;Mortgage‘ Insurance. Such loss resérve shall be
non-refundable, notwithstanding the fact w2 te Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-un such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avajlable, is obtained, and Lemder requires
separately designated payments toward the premiurms To: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruveer was required to make separate]y designated
payments toward the premiums for Mortgage TInsurance, Deirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to prowde a ticaqefundable loss reserve, uptil Lender's
requirement for Mortgage Insurance ends in accordance with any written, agreement between Borrower and
Lender providing for such termination or until termination is required. by Appllcable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intetest at the rate provid<d in the Note. !
Mortgage Insurance reimburses Lender (or any entity that purchases e iNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is (ot z party to the Mortgage
Insurance. ' ’

Mortgage insurers evaluate their total risk on all such insurance in force from: tim=.to tiine, and may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory to the mortgage inswrer and the other party {51 parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsirg any source
of funds that the mortgage insurer may have available (which may include funds obtained tf( 1 Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, amy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) jamounts that
derive from {(or might be characterized as) a portion of Borrower’'s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchanga for alshare of the
premiums paid to the insurer, the arrangement is often tefmed "captive reinsurance. " Further: |

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they j;vill not entitle Borrower to any refllind.

Initl:ls:[) p

@@-GHL) (0010 Page 8 of 15 Forin 3014 1/01




0913441101 Page: 10
May 5 2009 13:23

UNOFFICIAL COPY

of 16
P.03

(b) Any such agreements will not affect the rights Borrower has - if any - with réSpect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
may include the right to receive certain disclosures, to request and obtain cancell
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or

refund of any Mortgage Tosurance premiums that were unearned at the time of such cah

termination.

11. Assngnmént of Miscellaneous Proceeds; Fm-fe]ture. All Miscellangous Proceed
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

the Property, if the restoration or repair is economloally feasible and Lender’s security is
During such repair and restoration penod Lender shall have the right to hold such Miscellane
wmil Leader has had an opportunity to mspect sach Property to ensure the work has been
Lender’s aa*xsfacnou, prov1ded that such inspection shall be undertaken promptly. Lender ma
repairs aud icstoration in a single disbursement or in a séries of progress payments as
completed, Lzursc an agreement is made in writing or Apphcable Law requires interest to be
Miscellaneous ®rocaeds, Lender shall not be required 1o pay Bormower any interest or eam

hese rights
tion of the
Ito receive a
cellation or

h are hereby

or repair of
ot lessened.
ous Proceeds
completed 19
y pay for the
the work is
paid on such
1ngs on such

Miscellangous Proosids. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce'ianecus Proceeds shall be applled to the sums secured by this Security Instrument,

:

whether or not then due /with the excess, if any, paid to Borrower. Such Miscellaneous Procgeds shall be

applied in the order prowded 107 in Section 2.

In the event of a totai-2'ang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suruszecured by this Securuy Instrament, whether or not tblen due, with

the excess, if any, paid to Borrowe.,
In the event of a panial taking, cestruction, or l0ss in value of the Property in which th

e fair market

value of the Property immediately befor: tre pamal takmg, destruction, or loss in value is equal to or

greater than the amount of the sums securel by this Security Instrument immediately befor

e the partial

taking, destruction, or loss in value, unless Borruwar and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be ieduced; by the amount of the Miscellanedus Proceeds

multiplied by the following fraction: (a) the total amcunt of the sums secured immediate
partial taking, destruction, or loss in value divided by ("b) the fair market value of
immediatety before the pamal taking, destruction, or loss'in Vlue. Any balance shall be paid

l|y before the

;he Property

In the event of a partial taking, destruction, or loss in va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destzuction, ot loss in value is less than the

amount of the sums secured immediately before the partial taking “aeztruction, or loss in v

F Borrower.

alue, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applled to the sums

secured by this Security Instrument whether or not the sums are then dug,

. If the Property is abandoned by Borrower, or if, after notice by Yender to Borroj
Opposing Party (as defined in the next sentence) offers to make an award 1% scitle a claim
Borrower fails to respond to Lender within 30 days afcer the date the notice is gm 1, Lender

wer that the
for damages,
|1s authorized

to collect and apply the Miscellaneous Proceeds either to restoration or repair f the Propefty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 1neans the third party
that owes Borrower Miscellaneous Proceeds or the pany agamst whom Borrower has a fiZuf-of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Gegua that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment
interest in the Property or rights under this SeCurity Instrument. Borrower can cure such a d

acceleration has occurred, reinstate as provided in Section 19, by causing the action or prog
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ¢
impairment of Lender’s interest in the Property or rights under this Security Instrument. The

any award or claim for damages that are attributable to the impairment of Lender’s interest in
are hereby assigned and shall be paid to Lender.

of Ls nder ]
efault apd, if
eeding to be
ther material
proceeds of
the Property

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propbrry shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of

payment or medification of amortization of the sums secured by this Security Instrument grantf

tnltialg; { . g

i
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to Borrower or any Successor in fmerest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bortower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver of or
preclude the exercise of any right or remedy. ﬂ .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and Jiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nof execute, the Note (a "co-signer’): (a) is copsigning this
Security lustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of wniz Security Instrument; (b) is not personally obligated to pay the sums secured by |this Security
Instrumeut; wnd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorianodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s conceuts , =

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-arder this Security Instrument in writing, and is approved by Lender] shall obtain
all of Borrower’s rights »ud benefits under this Security, Instrument. Borrower shall not be 1]pleased from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana-af:cements of this Security Instrument shall bind (except as|provided in
Section 20) and benefit the successois and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for services petformed in COr*nection with
Borrower’s default, for the purpose ¢f reotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limj*ed to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibicion on the charging of such fee. Lender mdy not charge
fees that are expressly prohibited by this Security Tnstriment of by Applicable Law.

If the Loan is subject to a law which sets maxin um. Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be <ediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecrod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.riaie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r, 1€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accept,s. of any such refiund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewer might have anising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in conmection with ihis Secunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: siall be deemed to
have been given to Borrower when mailed by first clags mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 oli-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propewy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall zromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botiower's
change of address, then Borrower shall only report a chiange of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nmotice to Borower. Any notice In
connection with this Security Instrument shall not be deemed to have been given to Lender jntl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. !
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are ;subject to any requirements and 1
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by

imitations of
contract of it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thls Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean|and include
corresponding peuter words or words of the ferninine geuder. (b) words in the singular shill mean and

include the piural and vice versa; and (c) the word "may” gives sole discretion without any
take anv action.

obligation to

17. Zaorrower’s Copy. Borrower shall be given oue copy:of the Note and of this Security] Instrument,

18. 'l'r;mfer of the Property or a Beneficial Interest in Berrower. As used in thig Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beu,x.r' al-interests transferred in a bond for deed, contract for deed, installment sal%s contract or

escrow agreement, thentent of which is the transfer of nt]e by, Borrower at a future date.to a

urchaser.

Jf all or any part ~1 ‘he Property or any Interest in the Propeny is sold or transferred (og if Borrower
is not a natural person 223" beneficial interest in Borrower i is sold or transferred) without Lender’s prior

writien consent, Lender myy require immediate payment in full of all sums secured by
Instrument. However, this cptiva shall riot be exercised by Lender if such exercise is
Applicable Law.

his Security
ohibited by

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. 'I‘h notice shall

provide a period of not less than 30 ¢ays from the date the notice is given in accordance wi

Section 15

within which Borrower must pay all suris recured by thls Security Instrument. If Borrowes fails to pay

these sums prior to the expiranion of this.period, L@nder may invoke any remedies pe
Security Instrument without further notice or dem-ui.on Borrower.

tted by this

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certalr conditions,
Borrower shall have the right to have enforcement (of this Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sale of th:, Pioperty pursuant to Section 22 of

this Security

Instrument; (b) Such other period as Applicable Law might sr2cify for the terminarion of Borrower’s right

to reinstate; or (c) entry of a judgment enforcing this Secin’y Instrument. Those condit

ons are that

Borrower: (a) pays Lender all sums which then would be due ider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcmg this Security Instrument, mcludmg. but pue limited to, reasonable attorneys’
fees, property inspection and valuarion fees, and other fees incurred for ‘ne purpose of protectmg Lender’s
Interest in the Property and rights undet this Security Instrumcnt and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ngnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tn;toument, shall continue
unchanged unless as otherwise provxded under Appllcab]e Law. Lender may requir; it Borrower pay
such reinstatement swms and expenses in one or more cf the fo]lowmg forms, as sei=cteu. by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer s check or cashier's chedk. provided any
such check is drawn upon an institution whose deposns are insured by a federal agency, instzezentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ingfrvaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grlevance The Note or a partial interest in
the Note (together with this SeCun‘ry Instrument) can bp sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer ;ithat collects

Periodic Payments due under the Note and this Security Instrument and performs other orgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changg of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformatlou RESPA

Initials:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafte‘; the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicinb obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action |(as either an
individual litigant or the member of a class) that arises from the other party’s actions purlsuant to this
Security Instrument or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pa.r{y (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and[ afforded the
other jarty hereto a reasomable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be tak‘tn, that time
period will be deemed to be reasonable for purposes of this paragraph., The notice of accéleration and
opportunity *c¢ cure piven to Borrower pursuant to Section 22 and the notice of acce]eratﬁon given to
Borrower pursuant io-Section 18 shall be deemed ro satxsfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous ‘Substances. As used in this Secnon 21: (a) "Hazardous Substance' " are those
substances defined as toxic ar/0-“ardous substances, pollutants, or wastes by Environmental |Law and the
following substances: gasoline, ke:oscue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal 7w and laws of the jurisdiction where the Property i$ located that
relate to health, safety or envitonmental prriection; (c) "Envirommental Cleanup” includes ANy response
action, remedial action, or removal action, as defined i Envitonmental Law; and (d) an "Epvironmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Emv1ronmental
Cleanup.

Borrower shall not cause or permit the presence, i« Jdisposal, storage, or release of aqy Hazardous
Substances, or threaten to release any Hazardous Substaqces. cu ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property.(=;-inat is in violation of any E@viromnental
Law, (b) which creates an Enviroumental Condition, or (c) which, (ue t) the presence, use, OF release of a
Hazardous Substance, creates a condition that adversely, affects the valun-of the Property. The preceding
two sentences shall not apply to the presence, use, ot storage on the-troperty of small guantities. of
Hazardons Substances that are generally recognized to be appropriate to ndrmal residential] uses and to
maintenance of the Property (including, but not limited to, bazardous substances in consumer ]Broducts)

Borrower shall promptly give Lender wntten notice of (2) any mvestlgatzon cleim, 1en11and lawsuit
or other action by any governmental or regulatory agency or private party invalviog the ?orlarty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas: or.threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or| reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, br is notifted
by any governmental or regulatory authority, or any private party, that any removal or otheq remediation
of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly talce|all necessary
remedial actions in accordance with Environmental Law Nothmg herein shall create any thganon on
Lender for an Environmental Cleanup.

; Initiale: '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as‘fo!ﬂows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelerati"on following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default rust be cured; and (d) that failuré to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclsur: proceeding the non-existence of a default or any other defense of Borrower to|acceleration
and forec’ssure, If the default is not cured on or before the date specified in the notice, lLender at its
option may riquire immediate payment in full of all sums secured by this Security| Instrument
without furthor Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to .ellect all expenses incurred in pm}suing the remedies provided in thislf Section 22,
including, but not lumied to, reasonable attorneys’ fees and costs of title evidence. !

23. Release. Upon parment of all surs secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borroxier a fee for
releasing this Security Instrument, but bnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law, :

24. Waiver of Homestead, In accordan.z2 with Illinois law, the Borrower hereby releasés and waives
all rights under and by virtue of the [llinois homesicad exemption laws, i

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeant. with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borroyer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower .in corwection with the collateral. Borrower
may later cance] apy insurance purchased by Lender, but only afte; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's azreement. If Leu%er purchases
insurance for the collateral, Borrower will be responsible for the costs of that »usurance, inclu]ding interest
and any other charges Lender may impose in connection with the placement of the insurange, until the
effective date of the cancellation or expiration of the insurance: The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insnrance may be (nore than the cost of
insurance Borrower may be able to obtain on its own, ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ccmtamcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

‘ 2= (Seal) ' ' é (Seal)
CZESLAW PILAT -Lorower : -Borrower

}42 d /j/f%/ﬂ (Seal) or ; (Seal)

fwa PILAT YS SIGNING FOR 7™ | . -Borower

THE SOLE PURPOSE OF WAIVING HOMESTEAD

(Seal) - A : (Seal)
~Borrower ‘ | -Borrower
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STATE OF JLLINOIS, .d ; Countly ss: b)PQSC
I, U{\(&su 3INE ., a Notary Public in and for said county and
state do hereby certify that ‘ ?

CZESLAW PILAT, MARRTED TO ANNA PILAT AND ANNA PILAT MARRIED Td
CTESTAW ‘

personally known to me to be the same person(s) whosé name(s) subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and delivizred the said
instrurient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givew under my hand and official seal, this 5th - dayof May, 2009
My Commission Grgires: O/){
GF'CIAL SEAL : No'tary publi%*
MELISSA L CLARK
' NQTARY PUBLIC - STATE OF ILLINOIS ‘
MY COMMIBBION EXPIRES:1108/12

~
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