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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docume:. are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding thi: v.aze of words used in this documesnt are also provided
in Section 16.

(A) "Security Instrument" means this document, which is ¢avd. NOVEMBER 24, 1999 \

together with all Riders to this docnment.
(B) "Borrower" is  JULIAN BROWN JR and HELEN F BROWP hugband and wife, as joint tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is  CONTIMORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of DRLAWARE
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Lepder's address is 338 $. WARMINSTER ROAD

HATBORO, PA 19040-3430
Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated - NOVEMBER 24, 1999
The Note statcs that Borrower owes Lender

FIFTY FIVE THOUSAND & 00/100 Dollars
USs.3 55.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Decembex 1, 2029 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Pf _n
(F)qf'it;an" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrumeat, plus interest.
(G) "Ridirs’ means all riders to this Security Insmament that are exccuted by Borrower. The following
yidors are [0 V@ executed by Borrower [check box as applicable}:

] Adjestable Reie "der [ Condominium Rider [ Second Homae Rider
L] Balloon Rider () Planned Unit Development Rider [_1 14 Family Rider
[_] VA Rider | Biweekly Payment Rider [ Othex(s) [sperify]

(H) "Applicable Law" means &il controlling applicable federal, state and local stamutes, regulations,
ordinances and administrative rules aid oxders (that have the effect of law) as well as all applicable fnal,
non-appealable judicial opinions.

() "Community Association Dues, Fees snd ;iscessments™ means all dues, fees, assessments and other
charges that are imposed on Bomrower or lie Property by a condominium association, homeowners
association or similar organization.

() "Elecironic Funds Transfer" means any wansfer of ivnds, other than a fransaction originated by check,
draft, or similar paper instrument, which is initiated througi wn clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or anthorze-a financial institution to debit or credit an
account. Such term includes, but is mot Limited to, point-of-guic  transfers, automated teller maching
wansactions, transfers initizted by telephone, wire wransfers, and autcmate< clearinghouse transfers.

(K) "Escrow Items" mean those items that are desctibed in Section 3.

(L) "Miscellaneous Proceeds” means any compensaion, setlcment, awar of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for (i)
damage 10, or destruction of, the Property, (i) condemnation or other taking of al! ¢r any part of the Property,
(i) conveyance in lieu of condemnation or (iv) misrepresentations af, or omissions as W, the value and/or
condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar defanit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduied amount due for (1) principal and intercst ander the
Note, plus (2) any amounts under Section 3 of this Security Insrument.

(0) "RESPA" means the Real Estaie Sertlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 CFR., Part 3500}, as they might be amended from tme to time,
or any additional or successor legislation or regulation thal governs the same subject matier. As used in this
Securily Insmument, "RESPA" refers to all requirements and restrictions that are impaosed in regard 10 2
"federally related mortgage loan” cven if the Loan does not qualify as a "federally related morigage loan”
tmder RESPA

Inillaia: J ;
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(P) " Successor in Interest of Borrower” means any party that bas taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwity Instrument securcs to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (b} the performance of Bamower's covenants and agreements under is
Security Instrument and the Note. For this purpose, Bormower does hereby morigage, grant and convey
10 Lender and Lender's successors and assigns, with power of sale, the following described property
located mthe  COUNTY [Type of Recording Jurisdiction]
of Conk Péame of Recording Jurisdiciion]:

SEE EXHEITLIT AR

Parce! ID Number: which currcatly has the address of
9636 SOUTH UNVERSITY AVE [Streer]
CHICAGO (City), Ilinois 60628 {Zip Codc]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oq *# property, and all easemcars,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeris and addions shall also
be covered by this Security Instrument, All of the foregoing is referred 10 in this-secyrity Instrument as the
"Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has
the right 10 mortgage, grant and coavey the Property and that the Property is unencumbrsd, except for
encumbrances of tecord, Bortower warrants and will defend generally the ttle 1o the Propesiy apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covensnis with Limited variarions by jurisdiction 1o constitute a uniform security mstrament covering real
property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant (o Section 3. Payments duc under the Note and this Secarity Instrument shall be made m U.S.

@@-suu (9904 Page3of 16 ﬁ Form 3014 $/99
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currency. However, if any check or other instrument received by Leader as payment under the Note or this
Sccurity Insrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Securiry Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasuréx’s check or ¢ashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or catity or (d) Electronic Funds Transfer.

Payments are deemed veceived by Lender when reccived a1 the Jocation designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secdon 15,
Lender may retum any paymeni(s) or partial payment(s) if the payment(s) of partial paymeni(s) are
insuffic’ant to bring the Loan currént Lender may accept any paymeni(s) or partial payment(s) insufficient 10
bring i Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment{s) =r partial paymeni(s) in the future, but Lender is not obligated to apply such payments at the time
such paymenis are accepted. If each Periodic Payment is appled as of ils scheduled dpe date, then Lender
need not pay - rzest on unapplicd fimds. Lender may hold such urapplied funds until Borrower makes
payment(s) to brizg "5 Loan current. If Borrower does not do so within a reasonable period of dme, Lender
shall either apply such finds or return them o Borrower. If not applied earbier, such funds will be applied to
the outstanding princigai balance under the Note immediately prior 1o foreclosure. No offset or claim which
Rorrower might have now (r i the future against Lender shall relieve Borrower from making payments due
under the Nole and this Securty Tnstrument or performing the covenants and agreements secured by this
Security Instrument

2. Application of Payments or fr/xceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applizd in the following order of priority: (1) interest duc under the
Note; (2) principal due under the Note; (3)'2mounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it Yecaie due. Any femaining amounts shall be applied first to
fate charges, second to any other amounts due undsr tiuis Secunty Insgqument, angd then o reduce the prncipal
balance of the Note.

If J.ender receives a payment from Borrower fu: = dclinguent Periodic Payment which includes a
sufficient amount to pay any lale charge duc, the payment w2y he applied to the delinquent payment and the
late charge, If more than one Periodic Payment is cutsianding. Lendcr may apply any payment reccived from
Bomower 1 the repayment of the Periodic Paymeats if, and to the extent that, each payment cap be paid m
full, To the extent that any excess exists after the payment is appicd i the tull payment of one or more
Periodic Payments, such excess may be applied 10 any lac charges Gné. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceseds, or Miscellaneous Proceed: 0 principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periovic P2yments.

3, Funds for Escrow Items. Bormower shall pay to Lender on the day Periodic Jayr.ents are due under
the Note, until the Note is paid in full, 8 sum (the "Funds®) to provide for payment of ezacunts due for: (a)
taxes and assessments and other items which can attain priorily over this Security Instruriescas a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propexty, if any, {~} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premuums, if any,
or any sums payable by Borrower 10 Lender in licn of the payment of Morigage Insyrance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Tiems." At origination or at any
time during the term of the Loan, Lender may rcquire that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furmish 1o Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Bamower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay 10 Lender Funds for any or all
Escrow Jiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

initials;
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated 0 pay
Escrow Itcms dircetly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights wnder Section 9 and pay such amount and Borrowes shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given n accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

L*ni'er may, a any time, collect and hold Funds in an amount (1) sufficient to permit Lender apply
the Funds & the time specified under RESPA and (2) not to exceed the maximum amount a lender can require
under RESPA., Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of sxpraditures of firture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shzil he held in an instination whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institption whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shili apply the Funds to pay the Escrow Ttems no later than the tme specified under
RESPA. Lender shall not chirge Bogrower for holding and applying the Funds, annually enalyzng the
escrow account, of verifying ibe Escrow Jtems, unless Lender pays Bomower intcrest on the Funds and
Applicable Law permits Lender t¢ make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest t be paid on e iimds, Londer shall not be required to pay Borrower any interest or
earmings on the Funds. Bomrower and Leadtr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bofrower, Wizisat charge, an annual accounting of the Funds as required by
RESPA.

If there is a smplus of Funds held in cxcrow. as defined onder RESPA, Lender shall account io
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorriance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held i ceorw, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make up
the deficicacy in accordance with RESPA, but in no more than twel e meathly payments.

Upon paymens in full of all sums secured by this Security Instrumy, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all laxes, assessments, charges, fines, and impositions
attributable to the Propexty which can atrain priority over this Security Instrmnent, leasehold payments or
ground rents on the Property, if any, and Commupity Association Dues, Fecs, and Astessn ents, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Secilon 3.

Borrower shall promptly discharge any lica which has priority over this Security ipsgument unless
Borrower, (a) agrees in writing io the payment of the obligation secured by the lien in a manney aereptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good tith by, or
defends against enforcement of the licn in, legal proceedings which in Lender's opinion operaie to prevent the
caforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attam
priority over this Securily Instrument, Lender may give Bomrower 2 notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a on¢-ime charge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Bomrower shall keep the improvements now exisang or hereafter erected on the
Propety insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited ©, eanthquakes and floods, for which Lender requircs insurance, This
insurance shall be maintained in the amoants (inchiding deductible levels) and for the periods thar Lender
requires. What Lender requircs pursuant to the proceding sentences can change duning the term of the Loan.
The insurance catrier providing the insuwrance shall be chosen by Bomower subject to Lender’s right to
disaprcov: Borrower's choice, which rght shall not be exercised unreasonably. Lender may require
Borrower 23 Py, in connection with this Loan, gither: (1) 2 one-time charge for flood zane determination,
certificatica #ar macking services or (2) a one-time charge for flood zone determination and certification
services and Subsequent charges each time remappings of similar changes occur Which reasonably might
affect such detemidneton or certification. Bomrower shall also be responsible for the paymeat of any fees
imposed by the Federut Emergency Management Agency in connection with the revicw of any flood zone
determination resulting “-um an objection by Borrower.

If Bomower fails to shantain any of the coverages described above, Lender may obtain insurance
coverage, al Londer's option-and Borrower's expense. Lender is under no obligation to purchase any
particylar type ot amount of cov¢ age. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowet's equtiy #.i-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greakes or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insutair“ coverage o obmined might significantly excecd the cost of
insurance that Barrower could have obiained. Amy-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst at
the Note rate from the date of disbursement and shail b2 nayable, with such intercst, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencw?ls of such policies shall be subject t0 Lender’s
right 1o disapprove such policies, shall include a standard raorgage clause, and shall name Lender as
mongages and/or as an additional loss payee. Lender shall fiave ths-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, r-t therwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include & stmz:d mortgage clavse and shall
name Lender as morigagee and/or as an addidonal loss payes.

In the event of 1oss, Borrower shall give prompt notice o the insurance cartiof and Lender. Lender may
make proof of loss if not made prompily by Bomower. Unless Lender and Bomrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was requie? o) Lender, shall be
applied 1o restoration or repair of the Propenty, if the restoration or repatr is econoinicaly feasible and
Lender’s security is not lessened, During such repair and restoravon period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 entw the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken proinpHy.
Lender may disburse proceeds for the fepairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst o be paid on such insurance proceeds, Leader shall not be required to pay Borrower any interest or
earnings on such procesds. Fees fof public adjusters, or other third parties, retained by Barrower shall not be
paid out of the insurance proceeds and shall be the sole oblipation of Borrower. If the restoraion or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied w the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Bormower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bormower sbandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days t a notice from Lender that the insurance
carmier has offered 10 settle a claim, then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 2 or
atherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts anpaid under the Note or this Security Instrument, and (2) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may 7= 11 insurance proceeds gither (o Tepair or restore the Property or 1o pay amounis unpaid ynder the
Note or this Security Instrument, whethes or not then due.

6. Occur.aucy, Borrower shall occupy, establish, and use the Propesty as Bomrower's principal resideace
within sixty Zays after the exccuton of this Security Instrument and shall continue W occupy the Property a3
Borrower’s princibad residence for at least one year after the date of occupancy, nnless Lender otherwise
agrees in writing, whicl conscat shall Tiot be unreasonably withheld, or unless exienuating Circumslances
exist which are beyond 2rrower's control.

7. Preservation, Ma'atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Fropetty, allow the Propesty to deteriorate of commit waste 0 the Property.
Whether or not Borrower is residi‘ig in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or Gicreasing in value due to s condition. Unless it is determined pursuant to
Section 5 that repair or restoration is net pounomicaily feasible, Bomower shatl promptly repair the Property if
damaged to avoid further deteriofation o damage. If insurance or condemnation proceeds are paid in
confection with damage to, or the tking of, tha-Property, Borrower shall be responsible for repairng or
restoring the Property only if Lender has released pruceeds for such purposes. Lender may disburse proceeds
for the Tepairs and restoration in 2 single paymeit 2r in a series of progress payments as the work is
completed. Jf the insurance or condemnation proceeds #:e not sufficient to repair or restore the Property,
Bamrower is not relieved of Borrower’s obligation for the Completion of such Tepair or resioration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverici's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt i, <wing the Loan application process,
Borower or any persons or entities acting at the direction of Borrower r. with Borrower's knowledge or
conscnt gave materially false, misleading, or maccurate information or staemeits to Lender (or [ailed to
provide Lender with material information) in connection with the Loan. Matena’ 1presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 48 bomower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secwrity Ipstrument, 1f
(1) Borrower fails to perform the covenants and agreemeats contained in this Security Instruz ent, (2) there is
a legal proceeding that might significantly affect Lender’s merest in the Propeny and/or righ's vnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or forfeiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s inicrest in the Property and rights under this Security
Insmument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lica
which has priority over this Security Instrament, (2) appearing in court, and (3) paying reasonable
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" altoraeys’ fees 10 protect its inferest m thie Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Seearing the Property includes, but is not limited to, entering the
Property to msake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violadons or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or cbligation to do so. It is agreed that Lender incurs no lishility for mot taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
Jishursement and shall be payable, with such iniesest, upon notice from Lender to Borrower requesting
payrnt.

If %is Security Instrument is on a leasehold, Borrower shall comply with atl the provisions of the lease.
I Borrower ucquires fee iitle to the Property, the leasehold and the fee title shall not merge unless Lender
agrezs to the mesper in whiting.

10, Mortgaex Tnsurance. If Tender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, [or any reason,
the Mortgage Insuranc: coverage required by Lender ceases 0 be available from the mortgage insurer that
previously provided such insirgnce and Borrower was required to make separately designated paymeats
toward the premiums for Morgage Insarance, Borrower shall pay the premiums required i obtain coverage
substantially equivalest 1o the Morgage Insurance previously in effect, at a cost subsntially cquivalent to
the cost to Borrower of the Morigase Insurance previously in effect, from an alternale morgage insurer
selecied by Lender. If substantiafly equratent Mortgage Insurance coverage is not available, Borrower shall
confinue 1o pay 10 Lender the amount of the cparately designated payments that werc due when the insurance
coverage ceased 10 be in effect. Lender will accrpi; use and retain these payments as a pon-rcfundable loss
reserve in liey of Mortgage Insurance. Such loss reserve shall be non-refundable, norwithstanding the fact that
the Loan is ultimaiely paid in full, and Lender shali pot % requived to pay Borrower any interest or eamnings
on such loss reserve, Lender ¢an no longer require loss mise7ve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provider £ an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designaie, payments toward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a condition or ‘making the Loan and Bomower was
required 10 make separately designated payments toward the preninme for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insutance in effect, or to provide a non-refundable loss
reserve, until the Lender's requirement for Morigage Insurance ends 10 -accordance with amy written
agreement between Borrower and Lender providing for such termination or (nti) termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay daterest at the rate provided
in the Note.

11. Assigpment of Miscellancous Froceeds; Forfeiture. All Miscellaneous Treetds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or spair of the
Property, if the restoration or repair is economically feasible and Leader's secarity is not lessencd. Duning
such repair and restoration périod, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opporwnity to inspeet such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in & single disbursecent or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procecds,
Leader shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair js not economically feasible or Lender's security would be lesscned, the Miscellanequs
Proceads shall be applicd to the sums secured by this Secunity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by (his Secarity Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower.

In the event of a partial tsking, destruction, of loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, of l0ss in value is equal o or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial wking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
followZag fraction: (2) the total amount of the sums secured immediately before the partial laking, destruction,
or loss in alue divided by (b) the fair market value of the Property immediaely before the partial taking,
destruction| or loss in value. Any balance shall be paid w Borrower.

Tn the evcn’ of a partial wking, destruction, or loss in value of the Property in which the fair market
value of the Prcocry. immediately beforc the partial aking, destruction, or loss in value is less than the
amount of the sums sicured immediately before the partial taking, destruction, of loss in value, unless
Borrower and Lender ¢/horwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insr:auent whether or not the sums are then duc.

If the Property is abandur<i by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sente.icc) offers to make an award to seule a claim for damages, Bormower fails
1o respond to Lender within 30 days Zuter the date the notice is given, Lender is authorized 10 colect and
apply the Miscellaneous Proceeds eithes 1% festoration or fepair of the Property or to the sums secured by this
Security Instrument, whether or not then-@-4_"Opposing Parly” means the {hird party that owes Borrower
Miscellaneous Proceeds or the party against whorRomower bas a right of action in regard to Misccllaneous
Proceeds.

Borrower shall b in default if any action or prvceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfejeure of the Projier:y or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borroyeer can curt such a defanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing by, action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of we Property of other matcrial impairment of
Lender’s interest in the Property or rights under this Secarity Instrunent. The proceeds of any award or claim
for damages that are atwibutable to the impairment of Lender’s interest & the Property arc hereby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair 0! the Property shall be applied
in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extasion of the time for
payment or modification of amortization of the sums secured by this Security Instrutaen:, fanted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operaie 1o release the liabilizy »f Borrower or
any Successors in Intercst of Borrower. Lender shall not be required 10 comMEnce Proceeyt s agamst any
Successor in Interest of Bormower or 10 refuse 10 extend time for payment or otherwise modify anortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leader's acceptance of payments from third persons, eatities or Successors in
Tnterest of Borrower or in amounts less than the amount hen due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and liahility shall be joint and scveral. However, any Botrower who
co-signs this Security Instrument but docs not executd the Note (a "co-signer™: (a) is co-signing this
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Security Insmument only to mortgage, grant and convey the co-signer’s intetest in the Property gnder the
terms of this Secuity Instrament; (b) 35 oot personally obligated to pay the sums secured by this Security
fnstrument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accornmodations with regard to the terms of this Security Instrument ot the Note without the co-signer’s
consent.

Subject to (he provisions of Section 18, any Successor in Tnterest of Borrower who assumes Bormower's
obligations under this Security Insrumcat in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits ynder this Security Instrument. Borrower shall not be released from
Bomrower's obligations and Jiability under this Secuity Instrument unless Lender agrees 1o such relcase in
writing. The covenants and agrecments of this Socurity Instrument shal} bind (cxcept a8 provided in Secuon
20) and benefit the successors and assigns of Lender.

14. %oan Charges. Lender may charge Bomower fees for services performed in connection with
Bomower' difault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instamrat, including, but not limited to, atwomeys' fees, property jnspection and valation fe¢s. In
regard to any otl'er.ess, the absence of express authority in this Security Insvument 10 charge a specific fee
10 Barrower shall 6ot %c consirued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohititad by this Security Instrument or by Applicable Law.

If the Loan is subject 1 ¢ 8w which sets maximum loan charges, and that law is finally interpreted so
{hat the interest or other loan cnarges collected or 1o be collected in conncction with the Loan exceed the
permitted limits, then: (&) any quct loat charpe shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any svias already collected from Bomrower which exceeded permitied limits
will be refunded to Borrower. Lender inry vhoose to make this refund by reducing the principal owed under
the Note or by making a direct payment o Zomower. If a refund reduces principal, the reduction will be
treated s a partial prepayment without any priypament charge (whether or not & prepayment charge is
provided for under the Note). Borrower’s sccepunce of any such refund made by direct payment (o Borrower
will constinute a waiver of any right of action Borrover ight have arisiog out of such overcharge.

15, Notices. All notices given by Borrower or Leadsr in connection with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with thus Security Instrument shall be decmed to have
been given to Borrower when mailed by first class mail of vben acwally delivered 1o Bomower's notice
address if sent by other means. Notice to any one Borrower shall conatinute notice to ail Bomowers uniess
Applicable Law expressly requires otherwise. The notice addres:. shzii be the Property Address unless
Borrower has designated a substinute notice address by notice 10 Lenvicr) Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedore for rporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Insrument at any one Gme._Any notice to Lender shall
be given by delivering it or by mailing it by first class mail o Lender’s address statd he-ein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this #cv2ity Instrument
shall not be deemed to have been given to Leader until actually received by Lender. If any aeics required by
this Security Instrument is also fequired under Applicable Law, the Applicable Law requirement =il sapsfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction i which ¢he Property is located. All nights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be silent, but
such silence shall not be construed a8 a prohibition against agreement by contract In the event (hat any
provision or clause of this Securily Insuument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Noic which can be given effect without the
conflicting provision.

As used in this Sccurity Instroment: (1) words of the mascoline gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligarion o take
any achon.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of this Security Insgument.

i8. Transfer of the Property or a Beneticial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or heneficial interest in the Propesty, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or CSCTOW
agreercny, the intent of which is the transfer of title by Bosrower at a future date 10 a purchaser.

If a3 cr any part of the Property or any Interest in the Property is sold or transferred (or if Borrowet is
not a natural parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lepser ‘nay require immediate payment in full of all sums secored by this Sccurity Instrument
However, (his opaov shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exescics biis option, Lender shall give Borrower notice of accelcration, The notice shall
provide a period of niof lcss than 30 days from the daie the notice is given in accordance with Section 15
within which Borrower mus¢ pay all sums secured by this Security Insrument. If Borrower fails to pay these
sums prior 0 the expiratioti oi this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice cr de:nand on Borrower.

19, Borrower's Right to Rejustate After Acceleration. If Borrower mects certain conditons,
Bomower shall have the right 10 have cafrcement of this Security Instrument discontinued at any time prior
1o the earlicst of: (i) five days beforc salc ri the Propefty pursuant io any powes of sale contained in this
Security Instrument; (ii) such other period as Applicable Law might specify for the termination of Borrower's
xight 10 Teinstate; or (iii) entry of a judgment eforcing this Security Insirument. Those conditions are that
Borrower: (2) pays Lender all sums which then wouid e due under this Security Insirument and the Note a5
if 1o acceleration had occumred; (b) cures any defaul p” Any other covenants or AgreeMENIS, (c) pays alt
expenscs incurred in enforcing this Security Instruenent, inclacting, but not limited to, reasonahle atiomeys’
fees, property inspection gnd valuation fees, and other fees mcarred fot the purpose of protecting Lender’s
interest in the Propesty and rights under this Secunity Lostrument pra-(d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property wnd nsits under this Security Instrament,
and Borrower's obligation to pay the sums secured by this Security Instvment, shall confinue unchanged
unless as otherwise provided under Applicable Law. Lender may reqoize that Bomower pay such
reinstatement sums and expenses in one or more of the following forms, a5 seleciad by Lender: (2) cash, ()
money order, (c) cestified check, bank check, treasurer’s check or cashier's check, yrovided any such check is
drawn npon an instintion whose deposits are insured by a federal agency, instrumintai'ty of eatity or (d)
Electronic Fonds Transfer. Upon reinstatement by Borrower, this Security Instrument a3 olications secured
hereby shall remain falty effective as if no acceleration had oceorred. However, this right to relastate shall not
apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intezest in the
Note (together with (his Security Instrument) can be sold one or mor¢ times without prior nofice 0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be cne or more changes of
he Loan Servicer wrelated to a sale of the Note. If there iS a change of the Loan Servicer, Bommower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is servieed by 2 Loan Servicer other
than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer(s) and are not assumed by the Note purchaser
mmless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as gither an
individual liigant or the member of a class) that arises from the other party’s sctions pursuant 1o this Security
Instrurnent or that alleges that the other party has hreached any provision of, of any duty owed by reason of,
this Security Instrument, until such Borrower ot Lender has nc:)tiﬁed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasona¥ie period after the giving of such notice to 1ake corrective action. If Applicable Law provides a time
period witch must elapse before certain action can be taken, that time period will be decmed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
10 Section 22 4ni the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to
satisly the fotice a9 opportunity (o take corective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 2I: (1) "Hazardous Substanccs” are those
substances defined as tovic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasol'ne. kerosene, other flammable o;r toxic petroleum products, 1oxic pesticides and
herbicides, volatile solvents, waterials containing asbestos ar formaldehyde, and radioactive materials; (2)
vEpvironmental Law" means federdl layss and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protestion; (3) ~Environmental Cleannp” includes any response action,
remedial action, or removal action, as dedined in Envimnmq‘mal Law and (4) an "Environmeatal Condition”
means 2 condition that can canse, conibute i¢ , or otherwise trigger an Environmental Cleanup.

Borrower shalt not canse or permit the prisencc, use; disposal, storage, or release of any Hazardons
Substances, or (hreaien 10 release any Hazardous Srosinces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytiing affecting the Propsdy (1) that is in violation of any Environmental
Law, (2) which ercates an Environmental Condition or (3):=bizh, due o the presence, use, Or release of a
Hazardous Substance, creates a condition that adversely affec.s “oe value of the Property. The preceding two
sentences shall not apply to the presence, use, Or Storage dn the Propety of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o norms! residential uses and to maintenance of
the Property (including, but not hmited 10, bazardons substances in consum products).

Bomower shall promptly give Lender written notice of (1) any investigation, claim, demsnd, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Subs@nee or Environmental Law of which Borower has aciual imowledge; (2) any
Environmental Condition, inclnding but not limited to, any spillimg, leaking, discharge, r¢lpase or threat of
teleasc of any Hazardous Substance, and (3) any condition caused by the presence, use ur release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, o is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bé)rrowcr shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on Lender for an
Environmental Cleanup. '
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agfee as follows:

32 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defautt op or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration apd the right 10 assert in the
forechecur> proceeding the non-existence of a defantit or any other defense of Borrower to acceleration
and forec'szure. If the default is not cured on or belore the date specified in the notice, Lender at its
option ma; reguire immediate payment in full of all sums secured by this Security Instrument without
further dem=id and may foreclose this Security Instroment by judicial proceeding. Lender shall be
entitled to collec. sV sxpenses incurred in pursuing the remedies provided in this Section 22, inctuding,
but not Limited to, i easonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Eender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fec is permited unde: fpplicsble Law.

24. Waiver of Homestead. Borrowe: v-aives all right of homestead exemption in the Property.

Inltlals:
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BY SIGNING BELOW, Bomower accepts and agrees to the (erms and covenants contained in dus
Security Instrument and in any rider(s) executed by Bomrower and recorded with it.

a%@ﬁ}f

TAN BROWN JR

Wimcsses:

= ; %/ (Sm])

HELEN F BR -Borrower

. (Seal) (Seal)
‘BuTTOWET -Borrower
{(Seal) Y /X (Seal)
-Barmower -Borrower
(Seal) . (Seaf)
-Bomower -Borrower
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STATE OF ILLINGIS, __ comtyss:{_poK
I, fh).ab@?pi\ T. 'K{koen . a Notary Public in and for said county and

state do hereby certify thil ~ JULIAN BROWN .
HELEN ¥ BROWN nusknds Mﬁ UU‘FQJ

personally known to me 10 be the same person(s) whose name(s) subscribed o tie foregaing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrv-a=nt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give:i under my hand and official seal, this ~ 24th dayof NOVEMBER, 1999

My Commission Sxpires: // /3/ 0

. — ;o;% Puablic ( ;

“QFFICIAL SEAL’
ELIZABETH J. KIKOEN
Notary Public, State of linois (
My Commission Exp. 1171372002

r

InRtlals;
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EXHIBIT “A”

The North 4 fect 5f Lot 19 and Lot 20 and Lot 21 (except the North 24 feet thereof) in Black 27 in Coltage
Grove Heights Addition, being a Subdivision of part of the North Half of Section 11, Township 37 North,
Range 14, East of the Thi:d Piincipal Meridian, in Cook County, Illinois.

Parcel Identification No: 25-11-107-029.  Volume No: 286
Tax Year: 1998




