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lllinois Anti-Predatory

Lending Database IR

Program
_ Doc#: 0913503050 Fee: $50.00

- ) Eugene "Gene" Moore AHSP Fee:$10.00
Certificate of Exemptlon Cook County Recorder of Deeds

Date: 05/15/2008 02:47 PM Pg: 1018

7565647
Report Mortgage froud
800-532-8785

The property identified as: /" PIN: 19-06-104-036-0000

Address:

Street: 7116 40th Place

Street line 2:

City: Stickney State: IL ZIP Code: 60402

Lender US Bank National Associatiocn N.D,

Borrower: Jose A Vega and Leticia D Vega

Loan / Mortgage Amount: $50,000.00

This property is located within Cook County and the transaction is exempt from the requirerienis of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity,

Certificate number: 5449D8B6-978E-4D09-B98A-C12E995CCB1F Execution date: 05/01/2009
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— State of Illinols - Space Above This Line For Recording Data oo ——
MGRTGAGE
(With 1'uture Advance Clause)
. DATE AND PARTIES. The date of this Morigage (Secuiity 'mstrument) is ... oooovvvoeron 05/01/09 . ...................
‘The parties and their addresses are as follows:
MORTGAGOR:
LLENDER:

U.8. Bank National Association N.D.
4325 17th Avenue S.W.
Fargo, ND 58103

. CONVEYANCE. lior good and valuable consideration, the receipt and sufficiency of which is a¢’owledged, and 1o

sceure the Secured Debs (defined below) and Mortgagor's performance under this Security Instrumen, Monigsoor grants,
bargains, sclls, conveys, morlgages and warrants 10 Lender the following described property:

See Exhibit "A"
The property is located in  COK. L. UV U TRV U PPV UPRPRTON
(County)
JUG40THRL OIS UPRURUO L STICKNEY , Mlinois 60402,
{Address) (i) {211 Corey

Togerther with ail rights, easements, appurtenances, royalties, mineral rights, ofl and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or 4l any time in the future, be pan of the real estale described above (all referred (o as "Property™).

. SECURED DEEBT AND FUTURE ADVANCES. The term "Secured Debl” is defined as follows:

A Debt incurred under the terms of all promissory notc(s), CORACH(s), guaranty(ies) or other cvidence of debt
described below and all their exiensions, rencwals, modifications or substitutions. (You muse specifically identify the
debi(s) secured and include the final muturity date of such debi(s)

All amounts payable to Lender at any time under & U.S. BANK EQUILINE AGREEMENT dated 05/01/09,
signed by JOSE A VEGA and LETICIA VEGA. The length of the repaymenl period and the maturity date

will depend on the amounts owed af the beginning of the repayment period, but it will end no later than the
maturity date of 5/1/34.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR WA USE! AN S foage ! of 6/ / @ )_A
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B.All umre advances from Lender 1 Morngager or other [uture obligations of Morigager to Lender under any
prondesory mole, contract, guaranty, or other evidence of debl exceued by Morigagor in favor of Lender executed
atter £nis Gecurity Instrument whether or not this Securiry Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instroment will secure all furure
advances and/firre obligations that are given to or icurred by any one or more Morigagor, or any one or more
Mongagor and others. All future advances and olher future obligalions «re secured by this Securily Instrument even
though alt or part (mav notyet be advanced. All futare advances and other fulure obligations are secured as if made
om the date of this Scedrity Instrument. Nothing in this Security Instrumen: shall constinue a commitment 1o make
sdditional or future Toans or Zdvaiises in any amount. Any such commitment must be agreed to in a separaie writing.

C. All other obligations Morigages oves to Lender, which may later arise, to the extenl not prohibited by law,
including, but not limited to, liabiitics Sor overdrafts relating w any deposit account agreement between Mortgagor
and Lender.

1. All additional sums advanced and cxpenses incased by Lender for insuring, prescrving or otherwise proecting the
Property and its value and any other sums adv: nced and expenses incurred by Lender under the terms of this Security
Instrument.

B the event that Lender fails 1o provide any required notiCe of the right of rescission, Lender waives any subsequent
security interest in the Morrgagor's prineipal dwelling that is ereated by his Security Instrument.

MORTGAGE COVENANTS. Mortgagor agrees that ihe covenanls i).ts section arc material obligations under ihe
Seeured Debt and this Security Instrument. If Mortgagor breaches any covenanl ivchis section, Lender may refuse o make
additional extensions of credit and reduce the eredit limit. By not exercising (iher remedy on Mortgagor's breach, Lender
does nol waive Lender's right to later consider the event a hreach if it huppens agaic.

Payments. Morigagor agrees thar all payments under the Secured Debt will be paid whed Gur and in accordance with the
terms of the Seeured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morgage, decd of trust, securily agreement ot vlaer lien docuraent that
creared a prior sccurity interest or encumbrance on the Property, Mortgagor agrees to make all paymerss when due and to
perform or comply with all covenants. Mortgagor 2lso agrees nel o allow any modification or extensin ol nor (o reguest
any luture advances under any note or agreement secured by the lien document without Lender's prior wriic argiaval.

Clalms Against Title. Mortgagor will pay all taxes, assessmenfs, liens, encumbrances, lease payments, giovid rents,
utilities, and other charges relating to the Property when due. Lender may require Morlgagot to provide (a Lender capins
of all notices thal such amounts arc due and the receipts evidencing Mortgagor's payment. Mortgagor will defend tileto
the Properly against any claims that would impair the lien of this Security Instrument. Morgagor sgrees 10 assign Lo
1ender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials 1o maintain or improve the Property.

Property Condition, Alierations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that are reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor agrees that the nature of the occupancy and use will 1ot substantially change without Lender's prior
written consent. Mongagor will not permit any change in any license, restriclive covenant ot casement without Lender's
prior written conscnt. Mortgagor will notify Tender of all demands, proceedings, claims and actions againsl Morigagor,
and of any loss or damage 1o the Property.

Lender or Lender's apents may, at Lender's option, enter the Property at any reasonable time Lor the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specilying a reasonable purpose for
the inspecrion. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

1994 Wolters Kluwar Finanial Sarvices - Bankers Systerns™ Form USBOCPMTG-IL 10/51200€ BOSTAD 10:08

7
&\(_\ fpage 2 of 6/ P
b -



0913503050 Page: 4 of 8

UNOFFICIAL COPY

Authiritv to Perform. I Morgagor fails to perform any duty or any of the covenanls contained in this Security
pustrumen, . Linder may, without netice, perform or cause them o be performed. Morlgagor appoints 1.ender as atomey
in fact Lo sian Yieneagor's name or pay ay amount necessary for performance. Lender's right to perform for Morigagoer
shall not credte @ obligation o perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other nght's vder the law or his Securily nsirument.

Leascholds; Condomin’ums, Planned Unit Developments. Morgagor agrees o comply with the provisions of any lease
if this Security Instrumeil ‘s on a leaschold. If the Property icludes a urit in a condominivm or a planned unit
development, Morizagor will periori all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or plarmed unit dev. lopment.

Condemnatien. Mortgagor will give.[Zoer prompt netice of any pending or threatened action, by private or public
enlitics 1o purchase or take any or all Of (F: Property through condemnation, cminent domain, or any other means.
Mortgagor authorizes Lender to intervene in M.rzagor's name in any of the above described actions or claims. Morigagor
assigns to Lender the proceeds of zny award or claim oz damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be ¢onside-ed payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject Lo the 1ezms of any prier mortgage, deed of trust, security agreement or
other lien document,

Insurance. Mortgapor shall kesp Property isured against loss; Uy iz, llood, theft and other hazards and risks reascnably
associated with the Propenty due to its type and location. This mspéan=e shall be maintained in the amounrs and for the
periods thar Lender requires. What Lender requires pursuant to the plece.ing two sentences can change during the term ol
the Secured Debt. The insurance carrer providing the insurance .sh'% pe chosen by Mongagor subject to Lender's
approval, which shall not be unrcasonably withheld. If Merigagor fails lo mautam the coverage described above, Lender
may, at Lender's option, cbtain coverage to protect Lender's rights in the Property arcording to the terms of this Security
Instrument.

Al insurance policies and renewals shall be aceeplable 0 Lender and shall include 2/standard “morlgage clause” and,
where applicable, "loss payee clause.” Mortpagor shall immediately notify Lender of celu zuation or temmination of the
insarance. [ender shall Tiave the right to hold the policies and rencwals. If Lender requires, Morggagor shall immediately
give 1o Lender all receipts of paid premiums and rencwal notiees. tpon loss, Morigagor shall give immediate notice o the
insurance carricr and Lender. Lender may make proof of loss if not made immediarely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restoration or repair of e J1omotty oF 1o
the Secured Debt, whether or not then due, at 1.ender's option. Any application of proceeds (o principal shall ot 2xiend or
postpanc ihe due date of the scheduled payment nor change the amount of any payment. Any excess will beprd (o the
Mortgagor. [ the Property is acquired by Lender, Mortgagor's tight to any insurance policies and proceeds resuting fiem
damage to the Property before the acquisition shall pass to Lender o the extent of the Secured Debt imrnediately belcre (e
acquisition.

Financial Reports and Additional Decuments. Mortgagor will provide w Lendet upon request, any linancial statement
or information Lender may deem reasonably necessary. Morigagor agrees Lo sign, deliver, and file any addilional
documterts or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and

payable upon the ercation of, or contract for the creation of, a transter or sale of all or any part of the Property. This right
is subject o the restrictions imposcd by federal law (12 C.E.R. 591), as applicable.

. DEFAULT. Mortgagor will be in defaull if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepreseniation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan [ails to make a payment

" ! fpage 3 of &)
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Propity. Any action or inaction occurs thar adversely affects the Property or Lender's rights in the Property. This
inctudes, At is not limited 1o, the following: () Morgagor fails 1 maintain required insurance on the Property;
{b) Mortgagor Gaiwfers the Property; (¢) Mortgagor commils wastc or otherwise destructively uses or fails to maintain the
Property such 4at /ae action or inaction adversely alfects Lender's security; {d) Mortgagor [ails to pay taxes on the
Propeny or otherw << tails 1o act and thereby causes a lien (o be filed against the Property thal is senior to the lien of this
Security Instrument, (e) 4 so'e Mortgagor dies; (f) if more than one Mortgagor, any Morgagor dies and Lender's security
is adversely affected; (g;-<iie roperty is taken through eminent domain; (h) a judgment is [ited against Mortgagor and
subjects Morlgagar and the Propesdy %o action thar adversely affects Lender's interest; or (i} a prior lienholder forecloscs
on the Property and as 4 result, Londer's interest is adversely affected.

Executive Officers. Any Borrower is aie7eCutive officer of Lender or an affiliate and such Borrower becomes indebted Lo
Lender or another lender in an ageregale alual areater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition 1o any (ther -emedy available under the erms of this Sceurity Instrument,
Lender may accelerate the Secured Debt and foreclose rhis.Security Instrument in a manner provided by law if Moertgagor
i in default. [n some instances, federal and staic law will resuire Lender to provide Morigagor with notice of the right e
cure, or olher notices and may establish (ime schedules for forectusure actions. Upon default, 1.ender shall have the right,
without declaring the whole indebtedness duc and payable, Lo folecldse against 411 or part of the Property. This Security
Instryment shall continue zs a lien on any part of the Property not sold o fezeclosure.

At the vption of the 1ender, all or any part of the agreed [ees and charges, ccroed interest and principal shall become
immediately due and payable, after giving notice if required by law, upin the securrence of a default or anytime
thereafier. The acceptance by Lender of any sum in payment or partial payment #1142 Secured Debt after the balance is
duc or is accelerated or after forcelosure proceedings are filed shall not constitute a vajver of Lender's right to require
complete cure of any existing default. By not exetcising any remedy on Mortgagor's deiault, Lender dees not waive
1 ender's tight Lo later consider the evenl a defaull it it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COS1s. If Mauiteagor breaches
any covenant in this Secutity Instrumenr, Mortgagor agrees w pay all expenses lender incurs'in pe forming such
covenants or protecting its security interest in the Property. Such expenses include, but are nat limited to. fes weurred for
inspecting, preserving, or otherwise protecting the Property and Lender's security interest, These expenses aie rayable on
demand and will bear interest [rom the date of payment until paid in fult at the highest rate of interest in effect a¢ provided
in the erms of the Secured Debt. Mortgapor agrees to pay all costs and expenses incurred by Lender in colldeine,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may include, but is not
limited to, atorneys’ tees, court costs, and other legal expenses. To the extent permitted by the United Stares Bankruptcy
Cade, Mortgagor agrees to pay the reasonable attorneys fees Lender incurs to collect the Secured Debt as awarded by any
court cxetcising jurisdiction under the Bankruptey Cuode. This Security Instrument shall remain in effect until released.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

mieans, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCTA, 42
1.5.C. 9601 el seq.), and all other federal, stale and local laws, regulstions, ordinances, courl orders, atlorney general
opinions of interpretive letlers concerning the public bealth, safety, welfare, environmen or 2 hazardous substance; and (2)
Hazardous Substance mesns any Loxic, Tadioactive or havardous material, waste, pollutant or comaminant which has
characteristics which render the substance dangercus or potentially dangerous to the public health, safety, wellare or
environmern. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,”
"hazardous waste,” "hazardous substance," cor “regulated substance” under any Lnvironmenital Law.

\(-\-'naye‘!al‘ﬁ)/ 0 /
- f
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Mortsapor represents, warrants and agrees that:

A. Bxeepr arpicvicusly disclosed and acknowledged in wriling w Lender, no [azardous Substance is or will be located,
stored or rélezbed on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are pene: ity recognized Lo be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full comsianc: with any applicable Environmental Law.

. Mortgagor shall immediatcly nitify, Lender if a release or threatened rclease of a Hazardous Suhstance occurs on,
under or ahout Lhe Property or then? is i violation of any Favironmental Law concerning the Property. In such an

event, Mortgagor shall 1ake all necessary »oedial action in accordance with any Environmental Law.

I

=

.Mortgagor shall immediately notify Lender (0 wriling as scon as Mortgagor has reason o believe there is any
pending or threatened investigation, claim, or procecding relating to the release or threatened release of any
|[azardous Substance or the violationof any Environrusatal { aw.

10. ESCROW FOR TAXES AND INSURANCE. 1f otherwise provides )4 scparale agreement, Mortgagor may be required

11.

to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, [f Mortgagor signs this Securny” Insrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Morlgager's interest in the Property (O se.ure payment of the Secured Debt
and Mongagor docs net agree lo be personally liable on the Sccured Debt. If this Sceriity Listrument sceures a guaranty
between [ender and Mortgagor, Mortgagor agrees 1o waive any rights (hal may prevent 1. kler ‘rrom bringing any action
or claim against Mortgagor or any party indebied under the obligation. These rights may include, dut are not limited o,
any anti-deficieney or cne-action laws. The duties and benefits of this Security Instrument snall hingand benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Inswument is complele and fuily inegrated. “whic Security

Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attackmems._or
any agreemen related to the Secured Debt that conflicts with applicable law will not be effective, unless that law exjresy
or impliedly permirs the variations by written agrecmeri. If any section of this Security Mstrument cannot be enforced
according to its terms, that section will be severed and will nol affect the enforceabitity of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the piural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used o interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

1o the appropriale party’s address on page 1 of this Security Instrument, ot to any other address desigmated in writing.
Notice to one morigagor will be deemed Lo be notice Lo all mortgagors.

14. WAIVERS. Excepl to (he exient prohibited by law, Morigager waives all appraisement and homestead exemption rights

relating to the Propeny.

%1684 Wohers K luwar Financial Servicas - Bankers Systerns ¥ Form USBOCPMTGAL 18:5:2008 B087AD 10:08
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15. MAY.(MT M OBLIGATION LIMIT. The total principal amount secured by this Sccurity Instrument at any onc ime shall
not exceed & 050,000.00 . This limitation of amount does not include interest, attorneys fees, and
other fees and Cisaroes validly made pursuam to this Security Insirument. Also, this limitation does not apply to advances

made under thesieris of this Security Instrument to protect lender’s security and to perform any of the covenants
contained in this Se iy Instrument.

16. LINE OF CREDIT. Tle Se:urod Debt includes a revolving line of credit. Although the Secured Debt may be reduced Lo a
zero balance, this Security In-rument will remain in effecr until released.

17. APPLICABLE LAW. This Sccurity Instrument is governed by the laws as agreed (o in the Secured Debl, excepl to the
extent required by the laws of the jurisiicticn where the Propenty is located, and applicable federal laws and regulations.

18. RIDERS. The covenants and agreemenis.of/2a<n of the riders checked below are incorporated into and suppiement and
amend the terms of this Security Instrument.
[Cheek all applicable hoxes]
| i Assignment of Leases and Rents ¢ i Other

19.1¥ ADDITIONAL TERMS.

When recorded return to:
U.S. Bank

1850 Osborn Ave
Qshkash, W1 54902

SIGNATURES: By signing below, Mortgagor agrees 1o the terms and covenants contained in this Sezurity Instrument and in
any anachments. Mortgagor also acknowlcdgcs receipt of a copy of this Security Instrument cn the date stated on page 1.

| If checked, refer to the atiached Addendum incorporated herein, for additional Morigagors, theirsigeaures and
acknowledgmenis.

. 3 / y
ARV p= .
a2 SN g Shoieed. Librern o Vieag 2/
tere) JOSE A VEGA % atc) 51gnanlrc) LETICIA VEGA J

STATEQF (()UNIY()P - %SS.
dndividial - Thig mstrumcnt zs acknowledged before me '[hl% A0A .
by L oask AL \,fe.\').......{.r.:‘.‘n.('!.,.., tic la j ..... QJ .............................................. .

My COmMmission eXpires:

{Realy

TOFFICIAL SEAL E
GREGORY 1. MORRIS
Notary Puiiic, Stale oi tinois E
My Commission EXpires 69/18/10

e A T T T
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EXHIBIT A

LEGAL DESCRIPTION

The foliowing described property:

Order |D: 5964213
Loan No,: 7881067794

Lot 36 in Biock iy New Bohemia Home Addition, being a Subdivision of Lots 34 and 35 in Circuit
Court Partition in-to-Northwest Quarter of Section 6, Township 38 North, Range 13, East of the
Third Principal Mericiari, in Cock County, lllincis.

Assessor's Parcel Number:

15-06-104-036

e

ACRERRIAE

5/8/2689 T7565645(/2




