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This Instrument Prepared By:
THE FIRST COMMERCIAL
BANK

After Recording Tommmber

THE FIRST OOMMERCIAL
4S70 SOUTH ARCHER AVENUE
CHICAGD, TLLINOIS 60632

- {Bpaca Above This Line For Recording Dete] —————

Loan Number: 160500567 MORTGAGE
MIN: 100250200000018048 ?)OQA\‘BC‘*?"—B

BEFINITIONS

Words used in multiple sections of this decuttiers are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage ~f words used in this document are also provided in Sectlon 16.

{A} "Security Instrument" means this document, which is dated MAY 1, 2009 , together
with all Riders to this document,

B) "Borrower”is MICHAEL J. BIGGUS AND WFBORAH A. BARNES, HUSBAMND
AND WIFE

Borrower 13 the mortgagor under this Security [nstrument,

(C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS 15"a separate corperation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is tae :aortgagee under this Security
Instrument. MERS is organized and existing under the 1aws of Delaware, and has an aridress and telephone number
of .0, Box 2026, Flint, M 48501-2026, tel, (888) 679-MERS.

(D) "Lender”is THE FIRST COMMERCIAL BANK

Lenderis a ILLINOIS BANKING CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 4970 SOUTH ARCHER AVENUE, CHICARGO, ILLINOIS 60632

(E} "Note" means the promissory note signed by Borrower md dared MAY 1, 2009

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
Go/100 Dollars (U.8, § 417,000.00C ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the gebt in full not later than
JUNE 1, 2039 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

Bortower Initials: J/L M ﬁ
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under this Security Instrument, plus interest,

({) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The foltowing Riders are
to be sxecuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
() Batioon Rider [+ Biweekly Payment Rider

] 1-4 Family Rider [7] Second Home Rider

¥ Condominium Rider (] Other{s) [specify]

(O "Applicablé Loy means alt controlling applicabie federal, state and local statutes, regulations, ordinances and
administrative rules and o-ders (that have the effeet of [aw) as well as all applicable final, non-appealable judicial
opinioms.

(N "Comwunity Associat.on Dues, Fees, and Assessments” means all dues, fees, assessments ard other charges
that are imposed on Borrower of th: Property by a condominium association, homeowners assoctation or simtfar
organization,

(K) "Electronic Funds Transfer" me:ns ay transfer of funds, other then a transaction originated by check, drai,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or aLTionTe financial institution to debit or credit an account. Such term
includes, but is not limited to, peint-of-sale tramsfors. automaled teller machine transactions, transfers initiated by
relephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Ttems" means those ftems that are desc/ibed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation se:tlement, award of damages, or proceeds paid by any
third party {other than insurance praceeds paid under the cuvirages described in Section 3} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking vfaibor any part of the Property; ({if) conveyance m
lieu of condemnation; or {iv} misrepresentations of, or omissions 4510 the value and/or condition of the Property.
{(N) "Mortgage Insurance" means insurance protecting Lender again-t-iie nonpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for (1) principai and interest under the Note,
plus (ii) any amounis under Section 3 of thus Security Instrument.

(P) "RESPA" means the Real Estate Settlemeni Procedures Act (12 U.S.C. 52511 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from virie 10 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedetai'y related mortgage loan”
even if the Loan doss nat qualify as a “federally refated mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, e wer or not that
party has assumed Bortower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrusment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions anl modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mertgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY af CCOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Borrower Initials: [
ILLINGIS--Single Family--Fanre Mae Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fevrng 200-645-1362
Form 2014 1701 Pags 2 of 12 www.docmagle.com




%4 man.ont

0913947040 Page: 4 of 19

UNOFFICIAL COPY

UNIT 1903 IN 2626 LARKEVIEW CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING TRACT OF LAND: LOTS 13, 14, 15 AND 16 1IN
JUBIDIVISION COF BLOCK 3 OF OUT LOT "A" OF WRIGHTWOOD, BEING A
SUEDIVISION OF THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIE 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH PLAT OF SURVEY I3 ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINLUM RECORDED AS DOCUMENT 23671679,
Ag AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

A.P.N.: 14-28-318-064-1207

which curreaily has the address of 2626 N. LAKBVIEW AVE #1903
{Street]
CHICAGO , [llinos 60614 ("Property Address"):
[City] [Zip Code}

TOGETHER WITH 4L} the improvemenis now or hereafier erected on the property, and all easements,
appurienances, anc fixtures zow or hereatfter & part af the propersy. All replacerents and additions shall also be
covered by this Security Instrument.) All of the foregoing is referred to in this Security Instrument as the "Property. !
Borrower understands and agrees the¢ MERS bolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply/with law or custom, MERS {as nominee for Lender and Lender’s successors
and assigns} has the right: to exercise any-or.4ll of those interests, including, but not limited 10, the right to foreclose
and sell the Property; and to take any action:zsguiced of Lender inciuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Uroperty is unencumbered, except for encumbrances of
record. Borrower wareants and will defend generally the'iisie to the Property against al! claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensiiis for national use and non-uniform covenants with
limited variations by jurisdiction o consticute a uniform security {strument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and greq as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Churees; and Late Charges. Borrower shall
pay when due the principel of, and interest on, the debt evidenced by the Noté sudany prepayment charges and late
charges dus under the Note. Borrower shall also pay funds for Escrow Hterns puredan: to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Notg ot this Security Instrurnent isreturned to Lender unpaid,
Lender may require that any or all subsequent paymerts due under the Note and this Securiry Zustoument be mdde in
one or more of the following forms, as selected by Lendar: {a) cash; (b) money order; {¢) certitied Zp=ck, bank check,
treasurer’s cherk or cashier's chieck, provided any such check is drawn upon an instirution whose ceposits are insured
by a federal agency. instrumentality, or emtity; or (d} Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the iocarion designated in the Note or arcagh other
{ocation 2s may be designated by Lender in accordance with the notice provisions in Section 15. Lender miay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o vring the Loan current, without waiver of any rights
hereunder or prejudice to &ts rights to refuse such paymem or partial payments in the future, but Lender js not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or rerurn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clann

Rorrower Initals: %/ M/ ﬂ
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which Borrower might have now or in the future against Lender shall velieve Borrower from making payments dug
under the Note and this Security Instrumennt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrived in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shafl be applied first o late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amour: (o pay any late charge due, the payment may be applied to the delinguent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment g the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists Aiter the payment is applied to the full payment of ore or more Periodic Payments, such excess may
be applied to any 12ie tharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Mot

Any application of zayments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the Note
shall not extend or pestporie tae due date, or change the amount, of the Periodic Payments,

3. Funds for Escrew items. Botrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fill, 2.sem (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which <an attain priority over this Security Instrument as 4 lien or encumbrance on the
Propenty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and ali insurance
required by Lender under Section 3; and (d) hivrtgage Insurance premiutns, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage "isarance premiums in accordance with the provisions of Section 10.
These items are called " Bscrow Items.* Al origizaranor at any time during the term of the Loan, Lender ray require
that Comenunity Association Dues, Fees, and Assesimen's, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall nronptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fugds for Escrow Items unless lender waives Borrower's
obligation to pay the Funds for any or ali Bscrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items ar any time. Any such waiver riay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furniii o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to miuke s 1ch paymrents and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained jiv ths Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Zucrow Items directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lendsr may erlercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to ropay 10 I ender any such amount.
Lender may revoke the waiver as to any or all Escrow llems af any time by a notice giver.in accordance with Section
15 and, upon such revocarion, Borrower shall pay 1o Lender all Funds, and in such amounts  thal are then required
under this Section 3,

Lender may, at any time, collect and hold Funds i an amount (a) sufticient 1o permit Lender to/apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require vader RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of el penditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shail not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o1 verifying
the Escrow Itemms. unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires mierest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot earnings on the Funds. Borrower and Lender can agree

Borrower Initials: {; W {)
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
amual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA,, Lender shall account to Borrower for
the excess funds in accordance with RESPA, 1l there is a shortage of Funds held in escrow, as defined under RESPA,
1.ender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in 1o more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds Yeid by Lender.

4, ‘Charzes; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable o
the Property ‘which can atfain priority over this Security Instrument, leasehold payments or ground rents on the
Propeny, if any,-and-Community Association Ducs, Fees, and Assessments, {f any. To the extent that these items
are Escrow ltems, Rorrower shall pay them in the marner provided in Section 3.

Borrower shall proingtly discharge any lien which has priority over this Security Instrument unless Borrower:
(2} agrees in writing to thepay ment of the obligaticn secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perigrming such agreement; { b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal piocedings which in Lender's opinion operate lo prevent the enforcement of the lien
while those proceedings are pending, but only antit such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory ‘0 Lunder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propetty i subiect to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifyiug ihe lien, Within 10 days of the date on which that notice is given,
Barrower shall satisty the lien or take one or muieof the actions set forth gbove in this Section 4,

Lender may require Borrower to pay a one-tine charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the [mprovements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included wittiin Ane term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Tender requires insurance. This insurance shall be
mainrained in the amouns (including deductible levels) and forne periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the tettr. o the Loan, The insurance carrier providing
the insurance shall be chasen by Borrgwer subject 1o Lender’s right to disapprovy Borrower'schoice, whichright shall
not be exercised unreasonably. Lender may require Borrower to pay, in conmection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; ot () a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o2 similar changes oceur which
reasonably might affect such determination or certification. Berrower shall also be r2sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
detersninarion resuiting from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain (nsrcgnoe coverage, at
Lender’s option and Borrower's expense, Lender is under no obligation to purchase any partictiar/ype oT amount
of coverage. Therefors, such coverage shall cover Lender, but might or might not protect Borrowe:, Porrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lability and might proyide greater
or lesser coverage thar was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
ohtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts digbursed
by Lender under this Section 5 shall become adiditional debt of Borrower secured by this Security Instrument. These
ampunts shall beat interest at the Note rate from the date of distursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiurns and renewal notices. 1f Borrower obtains aty

Borrower Initials: W/ MJ /)
(7
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a siandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance was required by Lendet, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender
has had &1 opportunity o inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be vadertaken promptly. Lender may disburse proceeds for the repairs and
restoration.fa single payment or in a series of progress payments as the work is completed. Unless an agreentent
is made in witing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pdy Sorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrswer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[£ the restoration Or-ranair is not economically feasible o Lender's security would be lessened, the insurance proceeds
shall be applied to the ains seeured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tiie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does nat respond within 30 days to a notice from Lender that the insurance carcier has
offered 10 settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
novice is given. In either event, or Jf Linde: acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights o sy insurance proceeds in an amount not to exceed the amounts unpatd
under the Note or this Security Instrument, azd (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) underah insurance policies covering the Froperty, insofar as such rights
are applicable 1o the coverage of the Property. Lerder may use the insurance proceeds efther to repair or restore the
Property or to pay amounts unpaid under the Note or (his Lecurity Instrument, whether or not then due.

6. Occupancy. Borrowsr shall occupy, establisi‘and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumens a7 shall continue to occupy the Property 25 Borrower's
principal residence for at least one year after the date of acoupary; wiless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating {rcurnstances exist which are bevond Borrower's
control. \
7. Preservation, Maintenance and Protection of the Property; Fispestions. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate Of CORUMEVAS(E ON the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it orier o prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined purguani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1§ insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiving or restoring the Property only i1 Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in s-eiigly nayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceets e ot sufficient
to repair ot restore the Proparty, Borrower is not relieved of Borrower’s obligation for the completionof tuch repair
or restoration. ‘

Lender o its agent may make reasonable entries upon and inspections of the Property. 1fithas reagonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities aciing at the direstion of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statemnents to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prinecipal residence.

Borrower Initiaks: % M/ 6
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9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument. 1 {g)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is a legal
proceeding that might significantly affect Lendet's interest inthe Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcermnent of a lien which may
attain priority over this Security Instrument or (o enforce laws or regulations), or (€) Borrower has abanconed the
Propenty, then Lender may do and pay for whatever is reasonzble or appropriate io protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inclode, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in4 bankruptcy proceeding. Securing the Property includss, but is not limited to, entering the Property to
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violesions or dangerous conditions, and have utilities trned on or off. Although Lender may take action
under this Sectivz 0, L ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs n¢ lista'tiy for not taking any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Security Instrument. Thes¢ amounts shalf bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice fom Lender to Borrower requesting payment.

If this Security Instrument is 'on.a leasehold, Borrower shall comply with all the provisions of the Jease.
Borrower shall not surrender the Jeaesnoid estate and interests herein conveyed or terminate or caticel the grourxi lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires foe title to the Property, the leashsid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender requizéd Mortgage Iusurance as a condition of making theLoan, Borrower
shall pay the premiwms required to maintain the Morigage Insurance in effect, If, for any reason, the Mortgage
insurance coverage required by Lender ceases to be avaliable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des'gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to outela coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue ro pay to Jsider the amount of the separately designated
payments that were due when rhe insurance coverage ceased (o be in effect/ Leider will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sach loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shallna® be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require oss reserve pryments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insarer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the prerajums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan end Bosrower was
required to make seperately designated payments toward the premiums for Mortgage Insurance, Deirower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss seserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement batween Sorower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tais Section
10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimbusses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these agreements. These
agreements may require the mortgage insurer Lo make paymedts Using any source of funds that the mortgage nsurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

(7 ]
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that dertve from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase ihe amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance ruder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive (o tain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated sutomatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearmarat the time of such cancellation or termination.

11, Assigniner. of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
gnd shall bz paid to Lande»

1f the Property is dampged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair. is sconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportumity to inspect such Propeity o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shatl be undertaken prompily, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thework is completed. Unless an agreemen is made in writing or Applicable
Law requires interest to be paid on such Mizesilaneous Proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such Miscellaneous Procsess. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellane sus Proceeds shall be applied ro the sums secured by this Security
Instrument, whether or not then due, with the excess, iv any, paid to Borrower. Such Miscellaneous Proceeds shatl
be applied in the order provided for in Section 2.,

Tn the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be
applied fo the swms secured by this Security Instrument, whetieruynot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the-Froperty in which the fair market value of
the Property immediately before the partisl taking, destruction, or loss in vafue 15 equal to o greater than the amount
of the surns secured by this Security Instrument immediately before the parti=l fzking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this serurity Instrament shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:/(a}the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (0) the fair market value of the
Property immediately before the partial taking, destruction, of loss in value. Any batance il be paid to Borrower.

In the event of a partial taking, destruction, or Ioss in value of the Property in which th fair market value of
the Property immedtarely before the partial taking, destruction, er loss in value is iess than theawg it of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Laader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instiunent whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the Opposing Party (as
defined in the next senterice) offers 1o make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscsllaneous Proceeds or the party
against whom Borrower has a tight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a defanit and, if acceleration has occurred, reinstate

Borrower Initials: ﬂ M/ 6
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as provided in Section 19, by causing the action or proceeding to be disinissed with a ruling that, in Lender’s
jndgment, precludes torfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for darnages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender,

A}l Misceilaneous Procesds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shail not be required to commence proceedings against any Sucoessor in Interest of Borrower
or to refuse’to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrowst. Any
forbearance Uy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thizé persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower's oblizations and Liability shall be joint and several. However, any Borrower who co-signs this Securiry
Instrument but does not execsathe Note {a "co-signer™): (a) is co-signing this Security Instrument only 1o mortgage,
gram and convey the co-signer's interest in the Property under the terms of this Security Instrurient; (b) i3 not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 10 extend, modify, forbeur or make any accommodations with regard to the terms of this Sevurity
Instrument or the Note without the co-signgr’s consent,

Subject to the provisions of Section 14.-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitiiiz, and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrument, Borrover shall not be released from Borrower's obligations and Hability
under this Security Instruinent unless Lender agrees to (uch lelease in writing. The covenans and agreemesys of this
Security Instrument shall bind (except as provided in Sevion 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees For services performed in connection with Borrower's
defautt, for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument,
including, bt not limited to, attorneys’ fees, property inspection and vohuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a syesiiic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thatilav is finally interpreted so that the
interest or other loan charges coliected or to be collected in connection with the Lo exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted linit;
and (b} any sums already collected from Barrower which exceeded permitted lirnits will ve refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ot by mrging 2 direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayinat without eny
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's séceptance of
any such refund made by direct payment to Borrower will constituts a waiver of any right of action Hodower might
have arising out of such overcharge.

15. Notices. Al notices giver: by Borrower ur Lender in connection with this Security Instrument st be in
wiiting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reduies
otherwise. The notive address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall enly report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's

/KA
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed o have been givern to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wili satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly ailow the parties fo agree by contract or it might be silent, but such silence shall not be
constried as a prohibition against agreemernt by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument Ot the Note which can be given effect without the conflicting provision.

As used 1n this Security Instroment: (a) words of the masculine gender shall mean and inchude corresponding
neuter words orwards of the feminine gender; (b) words in the singular shati mean and include the plural and vice
versa, and {¢) e word "may” gives sole discretion without any ohligation to take any action.

17. Borrowes's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer ot the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any foge: or beneficial mterest in the Peoperty, including, but not limited to, those beneficial
interests transferred in a bend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the wansfer of title by Borrawer at 2 future date o & purchaser.

If al] or any part of the Propesiy or any Interest in the Property is sold or transferred (or if Borrower s not a
natural person and a heneficial interesim Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment tr il of alt sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such exezdse s prohibited by Applicable Law,

If Lender exercises this option, Lender shiait £1ve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not.ce is given in accordance with Section 13 within which Borrower
must pay all surs secured by this Security Instrument, | If Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitted by (nis Security Instrument without further notice ar demand
on Barrower.

19, Borrower's Right to Reinstate After Acceleration. Lf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disceimaued at any time prior 1o the earliest oft (2)
five days before sale of the Property pursuant to Section 22 of this fecurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reirstate; or () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Leaded all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (V). cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Fustrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vajuarion fees, and othe: fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ard (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right’ unier this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail-soriine unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such relusratement sums
and expenses int one or more of the following forms, as selected by Lender: (a) cash: (b) money orae; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institvtiorn whose
depasits are insured by a federal agency, instrumentality ot entity; or (d) Elecironic Funds Transfer. Upan
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrunent and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. If there ja-a change of the Loan Servicer, Borrower will be given written notice of the change which will

i/
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servictng. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
10 Borrower will remain with the Loan Servicer ot be transferred to a successor Loen Servicer and are not assumed
by the Note purchaser urless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commense, join, or be Joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument o that
atleges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrurnent,
until such Borrower or Lender has notified the other paty (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice to 1l corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be takelr; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and unportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pusmuads to Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective action
provisions of this Jection 20

21. Hazardous Sutstances. As used in this Section 211 (a) "Hazardous Substances” are those substances
defined as toxic or hazardeds subsiances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fl=imable or toxic pstroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or iormeldehyde, and radinactive materials; (b) "Envirommental Law" means federal
laws and faws of the jurisdiction where the Praperty is Iocated that relate to bealih, safety or environmental protection;
(¢} "Environmental Cleanup” include any response action, remedial action, or removal action, as defined in
FEovironmental Law; and (&) an "Envirenpzental Condition” means a condition that can cause, comnbute o, Or
otherwise trigger an Environmentsl Cleanup:

Borrower shall ot cause o permit the precaice, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shaif not do, nor allow anyone else
to do, anything affecting the Property (2) that is in/vioiition of any Environmentat Law, (b) which creates an
Environmemntal Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /the preceding twe seniences shall not apply to the
presence, use, or storage on the Property of simall quantities of Flaznrdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer progucts).

Borrower shall promptly give Lender written notice of (a) any tnvesgation, claim, demand, lawsuit or other
action by any governmental or regulatory ageicy or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirofussntal Condition, including w not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazzldous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which advarsety affects the value of the
Properiy. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propetty is necrssaiv, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law. Nothing heriizshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as followr.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c)  date, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauli or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immedigie payment in full of all sums secured by this Security
Instrument without furthier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shat] release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 1§ permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption faws.

28, Pacement of Collateral Protecitton Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The toverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawerin cornection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after providing Lender with evidence thai Borrower has oblained insurance as required by Borrower's and
Lender's agreement, IfLgnuer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interesi and any other charges Lender may impose in connection witk the placement of the
insurance, until the effective date-ol the canceliation or expiration of the insurance. The costs of the insurance may
be addad to Borrower's wtal cutsicidiag balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able o oUraid on its own

./'
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RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comtzined in this Security

Instrament and in any Rider executed by Borsower and recorded with it.

/:._7 i
st

MICHAEL Zf . BIGGUS -Borrower DE]ﬁ}RAH 4, BARNES -Borrower
= (Seal} (Seal)
-Borrawer -Borrower
o(Seal) (Seal}
-Llor osver -Borrower

Witness: Witness:
ILLINOIS--Singls Family--Fannle Mae/Freddis Mac UNIFORM INSTRUMENT - MERS D ESRTOnE 800-649-1361
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{3pace Below This Line For Asknowledggment]
State of Hlinois

County of _CQOK

The foregoing instrument was acknowledged before me this MAY 1, 2009
by _ MICHAEL J. BIGGUS AND DEBORABH A, BARNES
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{Seal)

Serial Nummber, if any
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Loan Number: 160000567

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st dayof MARY, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to THE FTIRST COMMERCIAL BANK, AN TLLINOIS
BANKING CORPORATION
(the "Lonrer") of the same date and covering the Property described in the Security Instrument and located ar:

2626 N. LAKEVIEW AVE #1903, CHICAGO, ILLINQIS 60614
[Property Address)

The Property includes s unit in, together with an undivided interest in the common elements of, a
condominium project ¥pown as;

2626 LAKEVIEW CONDOMINIUM

{Name of Condomirium Project]

{the "Condorinium Project”). If the bwrers association or other entity which acts for the Condonunium
Project (the "Owners Association®) holis .fi¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Associationand the uses, proceeds
and benefits of Borrowsr’s interest.

CONDOMINIUM COVENANTS. In addition 1.4~ covenants and agreements made in the -Security
Tnstrument, Borrower and Lender {urther covenant and agreeas foflows:

A. Condominium Obligations. Borrower shall perioria 211 of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constittent Decaments® are the: (1) Declaration o7
any other document which creates the Condominiurm Project; (if) by-laws; (330 code of regulations; and (iv)
other equivalent documents. Borrower shall promply pay, when due, al'‘aues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk: & generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominiutn Project which is satisZactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the perieds, and
against loss by fire, hazards included within the term "extended coverage, ” and any other hazarus mweluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; {1y Lendprwaives
the provision in Section 3 for the Periodic Payment to Lender of the yeary premium installizentsfor
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Rorrower Initals: / %/ M) O

MULTISTATE CONDOMINIUM RIDER DocMagle EFurmmg 500-848-1362
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Borrower shall give Lender prompt notice of ny lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in liew of ressaration or repair following
a loss to the Property, whether to the unit or to common elements, any procesds payable to Borrower are
hereby assigned and shall be paid to Lender for apptication to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower,

¢. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association rmaintains a public Hability insurance policy acceptable in form, amount, and
gxtent 01 woverage to Lender,

D. “Cundemnation. The proceeds of any award or ciaim for damages, divect or conseguential,
payable to Burrdver in connection with any condemuation or other taking of all or any part of the Property,
whether of tie uiiter of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shall beeid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ag provided in Section 11,

E. Lender's Prior Gotsant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either patition or subdivide the Properly or cangent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terminarion required by law in the case
of substantial destruction by fire o1-othorcasualty o in the case of a taking by condemnation or eminent
domain; (1i) any amendment to any provisiynaf the Constituent Documents if the provision is for the express
benefit of Lender: (ifi) termination of projeesicnal management and assumption of self-management of the
Owners Association; of {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association uhacciptable to Lender.

F. Remedies. If Borrower does not pay condomuiniam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrowsrand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at/the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Borrowsr Ininal /I/L/ O
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in this
Condominium Rider.

i TN Seal) {Seal)
MICHAEL J. BIGEUE V' -Bomower DEBORAH A. BARNES -Borrower
e (Saal) (Seal}
-Borrower -Borrower
o (Seal) (Seal)
~Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER Doctagic €Bars 135
Single Farmily-Fannis Mae/Freddia Mac UNIFORM INSTRUMENT eraere www.daciﬁ;?;;ﬁrzr
Form 3140 1/01 Page 3 of 3
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, Wlinois 60532
(630)717-7500, Fax (630)717-7723
Authorized Agent For: National Land Title

SCHEDULE A-1;: PROPERTY DESCRIPTION
Commitment Number: 302115C-SB

The land referred to in this Commitment is described as follows:

UNIT 1903 IN 2626 LAKEVIEW CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOXLOWING TRACT OF LAND: LOTS 13,14, 15 AND 16 IN SUBDIVISION
OF BLOCK 3 ©F-OUT LOT "A" OF WRIGHTWOOD, BEING A SUBDIVISION OF THE
SOUTHWEST 17/4°OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 23671679, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDiVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

FOR INFORMATION ONLY: 14-28-315-064-1207
2626 NORTH LAKEVIEW UNIT 1903, CHICAGO IL 60614

ALTA Commitment Schedule A-1 (302115.PFD/302115C-5B/10)




