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[Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon ~ NOVEMBER 23rd, 1999
The mortgagoris  AUSTLN BANK OF CHICAGO » NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT NO. 7323 DATZ) ECEMBER 05, 1997 . . o
THE SOUTH SHORE BANK OF CHTCAGO ("Borrower"). This Security Instrument is given to

ILLINOIS '

which is organized and existing unc=i the laws of , and whose address is

LARAMIE AND ISON, CHICAGO, IL, 480644
ONE HUNDRED FORTY EIGHT THOUSAND AND 00100

("Lender"). Borrower owes Lender the principal sum of
) .DECEMBER 11, 1997

Dollars (U.S. $ 148,000.00 ). This debris-evidenced by Borrower's note dated heysamendete S aaeT
{"Note™), which provides for monthly payuients, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 01, 2000 . This Security Iristrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors-and modifications of the Note; (b} the-payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perfermance of
Borrower’s covenants and agreements under this Security Instrumerit 4nidl the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described propertylscsted in COOK

County, lllinois:
LOT 30 IN BLOCK 9 IN LAMBERT TREE'S SUBDIVISION OF THE WiST HALF OF THE NORTHWEST QUARTER {7

OF SECTION 14, TOWNSHIP 39 NORTH RANGE 13,EAST OF THE TAIK) PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

THIS MORTGAGE SECURES THE ONE MILLION DOLLAR LINE OF CREDIT TO ILIE VLN1ER,
VENTER & ASSOCIATES, INC. ALL REMODELING, INC., DATED DECEMBER 11, 1997

AS MODIFIED TO INCREASE THE MAXIMUM PERMITTED ON THE LINE OF CREDIT TO

ONE MILLION FIVE HUNDRED THOUSAND DOLLARS.

which has the address of 3832 WEST GLADYS CHICAGO
[Street| |City]
Ilinois 60624 ("Property Address");
[Zip Code]
ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page / of 6 pages)
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AUSTIN BANK OF CHICAGO T/U/T# 7323 DATED DECEMBER 05, 1997
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights int the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ‘extend or
postpone the due rate,of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 (b» Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prin to the acquisition.

6. Occupancy, Fresérvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instiwnent and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of ‘Ccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower’s control. Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such.4 2efault and reinstate, as provided in paragraph (8, by causing the action
or proceeding to be dismissed with a ruling that, in Lend<r’s good faith determination, precludes forfeiture of the Borrower’s—"
interest in the Property or other material impairment o/ the lien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrower, duri 1g the loan application process, gave materially” false or
inaccurate information or statements to Lender (or failed to previde Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited te;-fepresentations concerning Borrowers occupancy of the -

Property as a principal residence. If this Security Instrument is on & 'epiehold, Borrower shall comply with all the provisions TN,
of the lease. If Borrower acquires fee title to the Property, the leasehotd ani the fee title shall not merge unless Lender agrees
1o the merger in writing. : -

7. Protection of Lender’s Rights in the Property. If Borrower fail>"ia perform the covenants and agreemerits
contained in this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitar-cr to enforce laws or regulations), then -
Lender may do and pay for whatever is necessary to protect the value of the Propertv/and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over/his Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altanugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siia%i #car interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t& Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loa sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage’ insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement-between Borrower
and Lender or applicable law. fi

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

8LC¢CT60

L
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appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
‘sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazard-us Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances“on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violzuon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o1 small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to mattieiiance of the Property,

Borrower shall promptly-give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Jr private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuai knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other reineciation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanices: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" meaxs f<deral laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendr fuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10, Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruzasat. (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spetify: {a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spe.ified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procecaing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1. acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optivn raay require immediate payment
in full of all sums secured by this Security Instrument without further demand ind may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuited in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees aid crsis of title evidence.,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha'l release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  23rd day of NOVEMBER, 1999 . -,
and is incorporated into.and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security. Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

THE SOUTH SHORE BANK OF CHICAGO

-

(the "Lender")
- of the same date and covering the Property described in the Security Instrument and located at: ST

3852 WEST GLADYS

CHICAGO, IL. 60624
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

. A, ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the’ Property
described in the Security Instunent, the following items are added to the Property description, and shall also constitute the
Property covered by the Secu:ity Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distribrting heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispesals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrdrs cuoinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacemeén’s and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
- Instrument (or the leasehold estate if the Security Instrurnent is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Poriower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agrecd in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any government:| bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boirower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is Geloies.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining coveilarts and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RiDER - Fannie Mae/Freddie Mac Uniform [nstrument Form 3170 9/90 (page I of 2 pages)

Great Lakes Buslness Forms, Inc. [l
To Order Call: 1-800-530-0303 O FAX 616-791-1131
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