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MORTGAGE

MIN: 100021268002359574

Loan Number:6800235957
DEFINITIONS

Words used in multiple scctions of this docuhentiare defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wordytzed in this document are also provided in Section 16.

(A) “Security Instrument” means this document. wiaeh is dated May 08, 2009 , together with all Riders to
thts document.

(B) “Borrower”is Mj\:FEKry%ée;zwandm 1ader M%fi /)fé/éf A@Zf’ }/é/f/é

Borrower is the mortgagor under this Secunty Instrument.

(C) “MERS” is Morlgage Clectronic Regisiration Sysiems. Inc. MERS is a separale corporalion’ that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Securin: Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.QO. Rex 2026, Flint, Ml
48501-2026. tel. (888) 679-MERS.

(D) “Lender” is JNC Mortgage Services, Inc. :
Lender is a Corporation organized and existing under
the laws of the State of lllinois . Lender’s address 1s
2055 W. Army Trail Rd., Addison, IL 60101

JLLINOLS— Single Family - Fannie Mae/Freddic Mae UNTFORM INSTRUMENT Form 3014 1/01
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(E) “Note” means the promissory note signed by Borrower and dated May 08, 2009 . The Note slates that
Borrower owss Lender Two Hundred Forty Nine Thousand Eight Hundred and no/100
Dollars (U'.S. $249,800.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 01, 2039

(F) “Property” means the property thai is described below under the heading “Transfer of Rights 11 the Property.”

(G) *“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) *“Riders” mcans all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjusiable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider Planned Unit Development Rider D VA Rider
D I-4 Family Rider D Biweekly Payment Rider l:, Other(s) [specify]

() “Applicable Law” means all controlling lapplicable federal. stalc and local staluies, regulations, ordinances and
administrative rules and orders {that have the effestof law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and ather charges that are
imposed on Borrower or the Property by a condominium assraiation, homeowners association of similar organization.

(K) “Electronic Funds Transfer” means any transfer of fundis, other than a transaction originated by check, draft, or similar
paper instrument. which is initiated through an elecironic Lermiral wlephonic instrument, compuler, or magnetic lape so as
to order. instruct. or authorize a financial institution to debit or crédiz/an account. Such term includes, but is not limited 1o,
point-of-sale transfers. automated teller machine transactions, transters inils ated by telephone, wire transfers, and automaied
clearinghouse transfers.

(L) “Escrow ltems” mcans those items that are described in Section .

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: 1) damage 10, or destruction of, the
Property: {ii) condemnation or vther taking of all or any part of the Property; (iii) conveyance in liei of condemnation; or (iv)
misrepresentations of, or omissions as w0, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaull on, the Loan.

{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1) any
amounts under Section 3 of this Security Instrument,

(P) “RESPA™ means the Real Fstate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor legislation or
regulation thal governs the same subject matier. As used in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a “lederally related morigage loan” even if the Loan does not gualify as a “federally
related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or not that party has
assumed Borrower™s obligations under the Note and/or his Security Instrument.
ILLINOIS—Single Family  Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 101
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TRANSFER OF RIGHTS IN THE PROPERTY Loan Number:6800235957

This Securily Instrument secures to Lender: {1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located i the

County of Cook
| Type ol Recording Jurisdiction | |Name of Recording Jurisdiction|
SEE LEGAL ATTACHED

Parcel ID: 28-19-103-054-0000

which currently has the address of 16085 Julia Courtyard
[Street]
Tinley Park Jillingis 60477 (“Property Address™):
|City] |Zip Code|

TOGETHER WITH all the improvements now or fereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumcnt as the “Property.” Borrower understands and agrees that MERS
holds enly legal title to the interests granted by Borrower in ihiv Security Instrument, but, if necessary o comply with law
or cusiom. MERS (as nominee for Lender and Lender’s successérs/and assigns) has the right: to cxercise any or all of those
interests, including. but not limited to. the right to foreclose and seil e Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estat= hercoy conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeclio any encumbrances
of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-nif¢rm covenants with limited
variations by jurisdiction to constituic 2 uniform security instrument covening real property.

UNIFEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow liems pursuant o Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Noie and this Security [nstrument be made in one or more of the following forms, as selected by Lender: (a) cash:
(b) money order: {¢) certitied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payirents are deemed received by Lender when received al the location designated in the Note or at such other location as
may be '(lesignalcd by Lender in accordance with the notice provisions in Seciion 15. Lender may reiurn any payment or 11111‘li&11
paymenl i the payment ot partial payments are insufticient to bring the Loan current. Lender may accept any payment o partial
pavment insutficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

TELINOLS—-Single Fanuly  Fannie Mae/Freddie Yae UNIFORM INSTRUMENT Form 3014 1401
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Loan Number:6800235957
payment or partial payments in the fulure, but Lender is not obligated to apply such payments at the time such payments are
accepied. If euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unul Berrower makes payment Lo bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall eitber apply such funds or return them o Borrower. 1f not applied earlier, such
funds will be appiied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 1o any other amounts due under this Security
[nstrument., and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periudic Payment which includes a sufficient amount o
pay any late chargs due. the payment may be applied 1o the delinquent payment and the late charge. If more than one Periodic
Payment is ouistanding, -Lender may apply any payment received from Borrower to the repayment of the Periedic Payments if,
and 1o the cxtent that, €ach payment can be paid in full. To (he extent thal any excess exists afier the payment is applied to the
full payment of one or mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any plepavment charges and then as described in the Note.

Any application of paymentsy insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or postpone the due date, or “hange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paymenis are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessmenls and
other items which can attain priorily over this Security Instrument as a len or encumbrance on the Property; (b) leaschold
payments or ground yents on the Property. il aiiy; {¢) premiums for any and all insurance required by Lender under Section 3:
and (d) Morigage Insurance premiums. if any, or aiy”sens payable by Borrower to Lender in lieu of the payment ol Morlgage
Insurance premiums in accordance with the provisions SESection 10. These items are called “Escrow ltems.” At origination
or at any time during the term of the Loan. Lender may reawire that Community Association Ducs, Fees, and Assessments, 1f
any, be escrowed by Borrower, and such dues, fees und assessments shall be an Escrow liem. Borrower shall promptly furnish
1o Lender all notices of amounts to be paid under this Section! Barower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation 1o pay the Funds for any ofali Fscrow lems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems al any time. Any suchiwaiver may only be in wriling. In the event of such
waiver, Borrower shail pay directly, when and where payable, the amouys due for any Escrow liems for which payment of
Funds has bzen waived by Lender and. if Lender requires. shall furnish to Lender taceipis evidencing such payment within such
time period as Lender may require, Borrower's obligation to make such payments 20 1o provide receipts shall for all purposes
be deemed 1o be a covenant and agreement contained in this Sccurity Instrumeni( as the phrase “covenanl and agreement” i3
used in Section 9. 1f Borvower is obligated to pay Escrow liems directly, pursuant 1o a waiver, and Borrower fails 1o pay the
amount due for an Escrow ftem. Lender may exercise its rights under Seetion 9 and pay such amount and Borrower shall then
be obligaicd under Section 9 10 repay to Lender any such amount, Lender may revoke the wi iver as lo any or all Escrow Items
al any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shell pay 1o Lender all Funds,
and in such amounts, that age then required under this Section 3.

Lender may, al any time. collect and hold Funds in an amount (a) sufficient to permit Lender’io anply the Funds at the
time specified under RESPA, and (b) not io exceed the maximum amount a lender can require undes RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of firure Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home [oan Bank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or
Applicabic Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is o surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxeess
funds in accordance with RESPA. If there 15 a shortage ol Funds held in escrow. as defined under RESPA, Lender shall nouity

ILLINOIS -Single Family  Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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Loan Number:6800235957
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage n accordance
with RESPA. but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o0 make
up the deficiency i accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Seeurity Instrument, leasehold payments or ground rents on the Property, 1f any, and
Community Association Dues. Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them tn the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable o Lender, but only so long as Borrower 1s
performing such agreement; (b) coniests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's. apinion operate to preveni the enforcement eof the lien while those proceedings are pending, but only until
such proceedings are cancluded; or (¢} secures from the holder of the lien an agreement satisfactory (0 Lender subordinating the
lien Lo this Security Insctument. [f Lender determines that any part of the Property s subject to a fien which can attain priority
over this Security Instrum<nt) Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shairsatisly the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower@o pay a one-lime charge for a real estale tax verification and/or reporling service used by
Lender in connection with this Loan.

5. Property Insurance. Borrowsi shali keep the improvements now existing or hereafier erecled on the Property insured
against loss by fire. hazards included withye the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender reduires insurance. This insurance shall be maintained in the amounts (including
deductible tevels) and for the periods that Lenger peguires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carried mieviding the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right skalnol be exercised unreasonably. Lender may require Borrower 1o pay,
i connection with this Loan, either: (a) & one-time charge for-lood zone deicrmination, certification and tracking services; or
(b) a one-time charge for tlood zone determination and cerificaion services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determyiaiion or cerlification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Marageiment Agency in connection with the review of any flood
cone determination resulting from an objection by Borrower.

11 Borrower fails (o maintain any of the coverages described above /Lender may obtain insurance coverage, al Lender’s
option and Borrower's expense. Lender is under no obligation (o purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender. but might or might not protect Borrower, Borrower’s equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater orfigsser coverage than was previously In effect.
Borrower acknowledges that the cost of the msurance coverage so obtained might signincuntly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Leader under this Section 5 si: Il become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate frora the date of disbursement and shali
be payable, with such interest, upon notice from Lender o Borrower requesting paymenl.

All insurance policies required by Lender and renewals of such policies shall be subject to-iefder’s right Lo disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as morilgagee and/or as a1 additional loss payee.
Lender shall have the right to hold the policies and renewal cerlificates. It Lender requires, Borrower shall promptly give 1o
Lender all receipts ol paid premiums and renewal notices. If Borrower obtains any form of insurance covetage, not otherwise
required by Lender. for damage (o, or destruction of, the Property, such policy shalt include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

1o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration
or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work
has been completed to Lender’s saiisfaction, provided that such inspection shall be underlaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in wriling or Applicable Law requires interest L0 be paid on such insurance pmcee@s, Lcn(.ler shall. not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

JLLINOIS— Single Fumily  Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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Loan Number:6800235957
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shal! be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has otfered to settle a claim,
then Lender may negotiate and scttle the claim. The 30-day period will begin when the notice is given. [n either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower’s rights to any
insurance proceads in an amount not (o exceed the amounts ympaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such nghts are applicable 10 the coverage of the Propesty. Lender may use the insurance
proceeds either Lo repair or restore the Property or 1o pay amounts unpaid under the Note or this Sceurtty Insirument, whether or
not then due.

6. Occupariey: Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 6¢ days
afier the exceution of this Securily Instrument and shall continue te occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shal! not be unreasonably
withheld, or unless cxtenusting circumstances exist which are beyond Borrower’s control.

7. Preservation, Ma/nicnance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Pioparly 1o deteriorate or commil waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain-tiie Property in order to prevent the Property from deteriorating or decreasing in value due
10 its condition, Unless it is determined pursuant to Section S thal repair or restoration is not cconomically feasible, Borrower
shall promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the t Kking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has rcleased proceeds toe sach purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a serics of progress paymenises the work is completed. Il the insurance or condemnalion proceeds are not
sufficient to repair or restore the Property, Borower i i relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Propenty. If it has reasonable cause, Lender
may inspect the interior of the improvemenis on the Property. Lender shall give Borrower nolice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Burower shall be in default . Juring the Lean application process, Borrower or any
persons or entiiies acting at the direction of Borrower or with Borrower's wniwledge or consent gave materially false, misleading,
or inaceurate information or slatements 1o Lender (or failed to provide Lender v fiinmaterial information) in connection with the
Loan. Material representations include, but are not limited 1o, representations concerding Borrower’s occupancy of the Properly
as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument. If (1) Borower
fails to perform the covenants and agreements contained in this Seeurity Instrument, (b)Y there is & legal proceeding that might
significantly affect Lender’s interest in the Properly and/or rights under this Security lisirumeni (such as 2 proceeding in
bankrupley, probate, for condemnation or forfeilure, for enforcement of a lien which may ayain priority over this Security
Instrument ot o enforce laws or regulations), or (¢) Borrower has abandoned the Property, theirtelidar may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under’ibis Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring andfor repairing the Preperwe, Lender’s actions
can include, but are not limited 10: (a) paying any sums secured by a lien which has priority over this Sedurity Instrument;
{b) appearing in court; and (¢} paying reasonable attorneys’ fees lo protect its interest in the Property andior rights under this
Security [nstrument, including 1ts secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics wrned on or off. Although Lender may take aclion
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation 1o do so. It s agreed that Lender
incurs no liability tor not taking any or ail actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note raic trom the date of disbursement and shall be payable. with such
interest, upon notice from Lender 1o Bosrower requesting payment.

[[ this Securily Instrument 1s on a leasehold. Borrower shall comply with all the provisions of the lease. 1t Borrower
acquires fee title 1o the Property. the leasehold and the fec title shall notinmerge unless Lender agrees to the merger in writing.

ILLINOIS—Single Fumily  Fannie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014 101
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10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mongage insurer thal previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required Lo obtain coverage substantially equivalent lo the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
{0 pay Lo Lender the amount of the separately designated payments thal were due when the insurance coverage ceased 10 be in
effect. Lender will accepl, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
Joss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Barrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morlgage
Insurance. 1f Lend<rrequired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated mayments toward the premiums for Morlgage Insurance, Rorrower shall pay the premiums required lo
maintain Morigage [nsdrance in cffect, or 1o provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in zccordazice with any writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Agplicable Law, Nothing in this Scetion 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimbuises Jeender (or any entity that purchases the Note) for cerlain losses it may ineur if Borrower
does not repay the Loan as agreed. Borrawer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total+1sk on all such insurance in force from time to time, and may enter into agreements
with other parlies that share or modify theiynsk, or reduce losses. These agreements arc on terms and conditions that are
satisfactory to the mortgage insurer and the otherparly (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any sotureeot funds that the morigage insurer may have available (which may welude
funds obtained from Morlgage Tnsurance premiums).

As a result of these agreements, Lender, any purchaser »£1he Note, another insurer, any reinsurer, any other entity. or any
affiliate of any of the foregoing, may receive (dircetly or itdirectly) amounts that derive from (or might be charactenized as) a
portion of Borrowes™s paymenls for Morlgage Insurance, in exchinge for sharing or moditying the mortgage insurer’s risk. or
reducing tosses. If such agreement provides that an affiliate of Lerder takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often lermed “capiive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts that Borrorver has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amouptZorrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any~ —with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights riay nclude the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the’ Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that tvyre unearned at the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are-icreby assigned Lo and shall
be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repail of the Property. if the
restoration or repair is economically leasible and Lender’s security is not lessencd. During such repair ard vestoration period,
Lender shall have the right to held such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Uniess an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required 1o pay Borrower any interest or ermings on such Miscellancous Proceeds. If the restoration or repair is not
cconomically feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secuted
by this Sceurily Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Procecds
shall be applied in the order provided for in Section 2.

(1 the event of a total taking. destruction, or loss in value of the Property. the Miscellancous Proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss in value 1s equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately before the partiai taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partiai taking, destruction,
or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruciion, or loss in vatue of the Property in which the fair market value of the Property
imimediately before the partial taking, destruction, or loss in value 1s less than the amount of the sums secured immediately
before the partial taking, destruction, o loss in value. unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Seeurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower. or if, after notice by Lender o Borrower thal the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nvitee is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Securny Instrument, whether or not then due. “Opposing Pany” means the
third partly that owes Borrpwer Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 10
Miscellancous Proceeds.

Borrower shall be 1 deteult if any action or proceeding, whether civil or criminal. is begun that, in Lender’s judgment,
couid result in forfeiture of the Zrogierty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can ¢ure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismnissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender'simrest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributabie t the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to-restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender-Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruent granted by Lender to Borrower or any Successor in Interest of
Borrower shall nol operate 1o release the liability of Borrower(orany Successors in Interest ot Borrower. Lender shall not be
required 1o commence proceedings against any Successor in Inte‘es of Borrower or 1o refuse to extend time for payment o1
otherwise modify amortization of the sums secured by this Security ngtiument by reason of uny demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by iender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitios or Successors in Interest of Borrower or m
amounts less than the amount then due, shall nol be a waiver of or preclude the exervise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns @sund. Borrower covenanls and agrees that
Borrower’s obligations and liability shall be joint and scveral. However. any Borrower v no co-signs this Security fnstrument
but docs not exceute the Note (a “co-signer”): (i) is co-signing this Security Instrument ¢nly 1o morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Securily Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower can agree 10 extend, madify, torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withGutan: co-slgner’s consent.

Subject Lo the provisions of Section [¥, any Successor in Interest of Borrower who assumes Boriowver’s obligations under
this Sccurity Instrument in writing, and is approved by Lender. shail obtain all of Borrower’s rights ana benefits under this
Seeurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees 1o such release in writing. The covenants and agreements of this Securily Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed n connection with Borrower’s default, for
ihe purpose of protecting Lender’s micrest in the Property and rights under this Securily Instrument, including, but not limited
{0, attorneys” fees, property inspection and valuation fees. ln regard 1o any other fees, the absence of express authorily in this
Security Instrument Lo charge a specific fee 1o Borrower shail not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that ase expressly prohibited by this Security Instrument ot by Applicable Law.

If the Loan is subject to a law which seis maximum joan charges, and that law is finally interpreicd so that the interest
or other loan charges collected or (o be collected connection with the Loan exceed the permitted limits, then: (a) any such
Joan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit: and {b) any sums alre\udy
collected from Borrower which exceeded permitted limiis will be refunded 10 Borrower. Lender may choose to make this refund
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by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
(he reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayiment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given lo Borrower when mailed by
first class maeil or when actually delivered to Borrower’s notice address if sent by other means. Notice (o any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly reguires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any netice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security laswument shal! not be deemed to have been given (o Lender until actually received by Lender. If any notice
required by this Sectrity Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirerient under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall be governed by federal law
and the law of the jurisdictio i which the Property is focated. All rights and vbligations contained in this Security Instrument
are subject to any requirements apd limitations of Applicable Law. Appiicable Law might explicitly or implicitly allow the
parties o agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrumeni or the Note conflicts with Applicable Law,
such conflict shall not affect other provisisns of this Security Instrument or the Nole which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) werdsof the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in thesuigular shall mean and include the plural and vice versa; and (c) the word
“may” gives solc discretion witheut any obligation lo-iale any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Intere:t in Borrower. As used in this Section |, “Interest in the Property”
means any legal or beneficial interest in the Property, includiig, Hut not limited to, those beneficial interests transierred in a
bond for deed. contract for deed. installment sales contract or escroys agreement, the intent of which is the transter of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propertys sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transterred) withGul Lepdess prior writlen consent, Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. Howsver, this option shall not be exercised by
Lender it such exercise is prohibited by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraton The notice shall provide a period of
not less than 30 dayvs from the date the notice 15 given in accordance with Section 15 within which Borrower must pay ali sums
sccured by this Security Instrument. If Borrower tails to pay these sums prior fo the exptration of this period, Lender may invoke
any remedies permilied by this Sceurily Instrament without [urther notice or demand on BorrowZr.

19. Borrower’s Right to Reinstate After Acceleration. It Borrower mects cerlain conditiung, Rorrower shall have the
right to have enforcement of this Securtty Instrument discontinued al any time prios to the earliest of. («) five days before sale
of the Property pursuant to Section 22 of this Securily Insirament: (b such other period as Applicabld Law might specify tor
the termination of Borrower's right to reinstale; or (¢) entry of a judgment enforcing this Security Instruments Those conditions
are that Borrower: (a) pays Lender all sums which then would be due ender this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including. but not limited to, reasonable attorneys fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) 1akes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Securily Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
Cxpenses [ one o1 more of the following forms, as sclected by Lender: () cash; (b) money order; (c) certified check, bank
check. (reasurer’s check or cashier's check, provided any such check is drawn upon an institntion whose deposiis are insured
by a federal agency. instrumentality or entity; or (d) Electronic Funds Transter. Upon reinsiaternent by Borrower, this Secunty
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Instrument and obligations secured hereby shall remain fully effective as it no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale might resull in a change
in the entity {known as the “Loan Servicer”™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymentis should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. Il the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the morlgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual litigant or
the member of a ¢4 that arises from the other party’s actions pursuant io this Security Instrument or that alleges that the other
party has breached antyprovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other patty/{with such notice given in compliance with the requirements of Section 15) of such alleged breach and
aiforded the other parly h7ieio a reasonable penod after the giving of such notice to take corrective action, If Applicable Law
provides a time period which mast elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. Fneiotice of acceleration and opporlunily to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrawer pursuant Lo Section |8 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

71. Hazardeus Substances. As used in this Scction 21 (a) “Hazardous Substances™ are those substances defined as
loxic or hazardous substances, pollutanis, or vasizs by Environmental Law and the following substances: gasoline, kerosene,
other tlammable or toxic petroleum products, rexiz-pesticides and herbicides. volalile solvents, materials containing asbestos or
formaldchyde, and radioactive malerials; (b) “Enviicimental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envisonmental protection: (¢} “Environmental Cleanup™ includes any response
action. remedial action, or removal action, as defined n. Environmental Law: and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger «n Environmental Cleanup.

Borrower shall not cause or permil the presence, use, dispcsal, storage. or release of any Hazardous Substances, or threaten
10 release any Hazardous Substances, on or in the Property. Bofrower shall not do, nor allow anyone else lo do, anything
affecting the Property (a) that is in violation of any Environmental Lawe (b) which creates an Environmental Condition, or
(¢} which, due o the presence. use, or release of a Hazardous Substancd, gieates a condition that adversely aftects the value of
the Property. The preceding two sentences shall not apply to the presence, use; ot storage on the Property of small quantities
of Hazardous Substances that are generally recognived to be appropriate 1o nermaltesidential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products .

Borrower shall promptly give Lender written notice ol (a) any mvestigatton, claing, ¢émand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazdrqous Substance or Environmental Law
of which Borrower has acual knowledge, (b) any Environmental Condition. including but nct limited to, any spilling, leaking,
discharge, release or threat of refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is motiied by any governmental
or regulatory authority, or any private party, thal any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Bavironmental Law.
Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
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by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
lLender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the 11linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage reguired by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense (o protect
Lender’s inierests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s inlerests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatcral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has Obtained insurance as required by Bosrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrawer will be responsible for the costs of thal insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, uniii the effective date of the cancellation or expiration of the
insurance. The costs ol 1% insurance may be added to Borrower’s total outsianding balance or obligation. The costs of the
insurance may be more than {:cost of insurance Borrower may be able 1o obtain on jts own.

BY SIGNING BELOW, Bomrawer accepts and agrees 1o the lerms and covenants contained in pages 1 through 12 of this
Security Insirument and in any Rider exccuted by Borrower and recorded with it.

—%% o (Seal) M ﬂm,«ﬁ—-—-——'

Michael Krygier Borrewer  Debra Sn

(Seal)

y/ b ?%Zm LRyh16€_

E

(Seal) - {Seal)

Borrower -Borrower

(Scal) {Seal)

-Borrewer -Borrower
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State of Hlinois Loan Number:6800235957

County of Dupage

This instrument was acknowledged before me on May 8,2009 (date) by Michae! Krygier, e and
Debra Snad ,

(name(s) of person(s)).

Jd T2

Notary Public

“OPFEC!AL bLA[

DEBORAH A. ANSELMO
?  Notary Public, State of linols %
Myt Comm?ssmn Exgires 0111512013 ¢
'  AEEDELEALEHGOEENS
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EXHIBIT "A’
Legal Description

File Numbar: 2009-02114-PT
PARCEL 1:

THE SOUTH 30.96 FEET OF THE NORTH 71.85 FEET (AS MEASURED PERPENDICULAR TO THE NORTH
LINE THEREOF) OF LOT 6 IN DUN RAVEN PLACE, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT +OR. INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION DOCUMENT 00414820, AS AMENDED.

COMMONLY KNOWN AS: 16085 Juiias Courtyard, Tinley Park, IL 60477

PERMANENT INDEX NUMBER: 28-19-105-2524-0000
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” PLANNED UNIT DEVELOPMENT RIDER

Loan Number:6800235957

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 8th day of May
2009 .andis incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (ihe “Borrower”) to
secure Borrower's Note to JNC Mortgage Services, Inc.

(the “Lender™) of the same date and covering the Property described in the Sceurity Instrument and localed at

16085 Julia Courtyard
Tinley Park, lilinois 60477

| Property Address|

The Property includes. but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaift common areas and facililies, as described in Covenants, Conditions and
Restrictions of Recore.

(the “Declaration™). The Propeity. s a part of a planned unit development known as
DunRaven Place

[ Nadyeal Planned Unit Development

(the “PUD™). The Property also includes Borower's.interest 1 the homeowners association or equivalent
entity owning or managing the common areas ana facitities of the PUD (the “Owners Association”) and the
uses, benefits and preceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and-agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borower's obligations under the
PUD s Constituent Documents. The “Constituent Documents”™ arz the{1) Declaration; (11) anicles of
incorporation, irust instrument or any equivalent document which Créatds the Owners Association;
and (iii} any by-laws of other rules orregulations of the Owners Associaiisn, Sormower shall promptly
pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance, So long as the Owners Association mainitips, with a gencrally
accepled insurance carrier, @ “master” or “blanket” policy insuring the Property which i satisfactory
10 Lender and which provides insurance coverage in the amounts (inciuding deduciivle exels), for
the periods, and against loss by fire, hazards included within the term “extended coverage,” and
any other hazards, including, but not limited 1o, earthquakes and floods. for which Lendel reauires
insurance. then: {i) Lender waives the provision in Section 3 for the Periodic Payment o Lender
of the yearly premium installments for property insurance on the Property: and (i) Borrower’s
obligation under Section 5 to mainlain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Associalion policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompi notice of any lapse n reguired property insurance coverage
provided by the master or biankel policy.

MULTISTATE PUD RIDER—Single Family  Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3150 1101
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ln the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds (o the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public lability insurance policy acceptable in form.
amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim lor damages, dircet or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilitics of the PUD, or for any conveyance in lieu of
condémnation, are herchy assigned and shall be paid to Lender. Such proceeds shall be applicd by
Lender 1o the sums secured by the Security [nstrument as provided in Section 11.

E. ” Dender’s Prior Consent. Borrower shall not, except afler notice 1o Lender and with
Lender's prior writlen consent, either partition or subdivide the Property or consent to: (1) the
abandonment o1 termination of the PUD, except for abandonment or termination required by law n
(he case of substasilialdestruction by fire or other casualty or in the case of a taking by condemnation
or emvinent domain, (1ivany amendment to any provision of the “Constituent Documents™ if the
provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-managcment of the Owners Association; or {iv) any action which would have
the effect of rendering the public liagility insurance coverage maintained by the Owners Association
unacceplable to Lender.

K. Remedies. [f Borrower deesnol pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed-9yLender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrament. Unless Borrower and Lender agree lo uther
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rale
and shall be payable, wilh interest, upon notice fiom Lender to Borrower requesting payment.
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BY SIGNING BELOW., Borrower accepls and agrees to the terms and covenanis contained in pages
1 through 3 of this PUD Rider.

4,

{Seal)

Michael Krygier Borower  Debra Snad/g/ E /@ Eiorrm\u
) {Seal} (Seal)
-Borrower -Borrower
= {Scal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER—Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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