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MORTGAGE

STRUMFELD

loan#: 8B117233

PIN; 13-25-130-042-1014
MIN: 100511600000111150

DEFINITIONS

Words used tn muliple sections of this docunient are definéd below and other words are defined in Sections 3, 13, 13, 18, 20 and
21. Certain mles regarding the usage of words uscd in this docurienvare also provided in Section 16,

{A) "Security Instrument"” means this document, which is dated MARZH- 23, 2009 together with ali Riders ta this document.
(B} "Borrower" is NATHAN D. STRUMFELD AND TAMARA STNONMFELD, HUSBAND AND WIFE, Bormower is the
morlgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Tnc. MERS is 2 sepal2iC comoration that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sepurity Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of .00 Box 2026, Flint, MI 48501-2026, tef,
{888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION orgarized and existing under the laws of
ILLINOIS. Lender's address is 3200 DOOLITTLE DR., NORTHBROOK, TL 60062

(E) "Note" means the promissory note signed by Borrower and dated MARCH 23, 2009. The Io'e states that Borrower owes
Lender TWO HUNDRED TWENTY THOUSAND Dollars (U.5. 5220, 000.00) plus interest. Bomower nas nromised 1o pay this
debt in repular Periadic Payments and to pay the debt in full not later than APRTIL 1, 20389.

{F) "'raperty" meiuns the property that is described below under the heuding "Transfer of Rights in the Properiy ”

{G) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges dui under the Note,
and alt sums due ander this Secunty Instrument, plus interest.

(H) "Riders” means all Riders 10 this Security Instrument that are executed by Borrower. The following Riders are 1o be execuled
by Borrower [check box as applicable):

(1 Adjustable Rate Rider Condominium Rider (0 Second Home Rider
(I Balloon Rider [J Planned Unit Development Rider [ Biweekly Payment Rider
(3 +-4 Family Rider L Other(s) [apecily)

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-uppealable judicial apinions.

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
impuosed on Borrower or the Property by a condominium association, homeawners association or simtilar organization.

(K} "Electronic Funds Trunsfer” meuns any wansfer of (unds, other than a transaction originated by check, draft, or similar
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paper instrument, which is initiated through an electronic terminal, teleplionic instrument, computer, or magnelic tape so as to
ordler, instmct, or authorize a {inancial institution te debit or credit an account. Such term inclades, but is not limited Lo, point-of-
sale transfers, automated leller machine transaclions, transters imitialed by telephone, wire transfers, and automated cleaninghousc
transfors,

(L) "tiscrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensatica, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages deseribed in Section ) for: (i) damage Lo, or destruction ol the Preperty;
(i) condempation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value andfor condition of the Propenty.

{N) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loa.

(0) "Periodic Pavinznt” means the regularly scheduled amount due for (i) principal and interest under the Nete, plus (it} any
amounts urder Section. 3 of this Sceurity lnstrument.

(P) "RESPA" meails Ve \Real Estate Seftlement Procedures Act (12 U.S.C. ss 2601 el seq.) und its impiementing regulation,
Regulation X (24 C.F.RePuit 3500), as they might be amended {rom time 1o time, or any additional or successor legisiation ot
regulation that governs iha-saimt subject matter. As used in this Sceurity Instrument, "RESPA" refers (o all reguirements and
restrictions that are imposed in ‘regard to a "lederally related mortgage loan” even if the Loan does not qualify as a "federally
retated mortgage Joan” under RESEA.

(Q) "Successor in Interest of Bar ower™ means any parly that has laken tiile to the Property, whether or not that party has
assumed Borrower's obligatiens under tae Note and/or this Secvrily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Leader: (i) the répayinent of the Loan, and all renewals, extensions and modifications of the
Note; and {ii) the performance of Borrower's covenanis “ad ggreements under Lhis Securily Instrument and (he Note. For this
purpose, Borrower does hereby morlgage, grant and conves to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following cescribed property located in the COUNTY ol COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A ZANT HEREOF.

which currently has the address of 3109 WEST GEORGE AVE ONzT #1, CHICAGO, IL 60618 (hercin "Property
Address").

TOGETHER WITH all the improvements now or hereafler erected enthe property, and all casements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shil allo be covered by this Seeurity Instrument.
Al of the forepoing is referred to in this Security Instrument as the "Property.” Borrewer understands and agrees that MERS helds
only legal titte to the interests granted by Borrower in this Security Instrument, but, 1fneressary to comply with law or custons,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to Zxercise any or all of those interests,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any actiol required of Lender including, but
not limiled to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right io
mortgage, grant and convey the Property and that the Property is uncocumbered, except for encumbrances of vecord. Borrower
warrants and will defend peneraily the title to the Property ugainst all claims and demands, subject to any CROAPIDIANCES of record.

THIS SECURITY INSTRUMENT combines unifarm covenunts for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay when
due the principal of, and interest on, the debt evidenced by he Note and uny prepayment charges and late charges due under the
Notc. Borrower shall also pay funds lor Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
lastrument shall be made in U.S. currency. However, it any check or other mstrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpaid, Lender may require that any ar all subsequent payments duc under
the Nete and this Security Instrument be made in one or more of the foltowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certilied eheck, bunk check, weasurcr's cheek or cashier's eheck, provided any such check is drawn upon an institstion
whase deposits are insured by a federal apency, instrumentalily, or entity; or (i) Electronic Funds Transfer.
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Payments are deemed reccived by Lender when received at the jocation designated in the Note or at such other location as
may be designated by l.ender in accordance with Lhe nolice provisiens in Section 13, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any payment of partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice lo ils rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymenls at ihe time such paymenis are
aucepled. |f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may kold such unapplicd funds until Barrower makes payment to bring the Loan current. If Borrower dees not do so within
a reasonable period of time, Lender shall either apply such funds or return them 1o Borower. If not apphied earlier, such funds will
be applied to the outstanding principal balunce under the Note immediately prior to foreclosure. No offsct or ciaim which
Rorrower might have now or in the future against Lender shall relieve Borrower [rom making payments due under the Note apd
this Sceurity strument or performing the covenants and agreements secured by this Security Instrament,

2. Appliration of Payments or Proceeds, Except as otherwise described in this Section 2, all puyments accepled and
applied by Lenader shatlbe applied in the following vrder of privrity: (8) interest due under the Note; (b) principal due under the
Note; {¢) amounts due phdpr Section 3. Such paymenls shail be applicd to each Periodic Payment in the order in which it became
tue. Any remaining amuants shall be applied first te late charges, second to any other amounts duc under this Security [nstrument,
and then to reduce the princiga’ Balance of the Note.

1f Lender receives a payricit-from Borrower for a delinquent Perivdic Payment which includes a sufficient amount Lo pay
any late charge due, the payment may oe applicd Lo the delinguent payment and the lute charge. [T more than one Periodic Payment
is outstanding, Lender may apply 2ay payment received from Borrower to the repayment of the Periadic Payments if, and to the
extent that, cach payment can be paid inGoll’ Tn the extent that any excess exists afier the payment is applied to the full payment
of ane or more Periodic Payments, such expéss may be applied to any late charpes due. Voluntury prepayments shall be applicd
first w0 any prepayment charges and then as described in the Note.

Any application of paymems, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amowh of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay t= Lender on the day Periudic Payments arc duc under the Note, until the
Note is paid in [ull, a sum (the "Funds") 10 provide for paymeptal amounts due for: {2) taxes and assessments and other items
which can attain priority over this Securily instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, il any; (c) premioms for any and all instrinve required by Lender under Section 55 and (d) Merigage
Insurance premiums, tf any, oF any sums payable by Borrower Lo Load<r in licu of the payment of Moertgage Insurance premiuns
in accordance with the provisions of Section 10. These ilems are called“Fierow Jlems.” At origination or at any time during the
term of the Loan, Lender may reguire that Community Association Drés) Fees, and Assessments, if any, be escrowed by
Rorrower, and such dugs, fees and assessments shall be an Escrow Jlem. Borrower shall promptly fumish to Lender zll netices of
amounts Lo be paid under (his Section, Borrewer shatl pay Lender the Funds fer Egciow llems pnlzss Lender waives Bormower's
ohligation Lo pay the Funds for any or ali Escrow Items. Lender may waive Borroveer's obligation to pay to Lender Funds for any
or all Escrow ltems at any time, Any such waiver may only be in writing. In the event T ugh waiver, Borrower shail pay dircetly,
when and where payable, the amouats duc for any Escruw ltems for which payment of Fiunde has been waived by Lender and, if
Lender requires, shall furnish to Lender receipls evidencing such payment within such tima period as Lender may require,
Borrower's ebligation to make such paymenis and o provide receipts shall for all purpuses be-deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is uzed in Section 9. 1T Borrower is
obligated to pay Escrow ltems directly, pursuant 1o & waiver, and Bortower fails to pay the amount due for 41 Escrow lem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated underdection 9 Lo repay to
Lender any such anount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notie< given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouonus, {7t are then required
under this Section 3,

lender may, at any time, coilect and hold Funds in un amount (a) sulficient to permit Lender 10 apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA, Lender shall
estimate the ameunt of Funds due on the basis of current data and reasonable estimates of expenditures of [uture Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whese deposits are insured by a foderzl agency, instrumentality, or entily
{including Lender, il Lender is an institution whose deposils arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds lo pay the Escrow Itoms no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrew accounl, of verifying the Escrow [tems, unless Lender pays
Rorrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless an sgreement is made i
wriling or Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower any inlerest or
earnings on {he Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, un annual accounting of the Funds as required by RESPA.

FLLINOIS-Single Family-Fanme Moe/Freddic Mac UNIFORM ENSTRUMENT
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I there is o surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
tunds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA,
Leader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in [ull of all sums sceured by this Security Instrument, Lender shall promptly refund 1o Borrower any
FFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, #nd impositions attributable to the Property
which can atlain priority over this Security Instrument, leasehald payments or ground rents on the Property. if any, and
Community AssociZion Dues, Fees, and Asscssments, if any. To the extent that these ilems are Escrow Ttems, Borrower shalt pay
{hent in the manter provided in Section 3.

Burrower stallgomptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing (o the paymentofthe obligation secured by the lien in a manner aceeptable to Lender, but only so lung as Borrower 15
performing such agreement: {o}-<onlests the tien in good faith by, or defends against enforcement of the lien in, lega! procecdings
which in Lender's apimion operaieto prevent the enforcement of the lien while those proceedings are pending, but only unul such
proceedings are concluded; or (¢) secures from the nolder of the licn an agreement satisfactory (o Lender subordinating the ien (o
this Security Insteument. 1T Lender detzimines that any part of the Property is subjfect (o a licn which can atlain prierity over this
Sceurity Instrument, Lender may give Breitawer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisly the fien or iwile one or more of the actions set forth above 1n this Section 4,

Lender may require Borrower to pay aonestime charge for a real cstate tax verification and/or reporting service used by
Lender in connection with this Loan.

S. Property Insurance. Borrower shall keepipzimprovements now existing or hereafler erected on the Property insured
against Joss by fire, hazards included within the term nerpeded coverage,” and any other hazards including, but nol limited Lo,
carthquakes and floods, for which Lender teqnires insurince. This insurance shall be maintzined in the amounts {including
deductible tevels) and for the periods that Lender requires. Whit Leader requircs pursuant to the preceding sentences can change
during the term of the Loan. The insurince catrier providing the'insprance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised utizerseaably. Lender may require Borrawer to pay, in connection
with this Loan, either: (a) a one-time charge for flocd zone determinalion: certification and tracking services; or (b) 2 one-time
charge for flood zone determination and cerlification services and subscquentcharges each time remappings or similar changes
veeur which reasonably might alfect such determination or certification. Bertower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Managemenl Agency in counectivh with.the review of any flood zong determnination
resulting from an objection by Borrower.

I Borrawer fails to maintain any of the coverages described above, Lender sizs-obtain insurance coverage, al Lender's
option and Borrower's expense. Lender is ander no obligation to purchase any particulirtyzz or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equit-in the Property, or the contents of
the Property, against any risk, hazard or hahility and might provide greater or lesser covetagean wus previously in cifect.
Rorrower acknowledges that the cost of the insurance coverage so obtained might significantly ex:eed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become Additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of dispirsement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's figlt to disapprove
such policies, shail include a standard morigage clause, and shall name Lender as mortgagee and/or as an addit'ons] loss payec.
Lender shall have the right to hold the policies and renewal certificates. 1T Lender requires, Borrower shall promptly give ta Lender
all receipts of paid premiums and renewal aotices. [T Borrower obtains any form of insurance cuverage, not otherwise required by
Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgape clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
toss il not made promptly by Borrower, Unless Lender znd Borrewer atherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restorution or repair of the Property, if the restoration
or repair is ceonomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shalt
have the right to hold such insurance proceeds until Lender has had an epportunity to inspect such Property to ensure the work has
heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the wark is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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required (o pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid vt of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically feasible or Lender's security would be Iessened, the insurance proceeds shall be applicd te the sums secured by
this Security Instrument, whether or not then due, with the excess, il any, paid lo Borrower. Such insurance procecds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender may negotiate and settle the elaim. The 30-day peried will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 ar otherwise, Borrower hercby assigns to Lender (a) Berrower's rights 1o any
insurance proceeds in an amount not to exceed the umounts unpaid under the Note or this Security Instrument, and (b} any other of
Borcower's rights {ather than the right to any rcfund of unearned preininms paid by Borrower) under all insurance policies
covering the Propdaty,linsofar as such rights are applicable 1o the coverage of the Property. Lentder may use the insurance proceeds

gither to repair or restore the Property of to pay amounts unpaid under the Note or this Sccurity Instrument, whether ot not then
due.

6. Occupancy. Rorrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
afier the exccution of this Seuriy Instrument and shall continue to occupy the Property as Borrower's principal residence lor at
least one year afler the date of plctzancy, unless Lender otherwise aprees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circy mstances exist which are beyond Berrower's control.

7. Preservation, Maintenance 2nd Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allaw the Property to.dtedorate or commil waste on the Property. Whether or not Berrower is residing in the
Property, Borrewer shatl maintain the Property ip-order 1o prevent the Property from deteriorating or decreasing in value due Lo its
conditiar. Unless it is determined pursuant to/Seetion 5 that sepair or restoration is not ecenomically feasible, Borrower shall
prompily repair the Property if damaged avoid Tuither deterioration or damage. {f insurance or condemnation proceeds are paid
in cennection wilh damage ta, or the taking of] the Figgerty, Borrower shall be responsible for repairing or resloring the Property
only il Lender bas released procecds for such purposes-vs nder may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments a8 the work is tompleted. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bemowdr's obligation for the completion of such repair o restoration.

Lender or its agent may make reasonable entries upon anf indpections ol the Property. [1'it has reasonable cause, Lender
may inspect the intesior of the improvements on the Property. Lender snall give Borrower notice at the ime of or prior to such an
interior inspection specifying such reasonable ciuse.

8. Borrower's Loan Application. Borrower shall be i default if] furiog the Loan application process, Borrower or any
persans or entitics acting al the direction of Borrower or with Borrower's knoy-iédge or consent gave materially false, misleadiag.
ar inaccurste information or statements to Lender {or failed to provide Lender witl materia! information) in connection with the
Loan. Malcrial representations include, but are not fimited to, representations conceming BOTOWEr's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secrrity Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in tiis Security Instrument, (b) there is'a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under (his Security Instruzacnt {such as a proceeding in
bankruptey, probate, {or condemnation or forleiture, for enforcement of  lien which may attain tierity over this Security
{ustrument or o enforce laws or regujations), or (¢) Borrower has abandoned the Property, then Lendermay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Leader's actions eap
include, but are not limited to: (a) paying any sums secured by a lien which has priority aver this Security Tanstrument; ()
appearing in court; and (¢) paying reasondble atiorneys' fees to protect its interest in the Property and/or rights undey this Securily
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property lo make repairs, change locks, replace or board up doors and windows, drain wiier from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does net have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any umounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sceurity
Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be payabie, with such
interest, upon notice from Lender o Borrower requesting payment.

If this Security knstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shali

not suerender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shalt not.
without the express written consent of Lender, alter or amend the ground luase. [F Borrower acquires fee title to the Property, the
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leasehold and the fee Litke shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranee as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage retjuired
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required {0
obtain coverage substanitally equivalent to the Morigage Insurance previously in effect, at a cost substantially equivaleat to the
cost to Barrower of the Mortgage Insurance previously in effect, [rom an alternate mortgage insurer selected by Lender. H
substantially equivalent Mortlgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately desigoated puyments that were due when the insurance coverape ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uftimately paid in full, and Lender shall not be reguired 1o pay Borrower any interest or
earnings on such '0ss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period thar-Lender requires) provided by an insurer selected by Lender again becomes available, is obtaned, and
Lender requiras separpiely designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgupge
Insurance as a conditici o4 tnaking the Loun and Borrower was required to make scpurately designated payments toward the
premiums for Mortgage lnsusance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, ot to
provide 4 non-refundable lossrescove, until Lender's requirement for Mortgage Insurance ends in sccordance with any wrilten
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 afTects Zorrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lerdss (or any cality that purchases the Note) [or cerinin losses it may incur if Bommower
does not repay the Loan as agreed. Borrowe! 1s not a party {0 the Mortgage Insurance.

Mortgage insurers evaluate their total {isk ol all such insurance in force from time (o time, and may cnler into agreements
with other partics that share or modify their risks0- reduce losses. These agreements are an lerms and conditions that are
satisfactory to the mortgage insurer and the other-gaiy, (or parties) to these apreements. These agreements may require the
morigage insurer (o make payments using any source afads that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchase” of tue Note, another insurer, any reinsurer, any other entity, ot any
affiliate of any of the foregoing, may receive {directly or indirectiyamounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchaps for sharing or modifying the mortgage insurer's risk, or
reducing losses. |f such agreement provides that an Jffiliate of Lender tdk+$a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is oiten termed "captive«eiisurance.” Further:

{1} Any such agreements will not affect the amounts that Borrowsrnas agreed to pay for Mortgage lnsuranee, or
any other terms of the Loan. Such agrecments will not increase the amount Borvower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any -(wita respect to the Mortgage Insurance
ander the Homeowners Protection Act of 1998 or any other 1aw. These rights may msiude the right to receive certain
disclosures, to request and obtain cancetlation of the Mortgage kusurance, to have tie Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were waearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy/assigned to and shall be
paid lo Lender.

If the Propenty is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair ol i Properly, if the
restoration ot repair is economicatly feasible and Lender's security is not lessencd. During such repair and testoiation period,
{ender shall have the right to hold such Miscellaneous Procecds until Lender has had an oppertunity to inspect such Property lo
ensure the work has been completed to Lender's sutisfaction, provided that such inspection shall be undertaken promptiy, Lender
may pay for the repairs and restoration in a single disbursement or in a series ol progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1 the restaration or repair is not
economically [easible or Lender's security would be lessened, the Miseellancous Proceeds shall be applied to the sums sccured by
this Security [nstrument, whether or not then due, with the cxeess, if any, paid to Borrower. Such Miscellapeous Proceeds shall be
applied in the order provided for in Scetion 2,

In the cvent ol a towal taking, destruction, or foss in value of the Property, the Miscellaneous Procecds shall be applicd to
1hz sums secured by this Securily Instrument, whether er not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the fair market value of the Property
immedistely before the partial taking, desruction, or loss in value is cqual to or greater than the amount of the surus secured by

TLLINOIS-Single Family-Fannie Moe/Treddie Mac UNIFORM INSTRUMENT
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this Sceurity Instnmment immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Securily Instrument shall be reduced by the smount of the Miscellancons Proceeds
multiplied by the following [raction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Properly immediately before the partial taking, destruction, or loss i
value. Any balance shall be paid 1o Borrower.

tn the event of & partial taking, destruction, or ioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than Lhe amount of the sums sceured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the Miscellaneous Praceeds
shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due,

If the Propetty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Parly (as defined 1t
the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notic v plven, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of
the Property or 1 the swns secured by this Security Instrument, whether or not then due. "Opposing Party" means the (hird party
that owes Borrower Misce laneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be i/ detault if any aclion or proceeding, whether civil o ceiminal, is begun that, in Lender's judgment,
could result in Torfeiture of thedrouerty or other material impairment of Lender's inlerest in the Property or riphts under this
Scevrity Instrument. Borrower cai ¢iuesuch a defalt and, it ncceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to oe dismissed with a ruling that, in Lender's judgment, precludes {orfetture of the Property or
other material impairment of Lender's intereot it the Property or rights under this Sceurity Insorument. The proceeds of any award
or elaim for damages that are attributable 1o the imnairment of Lender's interest in the Property arc hercby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds that are not ipplied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By L&der Not 2 Waiver, Extension of the time for payment or modification
of amortizalion of the sums secured by this Security Instrumers granted by Lender to Barrower or any Successor in Inlerest of
Borrower shall not operate lo release the liability of Berrowsr ar any Successors in lnterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Intérest of Borrower or to refuse to extend time for payment o1
atherwise modify amortization of the sums securcd by this Security Znstrunient by reasen of any demand made by the eriginal
Borrower or any Successors in [nterest of Borrower. Any forbearance by Jender in exercising any right or remedy including,
without Bmitation, Lender's acceptance of payments frow third persons, rislities of Successors in [nlerest of Bosrower or in
amounts less than the amount then due, shali not be a waiver of or preclud= die exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Rorrower's ebligations and liability shall be joint and several, However, any Borrower wvho co-signs this Security instrument bul
does not execute the Note (a "co-signer"): (a) is co-signing this Sccurity Instrument oriy. fo mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not persarally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to'e.lend, modify, forbear or make any
sccommodations with regard to the terms of this Security Instrament or the Note without the cossigler's consent.

Subjecl to the provisions of Section 18, any Suecessar in Interest of Bomower who assumes Ramrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower's rights ana bepti: under this Security
Instrument. Borrower shall not be released from Borrower's obligations and lability under this Securily Instranent unless Lender
agrees Lo such release in writing. The covenants and agreements of this Sccurity [nstrument shall bind {exCzp as provided in
Section 20) and beneflt the successors and assigus of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrowar's default, for
the purpuse of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited 1w,
atlorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument t charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such tee. Lender may not
charge (ces Lhat are expressly prohibiled by this Security Instrument o hy Applicable Law.

if the Loan is subjeet o a law which sets maximum loa charges, and that law is [inally interpreted so that the nlerest or
other loan charges collected or Lo be collected in conncction with the Loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary 1a reduce Lhe charge to the permitted limit; and (b) any sums already coliected
from Botrower which exceeded permitted limits wilt be relunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a dircet payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right vf
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action Borrower might have arising out of such overcharge.

15, Netices. All notices given by Borrower or Leader in connection with this Security Instrument must be in writing. Any
notice to Borrower in coaneclion with this Security Instrument shall be deemed to have been given to Borrewer when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by olher means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a subslitute notice address by notice to Lender. Borrower shall promptly natify Lender of
Borrower's change of address. 1F Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designaled notice address under this
Security Instrument al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to
Lender's address stated hercin unless Lender has designated another address by natice to Borrower. Any nofice in conncetion with
this Security Instrurpent shail not be deemed Lo have been given to Lender until actuatly received by Lender. 1f any notice required
by this Sccurity Tistru nent is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this'Security Inslrument.

16, Governinjs Lw; Severability; Rules of Construction. This Sccurity Instrument shall be poverned by federal law
and (he law of the jurisdicion’in which the Property is located. All rights and obligations contiined in this Secunty instrument are
subject to any requirerients aid Jimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to
agree by contract or it might be siien:; but such silence shall nol be construed &5 a prohibition against agreement by contracl. In he
event that any provision or clause‘ofthis Security Instrument or the Note conflicts with Applicable Law, such conllict shall not
affect other provisions of this Secuity Ingtrument or the Note which can be given effect without Lhe conflicting provision.

As used in this Sccurity Instrumeats@a) words of the masculine gender shall mean and include corresponding neuter
words ot words of the feminine gender; (b) Wordzin the singuiar shatl mean and include e plural and viec versa; and (¢} the word
"may" gives sole discrelion withoud any abligalin Lo take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrament.

18. Transter of the Property or o Beneficial fuf2rcst in Borrower, As used in this Section 18, "Interest in the Property”
means any lepal or beneficial interest in the Property, ineldiing, but not limited to, those beneficial interests transfeered in a bond
for deed, contract for deed, instailment sales contract or escrow agizement, the intent of which is the transfer of title by Borrower
al o future date to a purchaser.

Irall or any part of the Property or any Intercst in the Proparty is sold or trausfesred (or if Borrower 1s not & natural person
and a benelicial interest in Borrower is sold or transferred) without L{nd<t's prior written consent, Lender may require immediate
payment in full ol all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice oFaceelerstion. The netice shall provide a period of nul
fcss than 30 days from the date the notice 15 given in accordance with Section 5 wilhin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Securily Instrument without further notice or demand ol barzower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meels certaincsuditions, Borrower shall have the
right to have enforcement o this Security Instrument discontinued at ay time prior to the eatlies oft (a) five days before sale of
the Property pursuant te Section 22 of this Security !nstrument; (b} such other period as Appliczble Law might specify for the
lermination of Borrower's right (o reinstale; or (¢} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {1} pays Lender all sums which then would be due under this Security Instrument und the Noie asf o acceleration had
oceurred; (b) cures any defaull of any other covenants of agrcements; {c) pays all expenses incurred in exnfricing this Security
[nsirument, inchuding, but not limited to, reasonable atlorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument and (d) taizes such action
as Lender may reasonably require te assure that Lender's interest in the Property and rights under this Security mstrument, and
Borrower's obligation to pay the sums sceured by this Securily Instrument, shall continue unchanged unless as otheswise pravided
under Applicable Law. Lender may require that Borrower pay such reinsiatement sums and expenses in one Or More uf the
following forms, as selected by Lender: {a) cash; (b) money order; {c) certificd check, bank check, treasurer's check or cashier's
check, provided any such check is drewn upon an institution whose deposits are insured by a {ederal agency, instrumentality or
enlity; ar (&) Electronic Funds Transfer. Upon reinstatemert by Borrower, {his Security Instrument and obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of

aeceleratien under Scction 13.

70. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note (logether
with this Sccurity Instrument) can be sold ene or more times without prior notice to Borrower. A sale might result in a change in
thie entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs ether morigage loan scrvicing ebligations under the Note, this Securily Instrument, and Applicable Law. There also
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might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is » change of the Loan Scrvicer,
Borrower will be given writlen notice of the change which wilt state the name and address of the new Loan Servicer, the address to
which payments shouid be made and any other information RESPA requives in connection with a notiee of transfer of servicing, 1f
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, ot be joined Lo any judicial setion (as either an individual litigant or
the member of a class) that arises from the other party's aciions pursuant to this Security Instrument or that alleges that the olber
party has breachied any provision of, or any duty owed by reason of, this Sceurity Instrurent, until such Borrower or Lender has
nolified the other parly {with such nctice given in compliance wilh the requirements of Section 15) of such alleged breach and
afforded the other party hercto a reasonable period alter the giving of such notice to take corrective action. It Applicable Law
provides a time prio6 which must clapse before cerlain action can be taken, that time period will be decmed to be reasottable for
purpases ol (his paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant to Scction 22 and the
notice of acceleration Ziven to Borrower pursuant to Section 1% shall be deemed to satisfy the notice and opportunity Lo lake
corrective action provisiora of this Section 20.

31, Huzardous Supsiances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as 1oxic
or hazardous substances, pollGiaais, or wastes by Environmental Law and the foljowing substances: gasoline, kerosenc, other
flammable or toxic petroleum prodicts, toxic pesticides and herbicides, velatile solvents, materials containing asbestos or
formaldehyde, and radioactive masirnls: (b) "Environmental Law" mcans lederzl laws and laws of the jurisdiction where the
Property is located that relate to health, safftv.at environmental protection; (&) "ipvirpamental Cleanup” includes any response
action, remedial action, or removal action/as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, ur oth/rwise trigger an Environmental Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ol dre Property. Borrower shail not do, nor allow anyone else to do, anything
affecting the Properly {a) thal is in violation of any Exvironmental Law, (b} which creates an Environmental Condition, er {c)
which, due to the presence, use, o relcase of a Hazardous Substance, ereates a condition that adversely affects the value of the
Properly. The preceding two sentences shall not apply to th: preience, use, or slOTage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be apprppiiate to pormal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in-zorsumer products).

Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand, lawsuit or olher action by
any governmientul or regulatory agency or private party involving the Prepurey and any Hazardous Substance or Environmental
Law of which Barrewer has actual knowledge, (b) any Environmental Cordition, including but not kmited te, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (e any condition caused by the presence, usc ar
relense of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower leams, ot s notified by sy
guvernmenlal or regulatory authority, or any privale party, that any remaval or othe! rémmediation ol any Hazardous Substanee
affecling the Property is necessary, Borrower shall promptly take all necessury remedial astizss in accordance with Environmental
Law. Nothing herein shall creale any obtipation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration feiiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wagdsr Section 18 unless
Applieable Law provides atherwise). The notice shall specify: (a) the defauli; (b) the action required to'orirethe default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be car2d; and (d) that
Failure to cure the default on or before the date specitied in the potice may result in acceleration of the sums sceured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall [urther inform Borrower
of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding Lhe non-existence of default
ar any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option muy require immedinte payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled to
collect alf expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
atterneys' fees und costs of title evidence.

23. Release. Upon payment of «H sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only if the
fec is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with [Hlineis law, the Borrower hereby releases and waives ati rights under and
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by virtue of the [Hlinois homestead exempiion laws.

25, Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance wl Borrower's ¢xpense lo protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Horrower in connection wilh e collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence that Borrower has oblained as required by Borrower's and Lender's agreement. if Lender purchases
insurance for the colfateral, Borrawer will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added 1o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more that the cost of insurance Borrower may be able to oblaim on his own.

BY SIGMINC BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider exeodied by Barrower and recorded with it

] ) S
LA 4 5@? O?
- BORROWER - NATHAND.TPUMFELD -'DATE -

A At d) ) 3/0‘/’

- BORROWER - TAMARA STRUMFELD /- DATE -

STATEOF TN S
counrty or  LOOY
The foregeing instrument was acknowledyed before mu Lhis m[l E/C‘(\ 2 6\ QUOOI by

Mot . stumbld ¢ Trmava sheun Lelid

Notury Public

OFFICIAL SEAL My Comimnission Explies:
KIMBERLY BIRKHOLZ

i iHlinois
Notary Public - State of Hino
My Commission Expires Sep 8, 2012
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UNIT 3109-1 IN ALBANY-GEORGE CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOTS 1 AND 2 IN MEYER AND SMITH'S SUBDIVISION OF
THE SOUTH HALF OF THE EAST HALF OF THE WEST HALF OF THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN: WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT " * TO THE DECLARATION
OF CONDOMINIUM RECORDED JULY 29, 2004 AS DOCUMENT NO. 0421118018, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.IN. 13-25-130-042-1014

Property Commonly i{nown As:

3109 WEST GEORGE AVE=NUE, #1
CHICAGO, IL 60618

(BFC002303.PFD/BFG002303/13)
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CONDOMINIUM RIDER

STRUMFELD
Loan i#f: 88117233
MIN: 100531600000111150

THIS CONDOMINTUM RIDER is made this.23RD duy of MARCH, 2003, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrumtent”) of the same date given by the und<rsigned (the "Borrower”] lo secure Borrower's Note
to INTERBANK MORTGAGE COMPANY (the "Lendu M of the same date and covering the Property
described in the Security Instrument and located at:

3109 WEST GEORGE AVE UNIT #I, ZFLCAGO, IL 60618

[Property Address)
The Property inciudes a unit in, together with an undivided interdst i the common clements of, a
condominium project known as:

ALBANY GEORGE

[Name of Condeminium Project]

{the "Condeminium Project”). If the owners association or other entity which acts fei the Condominium
Project {lhe "Owners Association”} holds title to property for the benefit or use'of it members or
shareholders, the Property also includes Bomower's interest in the Owners Assaciation and (ne us2s, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to (he covenants and zgreements made.in the
Secarity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condeminium Project’s Constituent Documenis. The *Conslitucnt
Documents” are the: (i) Declaration or any gther document which creates the
Condominium Project; (ii) by-laws; (ili} code of regulations; and (iv) ather equivalent
documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association mainiains, with a
generally accepted insurance carrier, a “master” or "blanket” policy on the Condominium

MULTISTATE CONDOMINIUM RIDER- Single Family -Fonnie Mac/Freddic Mac UNIFORM INSTRUMENT
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Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deduetible levels), for the periods, and against loss by [ire, hazards
included within the lernn "extended coverage,” and any other hazards, including, but not
limited to, carthquakes and floods, from which Lender requires insurance, them

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instaliments for properly insurance on the Property; and

(ii) Borrower's obligation under Section § lo maintain property insurance coverage
o the Property is deemed satisfied to the extent that the required coverage is provided by
ih¢ Cwners Association policy.

What Lender requires as a condition of this waiver can change during the Lerm of
the leun

Liareeiver shall give Lender prompt notice of any lapse in required property
insurance covriaze provided by the master or blanket pulicy.

[n thevént of & distribution of property insurance proceeds in lieu of restoration
or repair following a/10s: to.the Propesty, whether to the unit or to common clements, any
proceeds payable to Barrower are hercby assigned and shall be paid to Lender for
appitcation (0 the sums sccyred by the Security Instrument, whether or not then due, with
the excess, if any, paid to Bormgver.

C. Public Liability lazorance. Borrower shall take such actions as may be
reasonable o insure that the Owaers Association maintains a public liability insurance
policy scceptable in (orm, amount, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of aay award or claim for damages, direct or
consequential, payable to Barrawer in conncet’amn with any condemnation or other taking
ol all or any part of the Property, whether of thewait o7 of the common clements, or for any
conveyance in lien of condemnation, are hereby assignsd and shall be paid to Lender. Such
proceeds shall be applied by Lender 10 the sums secried by the Secunty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall net, excep? ariar notice to Lender and
with Lender's prior writlen consent, either partition or subdivide the Praperty or conscut to:

(i) the abandonment or termination of the Condominiuys kroject, except for
abandonment or termination required by law in the case of substantial destrnction by fire or
other casualty or in the case of a laking by condemnation or cminent domail,

(it) any amendmenl lo any provision of the Constituent Documeats if the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumplion of sell-managen.en
of the Owners Association; or

(iv) any action which would have the effect of rendering the public labilily
insurance coverage maintained by the Owners Association unaccepiable to Lender.

¥. Remedies, 1f Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounls disbursed by Lender under this paragraph F
shall become additional debt of Burrower seeured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear 1nferest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Condominium Rider,

s 4
7
L7 303/

- BORPWWER - NATHAND, STRUMFELD DATE -

22 Abuntid 3/ .’5,/ 09

- BORRCWER/ - /[AMARA S"}.‘RUMFELD - DATE -
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