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MORTGAGE

LOAN # 66895894031

DEFINITIONS

Words used in multiple sections of this document are defined below sad ather words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules. regarding the: usagu-of ‘words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated JANUARY 27 .CO09 .

together with all Riders to this document,
(B) "Borrower™ is REENA PATIL AND BHUPEN GANGLA

Borrower is the martgagor under this Security Instrument,
(C) "Lender" is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and exiting under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fansiie Mas/Freddie Msc UNIFORM INSTRUMENT Form 3014 1/01%
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lenrer’s address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOCR,
CHATLOTTE, NC 282550001 .
Lender s ths mortgagee under this Security Instrument.

(D) "Nota' iaeans the promisgsory note signed by Borrower and dated JANUARY 27, 2009
The Note stat~s t'.at Borrower owes Lender TWO HUNDRED TWENTY NINE THOUSAND AND

00/100 Dollars
(US. $ 229,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments a2d.0 ;ay the debt in full not later than FEBRUARY 01, 2038

(E} "Property” means'the property that is described below under the heading "Transfer of Rights
in the Property.”

(B) "Loan” means the debt svidzuvad by the Note, plus-interest, any prepayment charges and late
charges due under the Note, and 21/:ns due under this Security Instrument, plus interest,

(G) "Riders™ means sll Riders to'tbis $écurity Instrument that are executed by Borrower, The
following Riders are to be exceuted by ¢ rrower [check box ss applicablel:

Adjustable Rate Rider [ ] Condominim Rider Second Home Rider
Balloon Rider [X] Planned Unit Dsvelspment Rider 1-4 Pamily Rider
VA Rider [] Biweekly Paymex Tider Other(s) (specity)

(H) "Applicable Law" means all controlling applicatie .ederal, stete and local statutes,
regulations, ordinances and administrative rules and orders {#1.at have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessmeots” ‘means all dues, fees,
assessments and other charges that are imposed on Borrower or the Piorarts by a condominium
association, homeowners association or similar organization,

(I) "Electronic Funds Transfer™ mcans any transler of funds, other ‘iza r transaction
originated by check, draft, or similar paper instrument, which is initiated thrcugh @x electronic
terminal, telephonic instrument, computer, or magnetic tape o &s o order, instruct. or authorize
a financial institution to debit or credit an account, Such term includes, but is not livhited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone wire
transfers, and automated clearinghouse transfers.

(K) "Bscrow Items™ means those items that are desoribed in Section 3.

(L) "Miscellancovs Proceeds™ means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insursace procesds paid under the coversges
described in Section 5) for: (i) dernage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest unider the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Bstate Settiement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500), as. they might be smended
from time to time, or any edditional or successor legislation or regulation that governs the same
gubject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a "federally related mortgage loan" even if the Loan
does not qualify ss & "federally related mortgage loan" under RESPA.

Initials: Bu’i:r ] '
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{P) ! Successor in Interest of Borrower” means any party that has taken title to the Property,
whetlier or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrum:at,

TRANSFER ¢ RIGHTS IN THE PROPERTY

This Security Instrum<nisecures to Leader: (i) therepayment of the Loan, and all renewals, extensions
and modificationsof th=iVr (2, and (ii) the performanee of Borrower's covenantsand agreements under
this Security Instrument and th=Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lende: 's sucuessors and assigns; the following described property located in the
_ COUNTY [Type of Recording Jurisdiction)
of COK [Name of Recording Jurisdiction]:

*LEGAL DESCRIPTION ATTACHED HZrziD AND MADE A PART HEREOF."

Parcel ID Number: 02-10-228-077 which currently hao the address of
1678 ST. MARKS PLACE ISt getl
PALATINE {Ciy) , [iliniois 60067 Tim %3]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions she!l also be covered by this Security Instrument. Alf of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVBNANTS ‘thet Borrower is lawlully seised of the estate hereby conveyed
and has the right 10 mortgsge, grant and convey the Property and that the Property is
vnencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subjest to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenents for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

el BVE
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"nstrument shall be made in U.S. currency. However, if any cheek or other instrument received by
Lenrer 15 payment under the Note or this Security Instrument is returned to Lender unpaid,
Lénoci «aay require that any or all subsequent payments due under the Note and this Security
Instrument Fo-made in one or more of the following forms, as selected by Lender: {a) cash; (b)
maney oraer; ¢’ certified check, bank check, treasurer’s check or cashier’s check, provided any
such check 15 /dzawn upon an institution whose deposits are insured by a federa! agency,
instrumentality, or ¢riitv; or (d) Electronic Punds Transfer.

Payments are Ue=ns( received by Lender when received at the location designated in the
Note or at such. otherocatinz. 8s may be designated by Lender in accordance with the notice
provisions in Section 15. Linder may return any payment or partial payment if the payment or
partial payments are insufficica? o bring the Loan current, Lender may sccept any payment or
partial payment insufficient to Lrizg-the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse sucl: pryrient or partial payments in the future, but Lender is not
obligated to apply such payments at'Tie time such payments are accepted, If each Periodic
Payment is applied as of its scheduled aue ¢z, then Lender need not pay interest on unapplied
funds. Lender may ho!d such unapplied funis until Borrower makes payment to bring the Loan
current. [f Borrower does not do so within a rearonable period ef time, Lender shall either apply
such funds or return them to Borrower. If not sppiind earlier, such funds will be applied to the
outstanding principal balance under the Note immeaist v prior to foreclosure. No offset or claim
which Borrower might have riow or in the future against Tunder shall relieve Borrower from
making payments due under the Note and this Security Inidruinent or performing the covenants
and agreements secured by this Security Instrument. )

2. Application of Payments or Procesds. Except as othervise discribed in this Section 2,
8]l payments accepted and applied by Lender shall be applied in tue following order of priority:
{a) Interest due under the Note; {b) principal due under the Note; (c) arcuirts due under Section
3. Such payments shall be applied to each Periodic Payment in the order ia »/isig%. it became due,
Any remaining amounts shall be applied first 10 late charges, second to any,<<hsr amounts due
under this Security Instrument, and then to reduce the principal balanoce of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic. Payment which
includes & sufficient amount to pey sny late charge due, the payment may be applirs tc, the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Leiidrs
may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists aiter
the payment is applied to the full payment of one or mare Periodic Payments, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: () taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurdnce premiums, if any, or any sums payable by Borrewer to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require thiat Community Association Dues, Fees, snd Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem,
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Toorrower shall promptly furnish to Lender all notices of amounts o be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
cbiiguiici v pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation
to pay toLerdsr Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In"th# erent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due To/ »uy Bscrow Items for which peyment of Funds has been waived by Lender and,
if Lender requires, s~a!! furnish to Lender receipts evidencing such payment within such time
period as Lender m.av/re-lire. Borrower's obligation to make such payments and to provide
receipts shall for all purposee be deemed to be a covenant and agreement contained in this
Security Instrument, s the shras: "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items Zirectly, pursusnt to a waiver, and Borrower feils to pay the
amount due for an Bscrow Itein. Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then (o Jbligated under Section 9 to repay to Lender any such
smount, Lender may revoke the waivui s tp eny or ali Escrow [tems at any time by a notice
given in accordance with Section 15 and, uporsuch revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then re.ired under this Section 3.

Lender may, at any time, collect and hal¢ Hinds in an amount (a) sufficient to permit
Lender 1o apply the Punds at the time specificd znder RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lerder shall estimate the amount of Funds
due on the basis of current data and reasonable estimates ¢/ e7penditures of future Bscrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiia are insured by a federal sgency,
instrumentality, or entity {including Lender, if Lender is an instituticn whose depasits are so
insured) or in any Pedersl Home Loan Bank. Lender shail apply *he Punds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall’rit sharge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or vaifying the Bserow
Iteme, vnless Lender pays Borrower interest on the Funds and Applicable Law/(-=rmits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Lav requires interest
to be paid on the Punds, Lender shall not be required to pay Borrower any interes oy earnings on
the Punds. Borrower and Lender can agree in writing, however, that interest shall be ps’y ou the
Funds. Lender shall give to Borrower, without charge, an annual aecounting of the Punds
required by RESPA.

1f there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun?
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Punds held
in escrow, as defined under RESPA, Lender shall notify Borrower. as required by RESPA, end
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in 0o more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shail pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, i any, To the extent that these items are Escrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Inftiale: W % u’ﬁ‘
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4 'minner acceptable to Lender, but only 5o long as Borrower is performing such agreement; (b)
cont-ats the lien in good faith by, or defends against enforcement of the lien in, legal procesdings
whickir onder's opinion operate to prevent the enforcement of the lien while thase proceedings
are pending, but only untif such proceedings are concluded; or (c) secures from the holder of the
lien an agreerient satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender deterinies-that any part of the Property is subject to a lien which can attain priority over
this Security Instrumsat, Lender may give Borrower a riotice identifying the lien. Within 10 days
of the date on whica th.af Gotice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth abcve in this Section 4,

Lender may require Forrover to pay a onetime charge for 8 real estate tax verification
andlor reporting service usec.hy J.onder in connection with this Loan.

5. Property Insurance. ilorower shall keep the improvements now existing or hereafter
erected on the Property insured agiing. |=ss by fire, hazards included within the term "extended
coverage," and any other hazards incluiiig, but not limited to, earthquakes and floods, for which
Lender requires insurance, This insusance shiall be maintained in the amounts (including
deductible levels) and for the periods that I ender requires. What Lender requires pursuant to the
preceding sentences can change during the teriu 5i the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to-Liénder's right to disapprove Borrower's choice,
which right shell not be evercised unreasonsbly. Icadsr may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge (or.1oad zone determination, certification
and tracking services; or (b) a one-time charge for flood zoue determination and certification
setvices and subsequent charges esch time remappings or sim:lar changes ocour which reasonably
might affect such determination or certification. Borrower shal! als» be responsible for the
payment of any fees imposed by the Federal Emergency Managem=nt Agéncy in connection with
the review of any flood zone determination resulting from an objectior o) Dorrower,

It Borrower fails to maintain any of the coverages described abowe, lender may obtain
insurance coverage, at Lender's option snd Borrower's expense. Lender is undr.no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage ensll mover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or! ti.e contents of’
the Property, against any risk, hazard or liability and might provide greater or lesser overage
than was previously in effect, Borrower scknowledges that the cost of the insurance ccversre 80
obtsined might significantly exceed the cost of insurence that Borrower could have obtained, A7
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from tne
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies. required by Lender and rencwals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standsrd mortgage clause, and shall
name Lender as mortgagee andlor as en additional loss payee. Lender shall have the right to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renews} notices. If Borrower obtains sny form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include e standard mortgage clause and shall name Lender as mortgagee endlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt fotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, eny insurance procseds, whether or not the underlying insurance was
required by Lender, shail be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
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‘esturation period, Lender shall have the right to hold such insurance proceeds until Lender has
hadan npportunity to inspect such Property to ensure the work has been completed to Lender's
satislacrion provided that such inspection shall be undertsken promptly. Lender may disburse
procescs.tur the repairs and restoration in a single payment or in a series of progress payments as
the work ‘15 zorapleted. Unless an sgreement is made in writing or Applicable Law requires
interest to be paiZ-on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings ~isuch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not.bs r:id out of the insurance praceeds and shall be the scle obligation of
Borrower, If the restoration o+ repsir is not economically fessible or Lender's security would bé
lessened, the insurance pro/eeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wish the-sxcess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided foi ia Section 2,

If Borrower abandons the Propirty, Lender may file, negotiate and settle any available
insurance claim and related mattérs, i Dorrower does not respond within 30 days to a notice
from Lender that thie insurance carrier his ~icred to settle a claim, then Lender may negotiate
and settle the claim, The 30-day period wil. begiu when the notice is given. In either event, or it
Lender acquires the Property under Section 2z ur utherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights ta any insuranee proceeds iz e4 amount not to exceed the amouats unpaid
under the Note or this Security Instrument, and (b} ar; cher of Borrower's rights (other than the
right to any refund of unearned premiums paid by Burriwer) under sll insurance policies
covering the Property, insofar as such rights are applicable 20 t'ie coverage of the Property. Lender
may use the insurance proceeds either to repair or restare the Troperty or to pay amounts unpaid
under thie Note or this Security Instrument, whether or not then du..

6. Occupancy. Borrower shall occupy, establish, and us.. the Yroperty as Borrower's
principal residence within 60 days after the execution of this Secur’y Instrument and ghall
continus to occupy the Property as Borrower’s principal residence for at-lerit one year after the
date of occupancy, unlsss Lender otherwise agrees in writing, which co<rent shall not be
unressonably withheld, or unless extenuating circumptances exist which are Leyord Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. woriower
shall not destroy, damage or impair the Property, allow the Property to deteriorate cr coramit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower ahsi:
maintain the Property in order to prevent the Property from deteriorating or decreasing in vals
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is no.
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurence or condsmnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, [f the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shal] give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting st the direction of Borrower or
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vith Borrower's knowledge or consent gave materially felse, misleading, or inaccursic
inie metion or statements to Lender {or failed to provide Lender with material information) in
connset i with the Loan, Meterial representations include, but are not limited to, representations
concerning Purrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (=} Borrower fails to perform the covenants and agreements contained in this
Seourity Instrument, /%) there is a legal proceeding that might significantly sffect Lender’s interest
in the Property and.or.<is”ia under thia Security Instrument (such as a proceeding in bankruptey,
probate, for condemnarion or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument o7 to eforce laws or regulations), or (c) Borrower has abandened the
Property, then Lender may-do.and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Propery s.ad. rights under this Security Instrument, including protecting
andlor assessing the value of the I'rorirt;, and securing andlor repairing the Property, Lender's
actions can include, but are not limi‘ci-io: {a) paying any sums secured by a lien which has
priority aver this Security Instrument; {u) apreising in court; and (c) paying reasonable sttorneys’
fees to protect its interest in the Property 2 \djor :ights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change-lur's, replace or board up doors and windows,
drein water from pipes, eliminate building or other erde violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take - ti=n under this Section 9, Lender does
not have to do o and is not under any duty or obligation 14 dr) so, It is sgreed that Lender incurs
no liability for not taking any or all actions authorized uader ‘s Section 9.

Any smounts disbursed by Lender under this Section 9 shiil brcome additional debt of
Borrower secured by this Security Instrument. These amounts sha.! bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, 2001 notice from Lender
to Borrower requesting payment.

I? this Security Instrument is on a leasshold, Borrower shall camply witr all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the foe title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance s a condition o moking
the Loan, Borrowsr shall pay the premiums required to maintain the Mortgage Insuranc. in ¢lect.
11, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available fior*
the mortgage insurer that previously provided such insurance and Borrower was required ta m.dk~
separately designated paymenta toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at s cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pey to Lender the amount of the separately designated pagments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be requited to pay Borrower any interest or earnings on such loss reserve, Lender can fio
longer require loss reserve payments if Mortgsge Insurance coversge (in the amount and for the
period that Lender requires) provided by en insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

Initials: S%({

m'm'u“""“" Page 6 of 18 Form 3014 1/01
CVIL 01/27/09 2:21 PN 6689584034




0913512027 Page: 10 of 20

UNOFFICIAL COPY

Mor igage Insurance, Borrower shall gy the premiums required to maintain Mortgage Insurance
in efcect, or to_provide a nonrefundable loss reserve, until Lender's requirement for Morigage
Irsuseciec-cads in acoordance with any written agreement between Borrower and Lender proviﬁ?n’g
for suc ve mination or until termination is required by Applicable Law. Nothing in this Section
10 nftects Borrwer's obligation to pay interest gt the rate provided in the Note.

Mortgsgs Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may irzar if Borrower does not repay the Loan as agreecf Borrower is not a party to the.
Mortﬁz[age Insurance. )

ortgage insut=rs/eviiuate their total risk on all such insurance in force from time to time,
and may enter into agrroments with other parties that share or modify their risk, or reduce loases,
These agreements are on teims and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These sgreements may require the mortgage
insurer to make payments using an source of funds that the martgage insurer may have availab?e
(whicti may include funds obtaiue< fzcm Mortgage Insurance premiums).

As a result of these agreements  Lznder, any purcheser of the Note, another insurer, any
reinsurer, any other entity, or any sfi'iate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from or mizht be characterized aa) & portion of Borrower’s
payments for Mortgage Insurance, in excha’ige fur sharing or modifying the mortgage insurer’s
risk, or reducing lossgs. If such agreement piavides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the primisms paid to the insurer, the arrapgement is
often termed "captive reinsurance,” Further:

{s) Any such agreements will not affect tas ar:ounts that Borrower has sgreed to
pay for Mortgage Insurance, or any other terms <f th.c. Loan, Such agreements will not
increase the amount Borrower will owe for Mortgage Tusirance, and they will not entitle
Borrower to any refund.

(b) Anﬂ such agreements will not affect the rignts Borzower has - il any - with
respect to the Mortgage Insurance under the Homeowners P atec ion Act of 1998 or any
other law. These rights may include the right to réceive ceit=in uisclosures, to request
and obtain cancellation of the Mortgage Insurance, to have ‘b TMortgage Insurance
terminsted automatically, andior to receive a refund of any. Wirtcage Insurance
premiums that were unearned st the time of such cancellstion or teriniration.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliareous Proceeds are
hereby essigned to dnd shall be peid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied tu.sestoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s Jecurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold suh
Miscsllaneous Proceeds until Lender has had an opportunity to inspect such Property to eraupn
the work hes been completed to Lender's satisfaction, provided that such inspection shall “oe
undertaken promptly. Lender may pay for the repairs andp restoration in a single disbursement or
in a series of progress payments s the work Is completed, Unless an agreement is made in
writing or Applicable Law requires interest to bo paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If
the restoration or repair is not economieelly feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowér. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately befare the partial taking, destruction, or loss in value is
equal to or greater than the amount of the suma secured by this Security Instrument immediately
before the pertial taking, destruction, or foss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of the sums
secured immaedintely before the partial taking, destruction, or loss in value divided by (b) the fair
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‘narket value of the Property immediately before the partial taking, destruction, or loss in value,
Any Ua'ance shall be paid to Borrower.

In/the event of & partial taking, destruction, or loss in value of the Property in which the fair
market val e of the Pro{nrty immediately before the partial taking, destruction, or loss in value is
less that-th< umount of the sums secured immediately before the partial taking, destruction, or
loss in value‘upiess Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds
:sihall be applied 1 ihe sums secured by this Security Instrument whether or not the sums are then

ue,

If the Property ia s ba=dored by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as Gefiled in the next sentence) offers to make an award to settle & claim for
damages, Borrower fauls to.cspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to-thr-sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means he chird party that owes Borrower Miscellanoous Proceeds or the
party against whom Borrower has « right 2f action in regard to Miscellaneous Proceeds,

Borrower shall be in default it an; ertion or procesding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material
impeirment of Lendér’s interest in the Fropetty or rights under this Security Instrument.
Borrower can cure such a defavlt end, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or groceeding to be divmirsed with a ruling that, in Lender's judgment,

recludes forfeiture of the Property or other mzierial impairment of Lender's interest in the

roperty or rights under this Security Instrumen’. Tae procesds of sny award or claim for
damages that are attributable to the impairment of Leiide'’s interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to res:oritirn or repair of the Property shall
be aprlied in the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Leader Neit a Waiver. Bxtension of the
time for payment or modification of amortization of the sums s-oured by this Security
Instrument granted by Lender to Borrower or any Suceesscr in Inteieri-of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Torrower. Lender shall
not be required to commence proceedings against any Successor in [ntersst ol Borrower or to
refuse to extend time for payment or otherwise modify amortization of the suras sioured by this
Security Instrumerit by reason of any demand made by the original Borrower o. any Tuccessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or reinedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Suc’assurs in
Interest of Borrower or in amounts less than the amount then due, shall not be & weiver ¢f of
preclude the exercise of any right or remedy. .

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Boirover
covenants and agreés that Borrower's obligations and lisbility shall be joirit and several. Howeve:,
any Borrower who cosigns this Security Instrument but does not execute the Note (a "cosigner”)
(a) is cosigning this Security Instrument only to mortgage, grant and convey the cogigner's
interest in the Property under the terms of this Security Instrument; (b) is got personally
obligated to pay the sums secured by thia Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any rccommodations with regard to
the terms of this Security [nstrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such refease in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Chargos, Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection
and valuation fees. In regard to any other fees, the absence of express suthority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the
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sne1ging of such fee. Lender may not charge fees that are expressly prohibited by this Security
imstroment or by Applicable Law,

/\ It the Loan is subject fo 8 law which sets mazimum loan charges, and that law is finally
interprited 50 that the interest or other loan charges collected or to be collected in connection
with theLoan aceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neceé<sary to reduce the chargé to the permitted limit; and (b) any sums already collected
from Borrowe: which exceeded permitted limits will be refunded to Borrower, Lender may
choose to maxe this ~sfund by reducing the principal owed under the Note or by making a direct
payment to Borrovver. If 2 refund reduces principal, the reduction will be treated as a ial
pr?ayment without an* prepdyment charge mthcr or not a prepayment cherge is provided for
under the Note). Borrower’ auceptance of any such refund made by direct payment to Berrower
will constitute a waiver Of any right of action Borrower might hsve arising out of such
overcharge.

15, Notices. All notices given. by Borrower or Lender in coninection with this Security
Instrument must be in writing. (An rotice to Borrower in connection with this Security
Instrument shell be deemed to have or“n_given to Borrower when mailed by first class mail or
when actusily delivered to Borrower’s (iotics address if sent by other means, Notice to any one
Borrowér shall constitute notice to all Purrovers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lendr.. Jorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies= riocedure for reporting Borrower’s change of
address, then Borrower shall only report a change of ‘address through that specified procedure.
There may be enly one designated notice address under thit Security Instrument at any one time.
Any notice to Lender shall be given by delivering it «r Ly, mailing it by first class mail to
Lender’s address stated herein unless Lender has desiynsied. another address by notice to
Borrower. Any netice in connection with this Sec.uri't{v Instument chall not be deemed to have
been given to Lender until actually received by Lender, If sny rotice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Piape:ty is located. All
rights and obligations contained in this Security Instrument are subject to auy requirements end
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e parties to
agree by contract or it might be silent, but such silence shall not be construed s 2 prohibition
against agreement by contract. In the event that any provision or clauss of thie security
Instrument or the Note conflicts with Applicable Law, such coaflict shall not affect rther
provigions of this Security Instrument or the Note which can be givea effect witicut/ihw
conflicting provisien.

As used in this Security Instrument; (a) words of the masculine gender shall mean a7.d
include corresponding neuter words or words of the feminine gender; (b} words in the singula:
shall mean and include the plural and vice verss; and (c) the word "may” gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or s Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreemient, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate g:yment in full of all
‘ sums secured by this Security Instrument. However, this option shall not be exercised by Lender
‘ if such exercise i prohibited by Applicable Law, . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
‘ shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If

-
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dorower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadivs Eermltted by this Secunt&lnstrument without further notice or demand on Borrower,

17, BRorrower's Right to Reinstate After Accelerstion. If Borrower mests certein
conditiona Borrower shall have the right to have enforcement of this Security Instrument
discontinura &t-any time prior to the earliest of; {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the terminitiun of Borrower's right to reinstate; or (cz entry o?g judgment enforcing this
Security Instrument.Those conditions are that Borrower: {a) pays Lender all sums which then
would be due unde. th’s Szcurity Instrument and. the Note as if no acceleration had occurred; (b)
cures any default of anv Other covenants or agreements; {c) pays all expenses incurred in enforcing
this. Security Instrument, ficivding, but not limited to, reasonable attorneys' fees, property
inspection and valuation {ses, and other fees incurred for the purpose of protecting Lender’s
interest in the Property ang siris, under this Security Instrument; and (d) takes such action as
Lender may reasonably require. to seoure that Lender’s interest in the Property and rights under
this Security Instrument, and Bosrow:r’s obligation to pay the sums secured by this Security
Instrument, shall continue unchangea 1:!=cs as otherwise provided under Applicable Law. Lender
may require that Borrower pay such riinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (s) rash; (b money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such eheck is drawn upon an institution whoss
deposits are insured by a federal agency, inst:umentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, thic” Sccurity Instrument and obligations secured
hereby shall remain fully effective as if no acceleeation had occurred. However, this right to
reinstate shall not apply in the case of acceleration unde. Setirn 18,

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or & partial
interest in the Note (together with this Security Instrumen.) can be sold one or more times
without prior notice to Borrower. A sale might result in"a change-in the entity (known a5 the
"Loan Servicer") that collects Periodic Payments due under the Nc'te ani this Security Instrument
and performs other mertgage loan servicing obligations under the Note /inis Security Instrument,
and Alpplicable Law. There also might be one or more changes of the Zoza Jervicer unrelated to &
sale of the Note. If there is a change of the Loan Servicer, Borrower will he givan written notice of
the change which will state the name and eddress of the new Loan Servics:, ths address to which
payments should be made and any other information RESPA requites in coniie :tioi with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a(Goan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations tc.)orrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are no’ assumed
by the Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial acuor (o7
either an individual litigant or the member of a class) that arises from the other party's actiins
pursuant to ifis Security Instrument or that alleges that the other party has breached aay
provisien of, or .any duty owed by reason of, this-gccurity Instrument, until such Borrower o

_ender has notified the other party (with such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to teke corrective action. If Applicable Law dprovides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
ressonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 aand the notice of acceleration given to Borrower
pursusnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (s) "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Enviroamental
Law and the following substances; gesoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials; (b} "Bavironmental Law" means federal laws and laws
of the jurisdiction where the Pro is located that relate to health, safety or environmental
protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
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Jemoval action, as defined in Environmental Law; and (d) an “Environmental Condition” mesns
& Govdition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Ryreower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardour Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower <aali ot do, nor allow anyone else to do, anything affecting the Property () that is in
violation of ‘an) Environmental Law, (b} which creafes an Environmental Condition, or (c)
which, due to/* presence, use, or release of a Hezardous Substance, creates a condition that
adversely affects the-value of the Property. The preceding two sentences shall not apply to the
presence, uss, or s:0rrgeGn the Praperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but no” lim'ted to, hazardous substances in consumer products).

Borrower shall promg'ly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any gov:rnmental or regulatory agency or private party involving the
Property and any Hazardous Suleiauce or Bovironments! Law of which Borrower has actual
knowledge, (b) eny Environmenta. Cun-ition, including but not limited to, any spilling, leeking,
discharge, release or threat of release ¢ iy Hazardous Substance, and (c) any condition caused by
the presence, use or release of & Haza dous Substance which adversely affects the value of the
Property. It Borrower lesrns, or is notified by suy governmental or regulatory authority, or any
private party, that any removal or other readisiion of any Hazardous Substance sffecting the
Property is necessary, Borrower shall promptly tab2 »il necessary remedial actions in sccordance
with Environmental Law. Nothing herein shall crrate any obligation on Lender for sn
Environmental Cleanup.
tol NON-UNIFORM COVENANTS, Borrower and lépsiar further covenant and agree as

ollows:

22, Acceleration; Remcdies. Lender shall give'-aotice to Borrower prior to
acceleration following Borrower's breach of any covenant o/ agieement in this Security
Instrument (but not prior to acccicration under Section 18 viless Applicable Law
provides otherwisc). The notice shall specify: (a) the default; (%) the action required to
cure the defsult: (c} & date, not less than 30 days from the dat’: \tc notice is given to
Borrower, by which the default must be cured; and (d) that failurc 1~ cve the default on
or before the date specified in the notice may result in acceleration o ‘iis rums scoured
by this Security Instrument, foreclosure by judicial proceeding and saic of s2e Property.
The notice shall further inform Borrower oi the right to reinstate after a(:cileration and
the right to assert in the foreclosure proceeding the nonezistence of a defaul. o: any
other defense of Borrower to acceleration and foreclosure, If the default is not curel on
or before the date specified in the notice, Lender at its option may require imined.cte
payment in full of all sums secured by this Security Instrument without turther demrad
and may foreclose this Security Instrument by judicial proceeding. Lender shall e
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not fimited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument, Borrower shall pay any recordation vosts. Lender may charge
Borrower a fes for relessing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicsble Law.

24, Waiver of Homestead. In accordance with Illinois law, the Berrower hereby releases
and waives all rights under and by virtue of the Illincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurence coverage required by Borrower's agrsement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower's interests.The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made sgainst
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ageinst Borrower in connection with the collateral. Borrower may later cancel eny insurance
puichised by Lender, but only after providing Lender with evidence that Borrower has obtained
ingiranse s required by Borrower’s and Lender's agreement. [f Lender purchases insurance for
the collterri, Borrower will be responsible for the coats of that insurance, including interest and
any other chirges Lender may impose in connection with the placement of the insurance, until the
effective date 4t the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borror/#:'s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of ‘asurance Borrower may be able 1o obtain on its own.

BY SIGNING BuL/sW, Borrower aocepis and 8 to the terms- snd covenants contained
in this Security Insirument ara 11: any Rider executed by Borrower and recorded with it.

Witnesses:
] z\") (Seal)
REINA PATIL ’ -Borrpwer
\
ﬁ — "\ :
N (Seat)
BHUPEN BANGLA -Borrower
(Seal) 7 (Sl
-Borrower ~dorriwg
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Burrower -Borrower
m-B(ILlwom Page 14 of 1B Form 3014 1/01
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S7TAE OF ILLINOIS, County ss: cosil
¥ cH@Z S  PBleerT™ | 4 Notary Public in and for said county and
staie Go Foreby certify that

Areon PATIL ASD BRoPEo SaunciA

personally known to me to/oe tie same person{s) whose name(s} subscribed to the foregoing
instrument, appeared before 1ne thiz day in person, and acknowledged that helshelthey signed and
delivered the said instrument sc hiz/herftheir free and voluntery act, for the uses and purposes
therein set forth.

Given under my hand and official sscl;shis 2 "]“*day of  JAGARY Qoﬂ

My Commission ‘Expires:g—q-lD :z’z E 3 ﬂz ;
<

Notsry Puiiic

Official Seal
Chris Poellot
Notary Public State of llinois
My Commission Expires 08/04/2010

@), -ElLlooror
CVIL 01/27/09 2:27 PM 5689594031
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000227311 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

LOT 12F IN PLAT OF SUBDIVISION WELLINGTON PARK, PALATINE, ILLINOIS, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
OCTOBER.“1;, 1993 AS DOCUMENT 93786629 AND AS AMENDED PLAT OF AFORESAID SUBDIVISION
RECORDED w~ARCH 16, 1994 AS DOCUMENT 94238072, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR iMCKESS AND EGRESS FOR THE BENEF (T OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF <CZ&P AND EASEMENTS RECORDED OCTOBER 1, 1993 AS DOCUMENT 93786630
AND AS SHOWN IN THe °LAT OF AFORESAID SUBDIVISION RECORDED OCTOBER 1, 1993 AS
DOCUMENT 93786629 AND AS AMENDED MARCH 16, 1994 AS DOCUMENT 94238072 OVER LOTS
14, 15, 16 AND OUTLOT 17 AND AS CREATED BY DEED FRACTIONAL LASALLE NATIONAL
TRUST, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 14, 1993 AND KNOWN AS TRUST
NUMBER 118106 TO CHARLES S. LEAR AND ROBYN J. LEAR, HIS WIFE DATED JULY 10, 1995
AND RECORDED SEPTEMBER 25, 1935 'AS DOCUMENT 95647951 IN COOK COUNTY, ILLINOIS
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LOAN # 6689294031

PLANNED-UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT JEVE _OPMENT RIDER is made this 27TH day of
JANUARY, 2009 sand is incorporated into and shall be deemed to amend
and supplement the Mortguae, Nead of Trust, or Security Deed (the "Security
Instrument’) of the same dats, (givin/by the undersigned (the ‘Borrower") to secure
Borrower's Note to

BANK OF AMERICA, N.A,

(the "Lender')
of the same date and covering the Property-upscribed in the Security Instrument and
located at
1578 ST. MARKS PLACE, PALATINE, IL 60067

(Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
togather with other such parcals and cartain common areas and {ar.:iti3s, as described in
##4 COVENANTS, CONDITIONS, AND RESTRICTONS-wv=

{the "Declaration"). The Property is a part of a planned unit developraent-known as

AA
{Name of Planned Unit Development)
(the 'PUD". The Property also includes Borrower's interest in the homeowrares
sssociation or equivalent entity owning or managing the common areas and facilities of
the PUD (the "Owners Association”} and the uses, bensfits and proceeds of Borrower's
interest.

PUD COVENANTS. In addition to the covenants and agreesments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations under the
PUD's Constituent Documents. The "Constituent Documents® are the: () Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (i) any by-laws or other rules or regulaticns of the
OwnersAssociation. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
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B. Property Irswrance. So long as the Owners Associstion maintains, with 8
generally accepted incurwice carrier, 8 "master” or “blanket’ policy insuring the Property
which is satisfactory o Lender and which provides insurance coverage In the amounts
{including deductible lavels, for the periods, and against loss by firs, hazards included
within the term "extended ~nverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for 'vhivh Lender requires insurance, ther: (i} Lender waives the
provision in Section 3 for the Pericdic Payment to Lender of the yearly premium
installments for property insurance 7~ the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurince caverage on the Property is deemed satisfied
to the extent that the required coverage ‘s pruvided by the Owners Association policy.

What Lender requires as a condition.af this waiver can change during the term of
the loan.

Borrower shall give Lender prompt nolire ~»f any lapse in required property
insurance coverage provided by the master or bla i« policy. _

In the event of a distribution of property insurar.ce proceeds in liseu of restoration
or repair following a loss to the Property, or to ccmrion areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender. Lender shall apply the proceads to the sums secured oy the Security hstrument,
whether or not then due, with the excess, if any, paid to Borrower:

C. Public Llabllity Insurance, Borrower shall take sucn ‘actions as may be
reasonable to insure that the Owners Association maintains a puclic iabllity insurence
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceaeds of any award or claim for damages, diract or
consequential, payable to Borrower in connection with any condemnation o vtier taking
of all or any part of the Property or the common areas and facilities of the PUD-ui-for
any conveyancs in lieu of condemnation, are hereby assighed and shall be paid tc Lenr.er.
Such proceeds shall be applied by Lender to the sums secured by the Securiy
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender anu
with Lender's prior writtan consent, either partition or subdivide the Property or consent
to: () the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (iij any
amendment to any provision of the “Constituent Documents” if tha provision is for the
exprass benefit of Lender; (i) termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public ligbility insurance coverage maintsined by the Owners
Association unacceptable to Lender.

F. Remadlies. |f Borrower does not pay PUD dues and assessments when dus, then
Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELO'%, Borrower accepts and agrees to the terms and covenants
contained in this PUD "(i'ar,

REENA PATIL ' -Borrower

éé"““"‘x - (Seal
BAUPEN GANGOA — © Borrower

{Seal)
—Borrower

(Seal)
—Borrower

(Seal)
-Borrower

{Seal}
—Borrower

. {Seal

=-Br.crower

(Saar
—Borrower
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