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MORTGAGE 0006180228

DEFINITIONS

Words used in multiple sections of this document «re defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21, Ceriain tules regarcing the u:ag: of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated /M2y 6, 2009
together with all Riders to this document,
(B) "Borrower" iy

Borrower is the mortgéagor under this Sccurity Instrument,
(C) "Lender" js National City Mortgage a division of

National City Bank
Lenderisy Nationmal Banking Association

organized and cxisting under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 323 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the morigagec under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and daied May 6, 2009
The Note states that Borrower owes Lender

ONE HUNDRED FORTY TWO THOUSAND ONE HUNDRED SIXTY & 00/100 Dollars
(US. % 142,160.00 ) plus inierest. Borrower has promised 1o pay this debt in regular Periodic
Paymcents and 1o pay the debt in full not later than  gype 1 , 2039 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property:."
(F) "Cana" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes the Note, and all sums due under this Sceurity Instrument, plus intercst.
{G) "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The fofowing
Riders are to{e sxecuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [_| Condominium Rider [] Second Home Rider
Balloon Rider Planned Us.it Development Rider [] 1-4 Family Rider
VA Rider L. Piweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" mcans all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o'deis fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) " Community Association Dues, Fees, and Arseszments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowrers
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of \urde, other than a transaction ortginated by check,
dralt, or similar paper instrument, which is initiated througn sn Giectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 7 financial institution to debit or credit an
account. Such ferm includes, but is not limited to, point-of-sale aansfers, automated teller machine
lransactions, transfers initiated by telephone, wire transfers, angd automaied clearinghouse transfers,

(K) "Escrow Items" means thosc tems that arc described in Scction 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jarages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrided in Section 5) for: 0]
damage to, or destruction of, the Property; (ii) condemnation or other laking of all or on ) part of the Property;
(iif} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the valuc andfor
condition of the Property.

(M) "Mortgage Insurance” means insurance piotecting Lender against the nonpayment of, or sefauit on,
thc Loan,

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst uride; the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500, as they might be amended from lime 1o time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ar¢ imposed in regard 10 a

"federaily related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,.

I /
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modilications of the Note: and (i1) the performance of Borrower’s covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lellder’s Successors and  assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction|
0[ - Cook

[Name of Recording Jurisdiction]:

SEF ATTACHED LEGAL

Parcel ID Number: which currently has the address of
2300 s 9TH AVE, [Street]
BROADVIEW [Ciuy, linois  gp155 [Zip Code]

("Properly Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
dppurtenances, and fixtures now or hereafter a part of the property. All replacemer ts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this ey rily Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, wxcept for
encumbrances of record. Borrower warrants and will defend generally the itle to the Property Ggawnst all
claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shal be made in U.S.

£

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7?
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carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender May accepl any payment or partial payment insufficient to bring the Loan current,
withew! waiver of any rights hereunder or prejudice 1o it rights 1o refuse such payment or partial payments in
the future; bt Lender is not obligated to apply such paymcents at the time such payments arc accepted. If cach
Periodic Payr.ent is applicd as of its scheduled duc date, then Lender necd not pay inerest on unapplicd
funds. Lende: mav_hold such unapplied funds until Borrower makes payment to bring the Loan cumrent, If
Borrower does not o so within a reasonable period of time, Lender shall either apply such funds or rewrn
them to Borrower. Ii nay “pplied carlier, such funds will be applicd to the outstanding principal balance under
the Note immediaicly nor to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments ¢r Praceeds. Except as otherwise described in this Section 2, all paymens
accepted and applied by Lender shali'e applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {¢anornts due under Section 3. Such payments shall be applied o
cach Periodic Payment in the order in whicii i became dye. Any remaining amounts shall be applied first 1o
late charges, sccond 1o any other amounts due under iz Security Instrurment, and then to reduce the principal
balance of the Noie.

If Lender receives a payment from Borrower (or s delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen.. mav-he applied to the delinquent payment and the
laic charge. If morc than one Periodic Payment is outstanding, Verder may apply any payment reccived from
Borrower 1o the repayment of the Periodic Payments if, and 10 the' extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10 the full payment of one or more
Periodic Payments, such excess may be applied to any lae charges due. ¥oluntary prepayments shall be
applicd first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proces o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericd ¢ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Psymenis are due under
the Note, until the Noie is paid in full, a sum (the "Funds") to provide for payment of arioun's due for: (a)
taxcs and assessments and other items which can attain priority over this Security Instruimen? as-a lien or
encumbrance on the Property; (b) leasehoid Payments or ground rents on the Property, if any; 1) gremioms
lor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuing, il any,
Or any sums payable by Botrower to Lender in Licy of the payment of Mortgage Tnsurance premiungs in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
tme during the term of the Loan, Lender may require thar Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
®-6(IL) [0811) Page 4 of 15 Initials;
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such tme period as Lender may require. Borrower’s obligation 1o make such payments and
Lo provide receipts shall for all purposcs be deemned 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay 1o Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Fands, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient (o permit Lender to apply
the Funds"at the tme specified under RESPA, and (b) not o exceed the maximum amount a lender can
require un'ler RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estmzies of expenditures of future Escrow ltems or otherwise in accordance with Applicabie Law.,

The Funds ¢ha!s be held in an institution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender 13 an institution whose deposils arc so insurcd) or in any Federal Home
Loan Bank. Lender sha!: apply the Funds 10 pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall not clfar ze Borrower for holding and applying the Funds, annually analyzing the
esCrow account, or vetifying the Escrow ltlems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (o 1 1ake such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest (o be paid on e Funds, Lender shall not be required 10 pay Borrower any interest or
camings on the Funds. Borrower and Leqdar “an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiliod charge, an annuyal accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciaw, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA. M there is 4 shortage of Funds held in ESCTOW, as
delined under RESPA, Lender shali notify Borrower a< roguired by RESPA, and Borrower shall pay
Lender the amount nceessary 10 make up the shortage in acCorussice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow _as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lepderthe amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon(aly Poyments,

Upon payment in full of all sums sccured by this Security Instrument, w.cader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charge,, fmes, and impositions
attributable 1o the Property which can attain priority over this Security Instrument} loaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm ents, if any. To the
exient that these ilems are Escrow ltems, Borrower shall pay them in the manner provided in-Secion.3,

Borrower shall promptly discharge any lien which has priority over this Security Instnimint unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptahle 1o
Lender, but oniy so long as Borrower is performing such agreement; (b) conicsis the licn in good faitl vy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or {¢) secures from the holder of the Lien an agreement satislactory to Lender subordinating the lien 1o this
Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a licn which can attain
priority over this Security Instrtument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions sct forth above in this Section 4.

" Lender may require Borrower (o pay a one-lime charge for a real estate tax verif; ication and/or reporting
service used by Lender in conncction with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited W, earthquakes and floods, [or which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s right o
disappyove Borrower’s chotwce, which right shall not be exercised unreasonably. Lender may require
Borrowe: 10.nay, in connection with this Loan, cither: (a) a one-time charge for flood zonc determination,
certification 22 tracking services; or (b) a one-time charge for flood zone determination and certification
services andtukseauent charges each time remappings or similar changes occur which reasonably might
aliect such determuiation or certfication. Borrower shall also be responsible for the payment of any fees
imposed by the Federsi Fmergency Management Agency in connection with the review of any flood zone
determination resulting £:9m an objection by Borrower.

If Borrower fails to niairiain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option snd Ratrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covers ge. Vherefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1n/thé Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer (or 'lesser coverage than was previously in effect. Borrower

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b= rayable, with such interest, upon niotice {rom Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of ‘Snch policies shall be subject to Lender’s
right (o disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have the rightyto hold the policies and renewal
cerlificaies. If Lender requires, Borrower shall promplly give to Lenaer. al! receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance Coverage, not cuiewise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a slandard <nortgage clause and shall
rame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier an] Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leudes;. shall be
applied to restoration or repair of the Property, if the restoration Or repair is economically frasihle and
Lender’s secarity is not lessened, During such repair and restoration period, Lender shall have e oizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intcrest or

paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the rFestoration or
repair is not econvmically feasible or Lender’s security would be lessened, the msurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carricr has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender {a} Borrower’s rights 1o any insurance proceeds in an amount
not to cxceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as su h rights are applicable o the coverage of the Property. Lender
may use ‘he insurance proceeds either Lo repair or reslore (he Property or w pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 deys 2der the execution of this Security Instrument and shall continu¢ (o occupy the Property as
Borrower’s principa sesidence for ai least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whizn conseni shall not be unrcasonably withheld, or unicss extenuating circumstances
exist which are beyond Furrower’s control,

7. Preservation, Mairitey arce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair he Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing; in the Property, Borrower shall maintain the Property in order o prevent
the Property from deteriorating or decieasing in value due 1o its condition, Unless it is determined pursuant to
Scction 5 that repair or restoration is nat ceonemically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid [urther deterioration o romage. I insurance or condemnation proceeds are paid in
conncction with damage 1o, or the taking of, ‘the Tivperty, Borrower shall be responsible for repatring or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment orip a series of progress payments as the work is
completed. If the insurance or condemnation proceeds areqact sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripztizn of such repair or restoration.

Lender or its agent may make reasouable eniries upon“ar.d-inspections of the Property. If it has
reasonabie cause, Lender may inspect the interior of the improvemens oa the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defayly if, duriig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staemenis to Lender (or failed (o
provide Lender with material information) in connection with the Loan. Material repreentations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrover's principal
restdence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security frst-ument. If
(a) Borrower [ails 1o perform the covenants and agreements contained in this Security Instrument, (b} thare js
a legal procceding that might significantly affect Lender’s interest in the Property and/for rights undcr this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting andjor assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court: and (c} paying reasonablc

f
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atlorneys’ fees 1o protect its inierest in the Property and/or rights under this Security Instrument, mcluding its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment.

17\is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borruwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs v thz-merger in writing,

10. Meltzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay. the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Inluiunce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separately designated pavments
loward the premiums Ty Yortgage Insurance, Borrower shall pay the premiums required to oblain coverage
subsiantially equivalent to th Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of the Yieitgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially squivalent Mortgage Insurance coverage is not available, Borrower shall
continuc {o pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lende! will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Suc'i Iess zcserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenge: shall not be required 10 pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require Yos2 reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires; provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately disignated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a <opdition of making the Loan and Borrower was
required to make separately designated payments toward i< premiums for Morigage Insurance, Borrower
shall pay the preminmg required 0 maintain Mortgage Insurange in affect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or until sermvination is required by Applicablc
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inwrest 4t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th | lote) for certain losses it may
incur if Borrower does not rcpay the Loan as agreed. Borrower is not a party w 2a¢ Mortgage Insurance,

Mortgage insurers evaluate their total risk on al! such insurance in force &1 im 4ime 1o time, and may
Enter into agreements with other parties that share or modify their risk, or reduce losse¢ These agreemen:s are
on terms and conditons that are satisfactory to the mortgage insurer and the other paivy (pr-parties) to these
agreements. These agreements may Tequire the mortgage insurer to make payments using iny surce of funds
that the mortgage insurer may have available (which may include funds obtained from Martsag - Insurance
premiums),

As a result of these agreements, Lende:, any purchaser of the Note, another insurer, any refisuicr, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts tha. derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangcement is often termed "captive reinsurance,” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceilation of the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT

®-6(IL) (0811} Paga 8 of 15 Initials; Form 3014 1/01



0913403082 Page: 10 of 20

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shal be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right t hold such Miscellaneous Proceeds unul
Lender has had an opportunily 1o mspect such Property to ensure the work has been completed 1o Lender’s

agreement is made in writing or Applicable Law requires mierest to be paid on such Miscellaneous Proceeds,
Lend«r shall not be required to pay Borrowcr any intercst or earnings on such Miscellancous Proceeds, If the
restoration. or repatr is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds slill be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, i aiy, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the event 64 4 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to (ne sums secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Botrower.

In the cvent of a partizi-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziel, before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums’ secrzcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Bonower and Lender otherwise agrec in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Praceeds multiplied by the
following fraction: (a) the total amount <1¢isums secured immediately before the partial taking, destruction,
or loss m value divided by (b} the fair maik<t-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall'be p:d to Borrower.

In the event of a partial taking, destruction, or luss in value of the Property in which the fair market
value of the Property immediately before the parual taiing, destruction, or loss in value is less ian the
amourt of the sums sceured immediately before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the MisCelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett'¢ a ~laim for damages, Borrower fails
to respond (0 Lender within 30 days afler the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepesiy or to the sums secared by this
Security Instrument, whether or not then due. "Opposing Party” means the-tpid varty that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actici i regard to Miscellancous
Proceeds,

Borrower shall be in default if any action or procceding, whether civil or criminal is begun that, in
Lender’s judgment, could result in forfeityre of the Property or other material impairment of Linder’s intercst
in the Property or rights under this Security Instrument. Borrower can cure such a default wsd. i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be wisinizsed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material impainaent of
Lender’s inierest in the Property or rights under this Security Instrument. The proceeds of any award Ov.claim
for damages that arc attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
ard shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrum=nt by reason of any demand made by the original Borrower or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . / | d
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

. 13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Bomower who
co-signs this Securily Instrument but does not execute the Note (a "co-signer”): (a) is ¢o-signing this
Securily Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Securily
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
CONSeulL.

Sun’act (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatidna~ender this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's-rights and bencfits under this Sccurity Instrument. Borrower shall not be released from
Bormrower’s/ChEgations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenupss and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charg s Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, mcludtig, but not limited to, atorneys’ fees, property inspection and valuation fees. in
regard (0 any other fees, the absense of express authority in this Security Instrument to charge a specilic fec
to Borrowcr shall not be construce as a nrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secur.tv Instrument or by Applicable Law.

I the Loan is subject t0 a law which s¢(s maximum loan charges, and that law is fmally interpreted so
that the interest or other loan charges coliesizd-or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali e reduced by the amount nceessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 10na'e this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. 7 a-refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment elavge (whether or not a prepayment charge is
provided lor under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav’* arising out of such overcharge.

15. Notices. All notices given by Berrower or Lender in connecon with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securisz Inserument shall be deemed to have
been given 10 Borrower when mailed by first class mail or when actual! yrelivered to Bortower’s notice
address if sent by other means. Notice to any one Borrower shall constimie 4orce to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be > Pioperty Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrove- shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Besiower's change of

this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sceurity Instrument,

" 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.

provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflic shail

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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not affect other provisions of this Security Instrument or the Note which can he given effect without the
conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fomining gender; (b) words in the singular shall mcan and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to 1ake
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemend, the intent of which is the ransfer of tile by Borrower al a future date 10 a purchaser.

[Eail or any part of the Property or any Tntcrest in the Property is sold or transferred {or if Borrower is
not a natiral parson and a beneficial interest in Borrower is sold or transferred) without Lender’s Ppricr wrillen
consent, Ledder may require immediate payment in full of all sums secured by this Security Instrument.
However, this option-shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

It Lender excroiser this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of neiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mugt pay <l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration 41 this_period, Lender may invoke any remedies permitled by this Security
Instrument without further notice ¢r deraand on Borrower.

19. Borrower’s Right to Keiustate After Acceleration, I Borrower meets certain conditions,
Borrower shall have the right to have eutorcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale 61 (na Property pursuant (o Section 22 of this Security Instrument;
{b) such other period as Applicable Law migh. specity; for the termination of Borrower's right to reinstaie; or
(c) entry of a judgment enforcing this Security Tnstmment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seonrity Instrument and the Note as if no acceleration
had occurred; (b} cures any defauli of any other covenznte'or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limic? 1o, reasonable attorncys’ fees, property
inspection and valuation fees, and other foes incurred for the pu pese of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes sucivaction as Lender may reasonably
Tequire (0 assure that Lender’s interest in the Property and rights_und<r this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Tnstrumen?; siall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, (reasurer’s check or cashier’s check, provided any sucl: theck is drawn upon an
institution whosc deposits are insurcd by a federal agency, instrumentality or entity; or /. J) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceuied pereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali pst %pply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial inter:si.n the
Note {together with this Security Instrurnent) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Securily Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given wrilicn notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Noie, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Ncither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a class) that arises from (he other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Scction 15} of such alleged breach and afforded the other party hereto a
reasohable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpolies of this paragraph. The notice of acceleration and opportunily (o cure given to Borrower pursuant
to Section 22 and.the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and-apportunity to take corrective action provisions of this Section 20,

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined az-wixic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Fcrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, raateriais containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as deiinzd in Environmental Law; and (d) an "Environmenial Condition”
mearnts a condition that can cause, contribute to, or ptherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subsizaces, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything aftecting the Prépeitv (a) that is in violation of any Environmental
Law, (b) which creatcs an Environmenal Condition, or (¢j witizh, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Progerty of small quantitics of Hazardous
Subsiances that are generally recognized to be appropriate (o normal esicential uses and to maintenance of
the Property (including, but not Limited to, hazardous substances in consumr preducts),

Borrower shall prompily give Lender writien notice of {a} any investigatios, <lzim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invorving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai kpowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
rclease of any Hazardous Substance, and () any condition caused by the presence, use o7 1icase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s noified by
any governmental or regulatory authority, or any private party, that any removal or other remediatic o of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clean up.

/i /
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrce as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
forzciasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclnsure, If the default is not cured on or before the date specified in the notice, Lender at its
option mav.¢equire immediate payment ir full of all sums secured by this Security Instrument without
further deriard cnd may foreclose this Security Instrument by Judicial proceeding. Lender shall be
entitled to collect 41 =xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasinable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeans.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shalt pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument’ but only if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted under ‘\prlicable Law.

24. Waiver of Homestead. In accord-icc with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes'cad cxemption laws.

25. Placement of Collateral Protection Insur an.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinesi( with Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender’s interests in Borrower’s #ollateral. This insurance may, but neca not,
protect Borrower’s interests, The coverage that Lender purchasés 12y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cotiateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender wite evidénce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, ¥f Lénder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mztuding interest and any other
charges Lender may impose in connection with the placement of the insurance, nntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adu=d to Borrower’s total
outstanding balance or obligation. The costs of the Insurancc may be more than the cost of nsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

1o

%}Ejﬁﬂf/ A
/ ;

/ h 7 :Vj E
ﬁ’f”— % / | //
' -, e o ) e e
4 “/// TP s

L3

7

!
N ;

_ _ . (Scal)
Navguerife P Gandgm

— 1 {(Seal) {Seal)
-Borrewer -Borrower
(Scal) /X (Scal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE OEJLLINOIS, | | County ss; Q,QJF\
. Ase QU\EW\ , @ Notary Public in and for seid county and
state do hereby certify that

. Srede M CouleN
(YU(:SQQF\\Q e Gon

 personally known 1o m o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrusaens a8 his/er/iheir free and voluntary act, for the uses and purposes therein set forth,

Give: prder my hand and official scal, this (p dayof VW’\O\( 2,0(9
My Commission Expurs:
. Notary Public

TOFFICIAL SEAL" |

~_DENISE JOHNSON
'NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 11/30/2011

[
¢
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gg E_V_;;TERANS AFFAIRS OR ITS AUTHORIZED
NI

THIS VA GUARAMTEED LOAN AND ASSUMPTICN POLICY RIDER is made this gth day
of May , 2009 , and is incorporated into and shail be deemed to amend and
supplement the M.ortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of 2ven.date herewith, given by the undersigned (herein "Borrower") to

secure Borrower’s Note 10 L
National City Mortgace : division of

National City Bank

therein "Lender") and covering 'né Property described in the Security Instrument and

located at
2300 s 9TH AVE BROADVI®™W Illinois , 60155

[Property.Address]

VA GUARANTEED LOAN COVENANT: In addition ‘o-ihe covenants and agreements made
inthe Security Instrument, Borrower and Lender furiner covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured.ander Title 38, United States
Code, such Title and Regulations issued thereunder and in‘eifect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lensei Any provisions of the
Security Instrument or other instruments executed in connectich with said indebtedness
which are inconsistent with said Title or Regulations, including, hit'not limited to, the
provision for payment of any sum in connection with prepayment” oi the secured
indebtedness and the provision that the Lender may accelerate payment.ufcthe secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are herebv amended or
negated to the extent necessary to conform such instruments to said Title or Regulaticns.

MULTISTATE VA GUARAN
%—538R (0405) :
Page 10f3 Initials;

L
{800)521-7291
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LATE CHARGE: At Lender’s option, Borrower will pay a "tate charge” not exceeding four
per centum (4%) of the overdue payment when paid more than fifteen (15) days after the
due date thereof to cover the extra expense involved in handling delinguent payments, but
suchlate charge" shall not be payable out of the proceeds of any sale made to satisfy the
inuetedness secured hereby, unless such proceeds are sufficient to discharge the entire
indeblecdness and all proper costs and expenses secured hereby.

GUARAMNY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amountwithin 60 days from the date that this loan would normally became eligible for
such guaraniy committed upon by the Department of Veterans Affairs under the provisions
of Title 38 ot the U.S. Code "Veterans Benefits," the Mortgagee may declare the
indebtedness hercuy secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability
of the assumption of the loan is ¢stablished pursuant to Section 3714 of Chapter 37, Title
38, United States Code.

An authorized transfer ("assumptior‘;-of the property shall also be subject to additional
covenants and agreements as set forth baiow:

(a) ASSUMPTION FUNDING FEE: Afee equalto gpe-half of 1 percent

.50 %) of the balance of {his Ioan as of the date of transfer of the property
shall be payable at the time of transfer to the 13211 holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transter, the fee shall constitute an additional Jdedt-to that already secured by this
instrument, shall bear interest at the rate herein provided -and, at the option of the payee of
the indebtedness hereby secured or any transferee therzof, shall be immediately due and
payable. This fee is automatically waived if the assumer is @xampt under the provisions of
38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicaticn ior approval to allow
assumption of this loan, a processing fee may be charged by *h='loan holder or its
authorized agent for determining the creditworthiness of the assumer 4nc subsequently
revising the holder's ownership records when an approved transfer iz comipleted. The
amount of this charge shall not exceed the maximum established by the’Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebledness created by this instrument.

@>-538R (0405) Page 2 of 3
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and

Assumption Policy Ridgrf\/ .
g - ! ‘
/ I 3 B ’,,,? ',
- /4
Lok / T v

STEV.N M BAILE 4

-Borrower -Borrower
-Borrower -Borrower
-Bomr rowey -Borrower
-Borrower i -Borrower
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK.,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS THE NORTH 50 FEET
OF LOT 49 IN BROADVIEW, BEING A SUBDIVISION OF THE NORTHEAST
QUARTER OF SECTION 22 AND THE EAST HALF OF THE NORTHWEST QUARTER
OF SECTION 22, (EXCEPT THE RAILROAD), TOWNSHIP 39 NORTH, RANGE 12 /
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BEING
THE SAME PROPERTY AS MORE FULLY DESCRIBED IN DEED DOCUMENT
- #0518548058, DATED 03/02/2005, RECORDED 07/07/2005 IN COOK COUNTY
RECOKIS.

Tax/Parcel 1D: 12:22:215-017-0000



