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Loan Number: 8045065482

MAIL 10

MORTGAGE

THIS MORTGAGE is ranle this 19th day of November 1999 , between the
Morigagor, _ALFONZO RATLIFF ANL SHARON RATLIFF, HIS WIFE IN JOINT. TENANCY (hercin "Borrower"),
and the Morlgagee, _ EquiCredii Corporation of 1llinojs a corporation organized
and cxisting under the laws of Illinois whose address is 377 2 Buuerfield Rg -Ste 360 LOMBARD, ILLINOIS 60148
(herein "Londer™), '

Whereas, Borrower is indebled to Lendcr inihe principal sum of US. § 114,030,00 . which
indcbtedness is ¢videnced by Borrower's note datel November 19, 1999 and ¢xtensions and rencwals thercof

(herein “Nole"), providing for monihly instaliments ¢t p.incipal and interest, with the balance of indebtedness, if not sooncr paid,
duc and payable on December 1,.2029

To Sccure to Lender the repayment of the indcobtedness evidencd by the Note, with inicrest thercon; the payment of all other
sums, with interest thercon, advanced in accordance herewith 10 grricst the sceurity of this Mortgage; and the performance of the
covenanis and agreements of Borrower herein contained, Borrower aces dicreby mortgage, grant and convey (o Lender, the following
desgribed propertly located in the County of COOK £, State of llinais:

1LOTS 2 AND 3 IN BLOCK 4 IN [JOUGH AND READ'S AUDITION 10/ WASIHINGTON HEIGHTS,

BUING PART OF SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORT'5, RANGE 14, EAST
v OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #25-08-302-029

. 0d9DE
LAY TITLE | ?3@

which hias the pddress of 9904 S. WINSTON AYE. CHICAGO, 11, 60643
[Street, City, State, Zip Cede] (hercin "Property Address");

\

Togclher with all the improvements now or hereaficr erccted on the properly, and all casements, riphts, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage, and all of the forcgoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hercinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully scized of the cstate hercby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is urencumbcred, except for encumbrances of record.  Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to cncumbrances of record.

v
“é.' [
Tata
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Laic Charges. Borrower shall promptly pay whea duc the
principal of and intcrest on the debt cvidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject 16 applicable law or a writlen waiver by Lender, Berrower shall pay to Lender
on the day monthly payments of principal and intercst arc payable under the Nole, until the Note is paid in full, & sum (hercin
"Funds") cqual 1o onc-welfth of the yearly taxcs and asscssments (including condominium and planned unit devclopmicnt
asscsstnents, if any) which mnay attain priority over this Mortgage and ground rents on the Propery, if any, plus one-twelith of ycarly
preminm installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
rcasonably cstimnated initially and from time to time by Lender on the basis of asscssments and bills and rcasonable estimates thercof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrowcr pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insurcd or
puaranteed by a Federa® ar slate agency (including Lendcr if Lender is such an institution). Lender shall apply the Funds to pay said
1axes, asscssments, insurancc premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying «nd compiling said assessments and bills, unlcss Lender pays Borrower interest on the Funds and
applicable law permits Lender to imake such a charge. Borrower and Lender may agree in writing at the Lime of execution of this
Mortgage that interest on the Funds hall be paid to Borrower, and unless such agrecment is made or applicable law requires such
interest (0 be paid, Lender shall nec ko required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrowcr, without ¢harge, an annual accunting of the Funds showing credits and debits to the Funds and the purpesc for which
each debit 10 the Funds was made. The Funds are nledged as additional security for the suins secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior (o the due datcs
ol taxes, assessmenls, insurance premiums and giound rents, shall cxceed the amount required to pay said taxes, asscssments,
insurance premivins and ground reats as they fall dus, sach excess shall be, at Borrower's oplion, either premptly repaid to Borrower
or ¢redited to Borrower on monthly instaliments of Fua<s ~f the amount of the Funds held by Lender shall not be sufficient to pay
laxcs, asscssments, insurance premiums and ground rents-us ey fall duc, Borzower shall pay to Lender any amount necessary 10
make up the deficiency in onc or more payments as Lender muy reanire,

Upon payment in full of all sums securcd by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. I under paragraph 17 hereof the Property is sold or the Praperty is otherwise acquircd by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquision by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides othenas:, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payme2t of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Wolg.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perlorm all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien which has priorily ‘avér-this Mortpage, including Borrower's
covenants to make payments when due. Borrower shail pay or cause to be paid all taxcs, asséssmenls and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may altain a priority over this Nertgage, and leaschold payments
or ground rents, if any. In the event Borrower fails (0 pay any due and payable Property Taxes, Lendes may, in its sole discretion,
pay such charges and add the amounts thercof 1o the principal amount of the loan sccured by the Sccvcity Instrument on which
interest shall accrac at the contract rate set forth in the Notg.

§.  Mazard Insurance. Borrower shall keep the improvements now existing or hereafter erccled #o-the Property insurcd
against loss by firc, hazards included within the term "extended coverage”, and such other hazards as Lendes miay requirc and in
such f.mounts and for such periods as Lender may require. :

he insurance carrier providing the insurance shall be chosen by Bortower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld, In the event Borrower fails to maintain hazard insurance (including any required ood
insurance) in an amount sufficicnt 1o satisfy all indebtedncss, fees, and charges owed Lender (in addition to payment of atl licns and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the solc beneficiary (single intercst coverage). Lender may add any premiums paid for such insurance (o the
principal amount of the loan sceurcd by this Security Instrument on which interest shall accruc at the contract rate sel forth in the
Note, 'All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clausc in favor of and in a form acceplable 10 Lender. Lender shall have the right to hold the policies and renewals thercof, subject
lo the terms of any mortgage, deed of trst or other security agrecment with a lien which has priority over this Morlgage,
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Unlcss Borrower provides Lender with cvidence of the insurance coverage required by Borrower’s agreement with Lender, '
1.ender may purchase insurance at Lender's expense 1o protect Lender's interest in Borrower's collateral.  This insurance may, but
need not, protecl Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrewer in connection with the collateral.  Borrower may later cancel any insurance purchased by
T.ender, but only after providing Lender with evidence that Botrower has obtained insurance as required by this agreement. If
Lender purchascs insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the cllective dote of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower's own,

Tn the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
nol made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days {rom thc date noticc is
mailed by Lender 10 Borrawer that the insurance carricr offers to scitle a claim for insurance benefits, Lender is authorized to collect
and apply the insurancC.procecds at Lender's option cither to restoration or repair of the Property or to thc sums securcd by this
Morigape.

6.  Prescrvation aid Maintenance of Property; Leascholds; Condominiurs; Planned Unit Developments. Borrower
shall keep the Property in gosd ripair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply wilh (he provisions of any Jepsc if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominjum or a
planned unit development, Borrowér znall perform all of Borrower's obligations under the declaration or covenants ¢reating or
governing the condominium or planncZ-unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Sccurity” 1f Borrower fails to perform the covenants and agreements contgined in this
Mortgage, or if any action or proceeding is commenccd which materially affects Lender’s interest in the Property (including without
limitation), then Tender, at Lender's option, upon jwticy 1o Borrower, may make such appearances, disbursc such sums, including
reasonable attorneys' fecs, and take such aclion as is racenssary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at a1l times to do all things nocessary to defend tha title to all of the said property, but the Beneficiary (Mot gagee) shall
have (lic right at any time to intervene in any suit affecting such 7z and 1o employ independent counsel in conncction with any suit
ta which it may be a party by intcrvention or otherwisc, and upon demand Grantor (Mortgagor) agrees cither (1) to pay the
Beneliciary all reasonable ¢xpenses paid or incurred by it in respeet to, any such suit affecting title to any such property, or affecting
the Beneliciary's (Morigagee's) licns or rights hereunder, including, reagsnable fecs (o the Beneficiary's (Mortgagce's) attorneys or
(2) to permit (he addition of such expenscs, costs, recording focs, and attorney's fees to the principal balance of the Notc(s) secured
by this Deed of Trust (Mortgage) on which intercst shall accruc at the Note rite ,

If T.ender required mortgage insurance as a condition of making the fuan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in cffect until such time as th: regvirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fecs and other relaed expenses aos the purpese of recording mortgage
satisfactions in order to from the Jand records of the County in which the property is locaied, mortgages or other encumbrances
which have been paid in [ull,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Notc yate, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tomms o7 payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing containcd 4y this paragraph 7 shall
require Lender 1o incur any cxpensc or take any action hereundgr.

8. Inspection. Lender may make or causc to be made reasonabic entrics upon and inspections of th. Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, dircel or consequenlial, in conncclion with any
condenmation or other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 10 Lender, subject to the terms of any mortgage, decd of trust or other scourity agreement with a licn witich has priority
over this Morlgage. _

10,  Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time for payment or modification
of amorlization of the sums secured by this Mortgage granted by I.ender to any successor in jntcrest of Borrowcr shall not operatc to
refease, in any manner, the liability of the original Borrowcr and Borrower’s successors in interest. Iender shall not be required to
commence proceedings against sucl successor or refuse to extond time for payment or othcrwisc modify amortization of the sums
securcd by this Mortgage by reason of any dcmnand made by the original Borrower and Borrower's successors in jnterest.  Any

forhearance by Lender in excrcising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the excrcise of any such right or remedy.

P. 04
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11, Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agrecmcents lercin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-sigus this Mortgage, but docs not execute the Note, (a) is co-signing this Merigage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, () is not personally liable on the Notc or under this
Mongage, and (¢) agrees that Lender and any other Borrower hercunder may agree o cxtend, modify, forbear, or make any other
accomunodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing hat
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice roquired under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at the
Property Address or at such other address as Borrower wnay designate by notice to Lender as provided herein, and (b) any nolice to
Lendcr shall be given by certified mail to Lender's address stated herein or (o such other address as Lender may designate by notice
10 Borrowgr as provided herzin, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner dosignated herein,

13.  Governing Law; Soverability, The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. “i¢ forcgoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of ti's Mortgage or the Note conflicts with applicable law, such conflict shall not alfect other
provisions of this Mortgage or the Noté v hich can be given effcct without the conflicling provision, and to this end (he provisions of
this Mortgage and the Nole are declared to bo scverable. As used hercin, "costs”, "expenses® and “attomeys' fees” inelude all sums to
thie extent not prohibited by applicable law o: Jizpiwd hercin.

14.  Borrower's Copy, Borrower shait be Sarmished a conformed copy of the Note and of this Mortgage at the time of
excculion or afice recordation hereof.

15.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other foan agreement which Beerowsr enters into with Lender. Lender, at Lender's oplion, may require
Borrower to cxccute and deliver to Lender, in a form accepisble to Lender, an assignment of any rights, claims or defenscs which
Borrower may have against parties who supply labor, materials o services in connection with improveinents made to the Property.

16.  Transfer of the Property or a Beneficial Interest in 2o-wawer. Ifall or any part of the Property or an interest therein
is sold or transferred by Borrower (or if 2 beneficial interest in Borrower is sold or transferved and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity)-widiout Lender's prior wrilten consent, excluding (a) the
creation of a licn or encrunbrance subordinaic to this Security Instrument whick Joes not rclate to a transfer of rights of occupancy in
1he propenty, (b) the creation of a purchase money sceurity interest for househr.\d-appliances (¢) a transfer by devise, descent or by
operation of law upon the death of a joint icnant or (d) the grant of any leasehold iniciest of three years or less not containing an
option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument (0 be immediately due
and payable,

If Lender exercises such option to accelcrate, Lender shall mail Borrower notice of acce!<ration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice .§ wailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such pez.od, Tender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent 10 a sale or transfer if: (1) Borrower causes to be submitted to Lender information iequited by Lender to
evaluate the transferee as if a new loan werc being made to the transferce; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument js acceptable; (3) intercst will be payable on the sums secured by this Security Instrument at a ratc acecplable to Lendcr;
4) éhangcs in the terms of the Note and this Securily Instrument required by Lender are made, including, for example, periodic
adjustment _in the intercst ratc, a differcnt final payment date for the Joan, and addition of unpaid interest to principal, and (5) the
translerce signs an assumption agreement that is acceptable to Lender and that obligatcs the transferee to keep all the promiscs and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the oxtent permitted by
applicable law, Lender also may charge a rcasonable fee as a condition (o Lender's consent to any sale or transfer.

Borrower will continuc to be obligated under the Note and this Security Instrument unless Lender releascs Borrower in wriling.
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as {ollows:

17.  Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
aprecment of Borrower in thiy Mortgage, including the covenants to pay when duc any sums sccured by this Mortgage,
Lender prior to acccleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
(he action requircd to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to curc such breach on or before the date specified in the notice may
rosult in acceleration of the sums secured by this Mortgage forcclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurc
procecding the nonexistence of a default or any other defensce of Borrower to acccleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's aption, may declare all of the sums securcd by this
Morigage to be immedintely due and payable without forther demand and may foreclose this Mortgage by judiciat
prucceding. Leader shalt be entitled to collect in such proceeding all expeascs of forcclosure, including, but not limited to,
reasonable attorneys’ fecs and costs of decumentary cvidence, abstracts and title reports.

18.  Borrower's Kigh: to Reinstate. Notwithstanding Lender's acecleration of the sums sccured by this Mortgage due to
Rorrower’s breach, Borrower-spal! have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd at
any time prior to the cntry of ajrrigment enforcing this Morigage if: (a) Borrowcr pays Lendcr all sums which would be then duc
under this Mortgage and the Newe diad no accelcration occurred; (b) Borrower curcs all breaches of any other covenants or
agrecnients of Borrower contained in “nis Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in cnforcing the
covenants and agreements of Borrower«ontaincd in this Mortgage, and in eforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonublr. attorneys' fecs; and (d) Borrower takes such action as Lender may reasonably require
10 assure that the Jicn of this Mortgage, Lendec's interest in the Property and Borrowcr's obligation 10 pay the sums securcd by this
Morigage shall continue unimpaired. Upon such payrient and cure by Borrowcr, this Mortgage and the obligations sccured hereby |
shall remain in full force and cffcct as if no acceleratign had occurred.

19.  Assignment of Rents; Appointment of Reciiver As additional securily herennder, Borrower hereby assigns to Lender
the rems of the Property, provided that Borrower shall, poar to acceleration under paragraph 17 hercof or abandonment of the
Property, have the right 10 collect and retain such rents as they brooine due and payable. :

Upon acceleration under paragraph 17 hercof or abandonmen! of the Property, Lender shall be cntitled to have a receiver
appoinied by a court to cater upon, (ake possession of and manag? flie Property and 10 collect the rents of the Property including
those past duc. All rents collecied by the receiver shall be applicd fiet 40 payment of the costs of management of the Property and
collection of rents, including, bul not limited to, receiver's fecs, promiume o recciver's bonds and reasonable attorneys' fecs, and
then to the sums sccurcd by this Mortgage. The recciver shall be Jiable to aceount only for those rents actually reccived.

20.  Relcase. Upon payment of all sums sccured by this Mortgage, Lendzi chall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead, Borrower hereby waives all rights of homestead cx-antion in the Property.

33, Riders to this Mortgage. If onc or more riders are executcd by Borrower anid scusrded together with this Mortgage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend ang ‘upplement
the covenants and agrecments of this Mortgage as if the rider(s) were a part of this Morigage. [Check applicable box(cs)].

Adjusiable Rate Rider EI Condominium Rider
] Family Rider []  Pplanocd Unit Development Rider

U Other(s) specify

23, Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deamed modificd 1o comply with applicable Jaw, rule, of regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

BOHOWfr SHARON RATLIFF \0A

Borrower

STATEOF ___[ilinals , COOK COUNTY ss.

I'THE UNDERSIGNED, a Notary Public in and for said ¢county and state, do herchy certity that

personally known to me to be the persdn(s) whase name(s) are subscribed to the foregoing instrum.cat, appearcd before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as histher free veiuntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal this 19th dayof ____November, 1959

My Fommissioa Expires; .
2 I

g] OFFICIAL SEAL « Notary Public AS THE YNDERSIGNED

SINDY ADAMS
[ Notary Public — Slate of lliinois
PMy Commission Explras M4.24 91901

e el N L TR

PR

09115240
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Loan Number: B045065482

ADJUSTABLE RATE RIDER
(lihor index - rate caps)

T111S AIDJUSTARLE RATE RIDER is made this ____19th day of __November 1999,
and is incorporsted into and shall be decmed to amend and supplement the Meortgage, Decd of Trust or
Seeurily Deed (the "Sceurily Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Horrower's Adjustable Rate Note (the "Note™) to
MII_,(ijg_("._c-_rpnra;_iQn of Nlinois
(the "Lender") of the same date and covering the property described in the Sccurity Instrument and located
at /5904 S. WINSTON AVE. CHICAGO, iL 60643

(Properly Address)
THE NOLF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF, J/OTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST R/AT® CAN CHANGE AT ANY TIME AND THE MAXIMUM RATI TIIE
BORROWER MULT FAY.

Additional Coverants. In addition to the covenants and agreements made in the Securify nstrument,
Borrower and T.ender furthe! covenant and agree as follows:

A. INTEREST RATE AND JIONTHLY PAYMENT CHANGES
‘Fhe Note provides for an iniat iuterest rute of 10.700 %. The Note provides for
changes in {he intcrest rute and the ol payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rute 1 will pay may change on the frst day of _December, 2001 and on that day
every six months thereafler. Fach date on which 11y int:rest rate could change is called & "Change Dute.”

(B) The Index

Deginning with the frst Change Pate, my interest rrie will be based on an Index. The "Index” is the
1.ondon InterDank Offered Rate for dollar deposits having #/raturity of siX months ("LIBOR") as reporled
in the Wall Strect Journul published in Crlando, Florida. Tng saost recent Index figure availuble as of the
£5th day of the moenth or next business day thereafter of the morih which §s two mouths prior 1o the chenge
dute is culled the "Current Index.”

If the Index is ne longer availablc, the Nole Tolder will chorse & new index that is based upon
comparablc information. ‘The Note Iolder will give me nolice of this cunice

(C) Calculation of Changes

lefore cach Change Date, the Note Holder will calculate my new intes2rt Tals by adding
_FIGHT & 20/100  perccatage points { 8.200 %) to the Current Tnd<..~ The Note Holder will
{hen round the result of this addition to tie nearest onc-cighth of onc percentage point (0,125%). Subject o
the Jimits stated in Section 4(D) below, this rounded amount will be my new intevact rte until the next
{hange Date.

The Notc Holder will then determine the amount of the monthly payment that wouid ¢ wulicient to
repay the unpaid principa! that T am expected to owe al the Change Date in [ull on the maturitywotc at my
ew inferest rale in substantiatly equat payments. The result of this calculation will be the new-anwunt of
my monthly puyment.

(D) Limits on Intcrest Rate Changes

The intcrest rate 1 am required to pay at the fitst Change Date will not be greater than _13.760 %
or less (han 10,700 %. Therealter, my interest rate will never be increpsed or decreased
on any single Change Dale by more than onc percentage point (1.00%) from the rate of interest 1 have been
paying for the preceding six months. My intercst rate will never be greater than __ 21,250 %  nor
less than the nitial rate,
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(E) Effective Datc of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new

monthly payment boginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
umownt of my monthly payment before the effective date of any change. The notice will include information
required Yy law to be given me and also the title and telephone number of & person who will answer any
qucstion [ nav huve regarding (he notice.
B/ TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaul 17 of the Security Instrument is amended to read as follows:

Transfer of the P operly or a Beneficial Interest in Borrower, If all or any past of the Properly or any
interest in it is sold or trunsazed (or if a beneficial interest in Botrower s sold or transferrcd and Bommower
is not n natural person) wthsut Lender's prior wrillen consent, Lender may, at its option, require imuncdiate
payment in ful! of all sums-securcd by this Secarity Instrument. However, this oplion shall nol be exerciscd
by Lender if cxercise is prohibiied by federel law ag of the date of this Sccwrity Instrument. Lender also
shall not cxcrcise this option iff (7 Bormower causcs 1o be submitted to Lender information required by
Lender ta evaluate the intended transfizée o if new loan were being made to the transferee; and (b) Lender
rcasonably determines that Lender'y sevrity will not be impuired by the loan assumption and that the risk
of a breach of any covenant or agreement iz th's Security Instrument is geceptable to Lender.

To the extent permitted by applicable lav, Tender may charge a reasonable fec as a condilion to
Lender's consent to the loan asswnption. Lendr: zay olso require the transferee to sign an assumption
agreement that is acceptable to Lender and thut ‘obligaics the transferee to keep all the promises and
agreements made in the Note and in this Security Instrimen.. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender relcases Boower in writing,

If Lender exerciscs the optien to require immediaiz puyment in full, Lender shall give Bomower
notice of acceleration. ‘The nolice shall provide a period of noi 125 than 30 days from the date the notice is
delivercd or mailed within which Borrower must pay all sums srovsed by this Secwrity Instrument. If
Borrower fails to pay these sums prior to the expiration of this peiiod, Lender may invoke any remedies
pemitted by Lhis Security Inslrurnent without fugther nolice or desnaid 'an Borrnwer.

Dy signing below, Borrower accepts and agrees to the terms and covengp!s rontained in this
Adjustable Rate Rider,

Borrower
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