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~ ' MORTGAGE
THIS MORTGAGE is made this 10th day of November 1999 , between the
Mortgagor, ARRIED (herein "Borrower"),
and the Mortgagee, _ /. _EquiCredit Corporation of Illinois a corporation organized

and existing under <nc.’aws of Illinois whose address is 377 E Butterfield Rd -Ste 360 LOMBARD, ILLINQIS 60148
(herein "Lender").

Whereas, Borrower is 1mdebted to Lender 'in the principal sum of US. § 102,000.00 , which
indebtedness is evidenced by EGrio'ver's note dated November 10, 1999 and extensions and rcnewals thereof
(herein "Note"), providing for menthiy _installments of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on December 1.27,29 >

To Secure to Lender the repayment of (i indebtedness evidenced by the Note, with interest thereon; the payment of all other
sums, with interest therecn, advanced in acezrronce herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein ‘cont=ined, Borrower does hereby mortgage, grant and convey to Lender, the following
described property located in the County of C OOK , State of Illinois:

LOT 2 IN H. P. WILBERT'S SUBDIVISION OF %OTS 7 AND 8 IN BLOCK 2 IN

EGGLESTON'S SUBDIVISION OF THAT PART ii457 OF THE CHICAGO, ROCK ISLAND, AND
PACIFIC RAILROAD OF THE NORTH HALF OF TI1 = NORTH HALF OF THE NORTH EAST
QUARTER OF SECTION 28, TOWNSHIP 38 NORTH, RANCE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 7125 S. PERRY CHICAGO, IL 60621 Ay
' [Street, City, State, Zip Code] (herein 'Pronerty Address");

Together with all the improvements now or hereafter erected on the property, and all easemsins, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mor.gag..; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier reterce”in as the "Property."

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the rigat /to_mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower (ovenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbraces of record.
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sccured by This nortgage by reason of any demand made by The' ornginal Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

e
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D Other(s) specify

23. Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Da +_nf_Princinal_and_Intoract: Dranavment_and_E
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
-contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execuie the Note, (a) is co-signing this Mortgage only to mortgage, gramt and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
12. Notice. Excent for any notice required under applicable law to be given in another manngr, (a) any notice to Borrower
provided for in this Mor{gajic shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such.ather address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to :
: " e ¥ b ddunna ctatad harain ae to cush ather address as Lender mav desionate bv notice

—
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RFQUEST FOR NOTICE OF DEFAULT
AID F2RECLOSURE UNDER SUPERIOR
M/ /RTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mc ‘r;;taze, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's addre’is szt forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

(%ﬂj’”’p J .

. Bdrrower /NADINE BANKSTON -
;
Borrower LN
Borrower /
STATE CF lilingis . COOK COUNTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that
NADINE BANKSTON, A SINGLE WOMAN NEVER MARRIED .

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal this 10th day of November, 1999

| \%\\(\\ 3 3(\<\(\ &Q

ary Public AS THE UNDERSIGNED

My Comumnission Expires:

OFFICIAL SEAL
LASHAWN HiLL

$(OVARY FUBLIC, STATE OF ILLINOIS
MY CONDASSION EXPIRES:04/07/02
PV Y L L L VY V.V
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ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of N
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note") to
EquiCredit Corporation of Illinois
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: 7125 S. PERRY CHICAGO, IL 60621

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTFXTST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BOXRT WER MUST PAY.

Aduitional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower aid Lender further covenant and agree as follows;

A. INTEZ<EST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of 10.300 %. The Note provides for
changes in the interest{ate and the monthly payments, as follows:

4, INTEREST RAFZ AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wi'l rav aiay change on the first day of , and on that day
every six months thereafter. E2Ch date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
London InterBank Offered Rate for doliar deposits having a maturity of six months ("LIBOR") as reported
in the Wall Street Journal published in Orlando, Florida. The most recent Index figure available as of the
15th day of the month or next business day treriafter of the month which is two months prior to the change
date is called the "Current Index." |

If the Index is no longer available, the No*< 1Tolder will choose a new index that is based upon
comparable information. The Note Holder will giv > me notice of this choice.

(C) Calculation of Changes .

Before each Change Date, the Note Holder will =2!:rlate my new interest rate by adding

SIX & 30/100 percentage points ( 6.300 %’ to the Current Index. The Note Holder wiil
then round the result of this addition to the nearest one-eighth/of hne percentage point (0.125%). Subject to
the limits stated in Section 4(DD) below, this rounded amount/wiil be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the niwnthly pament that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Da'e in full on the maturity date at my
new interest rate in substantially equal payments. The result of this ca;srlation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not b¢ griater than _13.300 %
or less than 10.300 %. Thereafter, my interest rate will never b: increased or decreased
on any single Change Date by more than one percentage point (1.00%) from the rate of irterest I have been
paying for the preceding six months. My interest rate will never be greater than __ 19.275 . % nor
less than the initial rate.
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Borfower NADINE BANKSTON
(Seal)
Bormmower
(Seal)
Borrower

Form #141 (10/96)
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(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of my
monthly payment changes again.

ppathity




