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THIS MORTGAQE ("Sesurity Instrument”) (e given on NOVEMEER 3(‘TH, 1889 . The merlgagor is
MARIAN PIWOWARCZYK AND ARAZYNA PIWOWARCZYK, HUSBAND AND W.FE

("Borrower”). This Security Instrurent is given t0 MID AMERICA BANK, FS:.

which is organized and existing underthe jave of UNITED STATES OF ANHRICA and whose
address is 1623 CENTRE POINT CIRZLS, P. O. BOX 3142, NAPERVILIE, IL 60566-7142
("Lendery. Borrow ir awas Lender the principal sum of
THREE HUNDRED THOUSAND AND NO/100
Dollars (U.5. 3 300,000.00 )
This debt is evidenced by Borrower's note dated the sarne date as this Hecurity lnstrument {("Note”), which
provides for monthly payments, with the full debt, if not paia zarlier, due and payatile on DECEMBER 1, 2029
This Security Insirument secures to Lender; (a) the repayment o the debt ¢videnced by the Note, with Interest,
and all renawals, extensions and modifications of the Note; (0> the paymint of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sczunty Instr.ment; and (c) the performance of
Borrower's covanants and agreements under this Security Instrument and e Note. For this purpose, Borrower
daes hersby montgage. grant and convey to Lender the following described or:perly located in COOK County,

Is,

: "ng' 310 IN REALCO SUBDIVISION OF ARLINGTON HEIGHTS THIRD !LDUITION, BEING A
SUBDIVISICN OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EA:T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N.§: 020030B50110000

which has the address of 1711 & PERNANDEZ AVE ' ARLINGTON HEIGHTS
[Street] wity]

inols 80005
[Zip Cods)  ("Property Address”);

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (‘orm 3014 9/30 10411/85 page 1of 7

SEPGEETS0




NOV=30-38 13:14  From:MAB CLOSING +6305053859 T-861 P.05/09 lob-593

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafier ereclad on “he propery, and all easements,
appurtenances, and fidures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing is referred fo in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hureby conveyed and has the right 1o
mongage, grant, and convey the Property and that the Property s uncncumlr2redi, except for ancumbrances of
record. Borrower warrants and will defend generally the title to the Property against &t claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national v:se and non-uniform covenants with
limited variations by jurisdictien to constitute a uniform security instrument coveil1g r2al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follcevs:

1. Payment of Principal and Inerest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prejiayment and late charges due under
the Note.

2. Funds f=r Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay 1o Lender on tie day monthly payments are due under the Note, until the vlote Is paid in full, a sum ("Funds’)
for:

(a) yeany taxes and astassments which may attain priority over this Security listrument as a lien on the Propsry,
b

§re)any leasehold paymems ny-oround remts on the Property, If any, (¢) yuarly hazard or property insurance
premlums; (d) yearly flood Insvarce premiums, if any; (e) yearly mortgage insutanca premiums, if any; and (@ any
sums payabie by Borrower to Liiider, In accorgance with the provisions of paiagraph &, in lieu of the payment of
mortgage Insurance premiums. Thase items are called "Escrow Items." Lender may, at any time, collect and hold
Funds In an amount not to exceed the maximum amount a lender for federally related mortgage loan may require
for Borrower's escrow account under the f:deral Real Estate Settlement Proceijures Act of 1874 as amended from
tme to time, 12 U.S.C. Section 2801 of sey. ©RESPA"), unless another law thiit applies to the Funds sets a losser
amount. if so, Lender may, at any time, colicc*"and hold Funds in an amourt. not to exceed the lesser amount,
Lender may estimate the amount of Funds oiu on the basis of current tlata and reasonable estimates of
expenditures of future Escrow items or othewise in eccordance with applicable aw.

The Funds shall be held in an institution whose deposits are insured by u federal agency, instrumentality, or
entity (including Lender, If Lender is such an institution) or in 2.y Federal Home Loan Bank. Lendsr shall apply the
Funds to pay the Escrow ltems. Lender may not charge Barowe” for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, uniess .ender pay:: Borrower Interest on the Funds and
applicable law parmits Lender 1o make such a charge. However, |_e~der may ‘equire Borrower 10 pay a one-time
charge for an independent real estate tax reporting service used hy Leader in connection with this loan, unless
applicable laws provides otherwise. Unless an agreement is made or applicatde iaw requires Interest to be paid,
Lenger shall net be required 10 pay Borrower any Interest or eamings on ihe-tunds. Borrower and Lender may
.agree in writing, however, that interest shal! be paid on the Funds. Lender shall ¢:ive (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and 1hi: purposa for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums seturec Ly this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, L.cr42r shall account to
Borrower for the excess Funds In accordance with the requirements of applicasie Jaw. If the sriount of the Funds
heid by Lender at any time is not sufficlent to pay the Escrow Items when du, Lender may sc rolify Borrower in
writing, and, in such case Borrower shall pay 10 Lender the amount necessary 1 make up the deficiecs. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lendxr's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or s:ii the Property, Lender, prior to the
acquisition or sala of the Property, shall apply any Funds held by Lender at the 'ime of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwis:, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment chargss due under the Note; second, to
an‘aow}tﬁfv p’:ytable under paragraph 2; third, to interest due; forth, to principal di 3; a1d fast, to any late charges due
under the Note.
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- - -the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property incured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including flocds or floading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the ncriads that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lepdarts approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, vepgor may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragiash 7.

All insurance policies and renewals snall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the peicies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renzwa! notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may-naxe proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree (in wiiting, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economiczily veasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Uy “inis Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim,“ther Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or t¢ ~aj sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any applicatior.of pioceeds to principal shall not extend
or postpone the-due date of the monthly payments referred to in paragraphs’1-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Bormower's nghi to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. “Occupancy, Preservation, Maintenance and Protection of the Propeny, - 22rrower's Loan
Appilication; Leaseholds. Borrower shall 0CCupy, establish, and use the Property as Borrower's rincipal residence
within sixty days.after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,

shall also be in default if Borrower, during the loan application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to,
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representations concerning BOL)JN@Ey Erle@plaAsla_pnGa@B Yf If this Security Instrument is

on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Inzurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrwer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurence coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtair ccverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altenate
mortgage insurer approved by Lerder. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each merth a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance cnverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu urnortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance cuverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again beconics.a rallable and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement betwcér Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for. cenveyance in I|eu of condemnation, are hereby
assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be arnplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the.cvent of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is eual to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uruess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatély before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall(pe paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediaie!y before the taking is
fess than the amount of the sums secured immediately before the taking, unless Borrower and Leuder otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sims-secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s Successors in
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

B\;( SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
fQ pM (Seal) (Seal)

MARIAN‘ PIWOWARC7(LF} -Borrower -Borrower

4
Yo 70 ,1_33 (Seal) (Seal)
-Borrower -Borrower
(4
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County ss: CMK_/

i ,a-vutary Public in and for said county and state do hereby certify

that MARIAN PIWOWARCZYK AND GRAZYNA PIWOWARCZYK, HUSBAND AND WIFE
. personally.«rawn to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared before me this day in_rerson, and acknowledged that the v
signed and delivered the said instrument as ~ THEIR free ans veluntary act, for the uses and purposes
therein set forth, ’
Given under my hand and official seal, this 26&" day of L/\MM . /?9 9
¥ / -
My Commission Expires: _‘ AN —
. N,,,g,,w@f{ Notary Public
e ’“".TQH ICIAL SEAL
? gETH KIM
3 ELZABE inds
8 oayPlc 060101
z issin Expires
M\" Comm S_A,(J gl & o 7
Rgpanont s
THIS INSTRUMENT WAS PREPARED BY: WHEN RECOR ETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60586-7142 NAPERVILLE, IL 60566-7142
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