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DEFINITIONS

Words used in multiple sections of this document erc Gelined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the wsart of words used in this deeum ¢ also provided
in Section 16.

(A) "Security Instrument" means this document, which is dalc{ Apr iJ" 2 5_;,,.3-0

together with all Riders to this document. N
(B} "Borrower" is

ROBERTQ SANDOVAL Married and ELIZABETH SANDOVAL
A Single Person

Borrower is the morL%agor under this Sccurity Instrument, X
{C) "Lender" s National City Mortgage a division of

National City Bank
Lenderisa  National Banking Association

organized and exisiing under the laws of United States

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instryment.
{D) "Note" means the promissory note signed by Borrower and dated April 25, 2008
The Note states that Borrower owes Lender

ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED & 00/100 Dollars
(US.s 111,500.00 ) plusintcrest. Borrower has promiscd to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than May 1, 2038 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propacty."
(F; “Laan" means the debt evidenced by the Note, plus interest., any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interes,
(G) "Riders™ means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are ¢ be sxecuted by Borrower {check box as applicable]:

[ Adjustable Rat'Rider __J Condominium Rider [] Second Home Rider
Balloon Rider [ Planned Unit Development Rider | 1.4 Family Rider
—+ VA Rider ) Jo Biweckly Payment Rider -1 Other(s) [specify]

(H} "Applicable Law" means aii ‘Coi wrolling applicable foderal, state and Jocal statutes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Commumity Association Dues, Fees, and /ssessments” means all ducs, fces, assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association, homeowners
association or similar organization,

(1) "Electronic Funds Transter” means any transter ov-fupds, other than a transaction originated by check,
dralt, or similar paper instrument, which is initiated through” s electronic lerminal, telephonic instrument,
computer, or magnetic tape so as o order, mnstruct, or authorize’ »financial institution to debit or credit an
dccount. Such term includes, but is not limited 10, point-of-sale transfers, automated teller machine
Iransaclions, ransfers initjaled by telephone, wire transfers, and automatad sicaringhouse wansiers.

(K) "Escrow Ttems" means those items thal are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setlement, award ¢ dzinages, or proceeds paid by
any third panty (other than insurance proceeds paid under the coverages desciibed-in Section §) for: (1)
damage to, or destruction of, the Property; (i} condetmmation or other laking of all or @y part of the Property;
(Hi} conveyance in licy of condemnation; or (iv) misrepresentations of, or Omissions as (to, tte value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agains the nonpayment of, rdatault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount dug for {1} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

() "RESPA"™ means the Real Estate Setlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500, as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subgect matter. As used in this
Security Instrumeni, "RESPA" refers 1 afl requirements and restrictions that are imposed in regard 10 a
"federally related morigage loan” cven if the Loan does not qualify as a "federally related nortgage loan”
under RESPA.

tn flfalsEz_%‘___dZS W
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(P) "Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not
that party has assumed Borrower’s obligations ander the Note and/or this Sccurity Tnstrument,

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions ang
moditications of the Note; and (ii) the performance of Borrower's covenants and agreemonts under this
Security Instrument and the Note. For this purposc. Borrower docs hereby morigage. grant and convey

0 Lender and Lender's successors and assigns, the following described property located in the
County

of Cock

['Type of Recording Jurisdiction|
[Name of Recording Jurisdiction]:

ALL/THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK,
STAYE/UF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 31 IN BLOCK
3 IN H'Z. STONE AND COMPANYS WORLD FAIR ADDITION A SUBDIVISION
OF PART OF JECTION 3 TOWNSHIP 39 NORTH RANGE 12 EAST OF THE
THIRD PRINCTPAL MERIDIAN, LYING NQRTH AND SQUTH OF THE INDIAN
BOUNDARY LINE (ACCORDING TO THE PLAT RECORDED 01/21/1925 as
DOCUMENT 10262540 TN COOR COUNTY ILLINOIS.

Parcel ID Number: 1 5-04-102-035 which currently has the address of
1810 N 38TH AVE, {Strect]
STONE PARK [Cay), Mlimois o165 {Zip Code}

("Property Address™:

TOGETHER WITH all the improvemenis now or hereaficr erecied on ine property, and ail easements,
appurtenances, and fixwres now or hereafler a part of the property. All replacements and additions shall alsg
be covered by this Security Instrument. All of the loregoing is referred 10 in this Security Instrument as the
“Property."

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby corveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumberag: sreept for
eacumbrances of record. Borrower warrants and will defend generally the e to the Property ‘egadst all
claims and demands, subject to any encumbrances of reeord.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction (o constitte a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lae charges duc under the Note, Borrower shall also pay Lunds for Escrow Tiems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in US.

lNTiaJS@__'K‘S M&
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrament is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following (vrms, as selected
by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instntion whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d)} Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the 1.Gan current. Lender may daceept any payment or partial payment insufficient o bring the Loan current,
widiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futdre;but Lender is not obligated 1o apply such payments at the time such payments arc accepted. Il each
Periodic Payvrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender'rray hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does wot-Ge so within a reasonable period of ume, Lender shall either apply such funds or retumn
them o Borrower. Ifnet applied earlier, such funds will be applied to the outstanding principal balance under
the Notc immediately prior_to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reii>ve Borrower [rom making payments due under the Note and this Security
Instrument or performing the Coveraats and agreements secured by this Security Fistrument.

2. Application of Payment( or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall pe applicd in the following order of priorily: (a) interest due under the
Note; (b) principal due under the Note; ) “mounis due under Scction 3. Such payments shall be applicd o
cach Periodic Payment in the order in whigi it pecame due. Any remaining amounts shall be applied first 10
late charges, sccond to any other amounts due unsicr Wis Sceurity Instrument, and then 1o reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sutficient amount to pay any late charge duc, the payment may. be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is owtstanding; T¢nder may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if, and t0 fro-exient that, each payment can he paid in
full. To the extent that any excess exists after the payment is applicd 16 the full payment of one or mor¢
Periodic Payments, such excess may be applied to any law clrarges due! Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess in principal due under the
Nole shall not extend or postpone the duce date, or change the amount, of the Periodic Peymens,

3. Funds for Escrow Hems, Borrower shall Pay w0 Lender on the day Periodi Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of imou s due for: (u)
taxes and assessments and other items which can atlain priority over this Security Instrumeag4s.a lien or
encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any; (<. premiums
for any and all insurance required by Lender under Scetion S: and ( d) Mortgage Insurance promiume il any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Ttems,” At origination or at any
lime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fecs and assessments shall be an Escrow Fem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Escrow Ttems a any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

S RS S
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may 1 2uire, Burrower's obligation w0 make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used i Section 9. If Bomower is obligated 0 pay
Escrow Ttems directly, pursuant 10 a waiver, and Borrower fails to pay the amount duc for an Escrow liem,
Lender may cxercise its rights under Scction 9 and pay such amount and Borrower shall then be obligatcd
under Section 9 to repay 10 Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 2o lender all Funds, and in such amounts, that are then required under this Section 3.

ender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to apply
the Funds™et the time specificd under RESPA. and {b) not to exceed the maximum amount a lender can
require unves RESPA. Lender shall estimate the amount of Funds due on the basis of current data snd
reasonablc esiiriaies of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shzt b2 held in an institution whose deposits are insured by a federat ageney, instrumentality,
or entity (including Cender, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lendersaall annly the Funds to pay the Escrow Trems no later than the time specificd under
RESPA. Lender shall not chavze Borrower for holding and applying the Funds, annually analyzing the
CSCIOW account, or verifying the Zscrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on fic Punds, Lender shall not be required to pay Borrower any interest or
carmings on the Funds. Borrower and Lender <an agrec in writing, however, thal interest shall be paid on the
Funds. Lender shall give 1o Borrower, widyut charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in eseroyas defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in CSCEOW, as
defined under RESPA, Lender shall notify Borrower w’ riquired by RESPA, and Borrower shall pay to
Lender the amount necessary w0 make up the shortage in aclorgance with RESPA, but in 10 more than 12
monthly payments. If there is a deficiency of Funds held in esc'ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount niecessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mongsly paymenls,

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
Borrower any Funds heid by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumens; leasshald paymenis or
grosind rents on the Property, if any, and Community Association Dues, Fees, and Assessents, if any. To the
extent that these items are Escrow Iems, Borrower shall pay them in the manner provided in Segsion 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrarant unless
Borrower: (ay agrecs in writing to the payment of the obligation sccured by the licn in 2 maaner acormble o
Lender, but only so long as Borrower is performing such agreement: (b) contests the licn in good fai vy, or
defends against enforcement of the lien in, legal procecdings which in Lender’s OpInIon Operale to prevent the
enforcement of the lien while those proceedings are pending, bul only until such proceedings are concluded:
or (¢) securcs from the holder of the lien an agreement satisfactory o Lender subcrdinating the licn 10 this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the len. Within 10

o /S M S
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days of the date on which that notice is given. Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1 pay a one-lime ¢harge for a real estate tax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafter erected on (he
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, tor which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levelsy and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The Znsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower-ia pay, in connection with this Loan, cither: () a one-lime charge for flood zone determination,
certificatior =ad tracking services; or (b} a one-time charge for flood zone determination and certification
services and-solsequent charges each lime remappings or similar changes accur which reasonably mighi
affect such dewormiziation or certification. Bocrower shall also be responsible for the payment of any lces
imposed by the Fed<ra! Emergency Management Agency in connection with the review of any tlood zome
detcrmination resulting from an objection by Borrower,

I Borrower fails to/ mzinain any of the coverages described above, Lender inay obtain insurance
coverage, at Lender’s opuor” and-Rorrower's expense. Lender is under no obligation 1o purchase any
particular typc or amount of covd rage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity [ the Properly, or the contents of the Property, against any risk, hazard
or liability and might provide greale’ ¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc voverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained, Any amounts disburscd by Lender under this Scction 5 shall
become additional debt of Borrower secured by wis Socurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ha'payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and remewals o1 <uch policies shall be subject o Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit 1o hold the policies and renewal
certificates. If Lender requires. Borrower shall prompily give w Lendar 4l receipts of paid premiums and
renewal notices. If Borrower oblaing any form of msurance coverage, nolioiberwise required by Lender, for
damage to. or destruction of, the Property, such policy shall include a stanaare mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of luss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not madc promptly by Borrower. Unless Lendor and Borrower othérwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lander, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically féasible and
Lender’s sceurity is not lessened, During such repair and restoration period, Lender shail have (ha might 0
hold such inserance proceeds until Lender has had an Opportuntty o inspect such Property 16 ¢nsure 15 ‘work
has been completed to Lender's satistaction, provided that such nspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
mterest {0 be paid on such insurance procecds, Lender shall not be required o0 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partes, retained by Borrower shall not be
paid out of the insarance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

IT Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance claim
and related matters. If Borrower docs not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seltle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise. Borrower hereby assigns to Lender (2) Borrower’s rights 1o any insurance proceeds in an amount
not w caceed the amounts unpaid under the Note or this Security Instrument. and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
poliries covering the Property. insofar as such rights are applicabk to the coverage of the Property. Lender
may use.the insurance procceds cither 10 repair or restore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ceenpoancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withint 60 days-arier the execution of this Security Instrument and shall continue 1o occupy the Property as
Bomrower's princirat residence for ar least one year alter the date of occupancy, unless Lender otherwise
agrees in writing, v(hich_consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beydna Borrawer’s control.

7. Preservation, Maipiezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o provent
the Property from deteriorating or decrezsing in valuc due (o its condition. Unless it is determined pursvant 10
Section 5 that repair or restoration is not sceacinically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o damage. If insurance or condemnation procecds are paid in
conncetion with damage o, or the taking of, k¢ Pooperty. Borrower shall be responsible for repairing or
restoring the Property only it Lender has releasea prozeads for such purposes. Lender may disburse proceeds
tor the repairs and restoration in a single paymeni-Gr/in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds ce ot sufficiont to repair or restore the Property.
Bomrower is not relieved of Borrower’s obligation for the corsp'ction of such repair or resloration.

Lender or its agemt may make reasonable entrics upon =2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemants bn the Property. Lender shall give
Borrower notice at the time of or prior Lo such an inferior inspection speetlying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, diricg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wit Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed 10
provide Lender with miaterin! information) in connection with (he Loan. Material representstions include, but
arc not limited 1o, representations concerning Borrower’s occepancy of the Property as Gorre wer’s principal
residence.

9. Protection of Lender’s Interest in fhe Property and Rights Under this Security ipsgrument, 1f
(a) Borrower fails to perform the covenants and agroements contned in this Sccurity Instrument, {hidhere is
a legal proceeding that might significantly affcct Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy. probate, for condemnation or lorfeitre, for
enforcement of a lien which may aylain priority over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a licn which
has priorily over this Security  Instrument; (b) appearing  in court; and (c) paying reasonable
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auorneys” fees to protect its interest in the Property andfor rights under this Security Instrument, incluqing its
secured position in a bankrupicy proceeding. Securing the Fraperty includes, but is not limited (o, cutering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs.
elimmate building or other code violations or dangerous conditions, and have wtilities wrned on or Gff.
Although Lender may take action wnder this Scclion 9, Lender docs not have 1o do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall hear imterest at the Note e from the date of
disbursement and shall be payable, with such interest, upen notice from Lender 1o Borrower requesting
paym=nt.

Ehis Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease,
If Borroiwer acquires tee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1 the merger in wriling,

10. Mzrtiage Insurance, I Lender requircd Mortgage Insurance as a condition of makmng the Loan,
Borrower ‘shait pay the premiums required to maintain the Mortgage Insurance in effect. If, for amy reasomn,
the Morlgage lisurance coverage required by Lender ceases w0 be available from the morlgage insurer that
previousty provided sich insurance and Borrower was required (0 make soparatcly designated payments
toward the premiums.‘or Morigage Insurance, Borrower shall pay the premums required to obtain coverage
substantially equivalent to,th¢ Mortgage Tnsurance previously in effecl, at a cost substantially cquivalent to
tho cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage nsurer
selected by Lender. Jf substantial'y equivalent Mortgage Insurance coverage is not available, Barrower shall
continue to pay to Lender the amount of the scparately designated payments that were duc when the insurance
coverage ceased w be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Stch ioss reserve shall he non-refundable, notwithstanding the fact tha
the Loan is ultimately paid in full, and Lendcr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requirc 16ss reserve payments it Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obiained, and Lender requires separately desienated payments toward the premiums for Morigage
Insurance. If Lender required Merigage Insurance as 4 condition of making the Loan and Borrower was
required to make scparately designated payments toward e premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insuraace v effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance endin accordance with any wrillen agrecmen
between Borrower and Lender providing for such termination or until teimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rue provided in (he Noie,

Mortgage Insurance reimburses Lender {or any cnuity that purchases/th= Note) for certain losses il may
incur it Borrower docs not repay the Loan as agreed. Borrower is not a party 4 th Mortgage Insurance.

Mortgage insurcrs cvaluate their otaf risk on all such insurance in forc¢ from time fo time, and may
CIUCF into agreements with other parties that share or modify their risk, or reduce fosses) These agreements are
on terms and conditions that are satistactory 1o the mortgage insurer and the other party (G oarties) to these
agreements. These agreements may reguire the mortgage insurcr (0 make payments using any, source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigaze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurar, any
other entily, or any affiliale of any of the foregoing, may receive {dircctly or indirecily) amounts thal werive
from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s tisk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "caplive reinsurance.” Further:

{al Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the fime of such cancellation or termination.

{1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned 0 and shall be paid to Lender. o

Il the Property is damaged, such Miscellaneous Procceds shall be applecd to testoralion or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds until
Lender has had an opportunity to mspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay (or the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed, Unless an
agreement is made i writing or Applicable Law requires interest 10 be paid on such Miscellancous Proceeds,
Lerater shall not be required (o pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoratiaa or repair is not ceonomically feasible or Lender's sceurity would be lessened, the Miscellancous
Progeeds shall be applied 1o the sums secured by this Security Instrumeni, whether or not then due, with
the excess, 17 aiy, paid 1o Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
i Section 2.

In the event o a total aking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applicd to the sums seenred by this Security Instrument, whether or not then due, with the exeess, if
any, paid 1o Borrower

In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarty before the partial wking, destruction, or loss in value is equal 10 or greater
than the amount of the sums sesured by this Sccurity Instrument immediately before the partial taking,
destructon, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced Vv the amount of the MisceHaneous Proceeds multiplied by the
following fraction: (a) the total amount o th: sams sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mass e value of the Property immediately before the partial king,
destruction, or loss in value. Any balance shail he Jaid (o Borrower.

In the cvent of a partial taking, destructior.,_or loss in value of the Property in which the fair market
value of the Property mmediately before the partinl raking, destruction, or loss in value is less than the
amount of the sums sccurcd immediately before the gartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellineous Proceeds shall be applied o the sums
secured by this Security Instument whether or no the sums are/then duc,

If the Property is abandoned by Borrower, or if, after notics oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 19 seule 4 claim for damages, Borrower fails
W respond o Lender within 30 days after the date the notice is given, Linder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propesty or to the sums secured by this
Security Insirument, whether or not then due, "Opposing Party" means he are party thal owes Burrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 1n regard (o Miscellaneous
Proceads.

Borrower shall be in default if any action or proceeding, whether civil or craning!s-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen’ of I anider’s intercst
in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and; i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's Judgment, preciudes forfciture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award oilaim
for damages that are atiributable 10 the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse lo extend time for payment or otherwise modify amortization
of the sums sccured by this Security Tnstrument by reason of any demand made by the original Borrower or

Ini!‘rais:@_ %S OMUS
@E-G(IL) (0010} Pago g of 15 Form 3014 1/




0913917027 Page: 10 of 16

UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, |.ender’s acceplance of payments form third persons, catities or Successors i
Interest of Borrower or in amounts less than the amount then du¢, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall bc joint and several. However, any Borrower wh.o
co-signs this Security Instrument but does not cxecute the Note {a "co-signer"): (a) is co-signing this
Security Inswrument only to morigage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument: (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower ¢an agres 1o extend, modify, forbear or make
any accomnmodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
coplent

Suliect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligauous under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of
Borrowcer's aights and bencfits under this Sceurity Instrument. Borrower shall not he released (rom
Borrower’s ‘elwigations and liability under this Secunity Instrument unless Lender agrees to such releasc in
writing. The ccuaiizats and agreements of this Security Instrumcnt shall bind (except as provided in Section
20) and benefit the swecassors and assigns of Lender,

14. Loan Chari:s. Lender may charge Borrower [ces for services performed in conncction with
Borrower's default, for th¢ purnose of protecting Lender’s interest in (he Property and rights under this
Sccurity Instrument, includiag: but not limited to. attorneys’ fces, property inspection and valuation fecs, In
regard ic any other fees, the abserice of cxpress authority in this Security Instrument (o charge a specific fee
to Borrower shall not be construcd as » prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Secrvity Instrurment or by Applicable Law.

I the Loan 1§ subject 10 a law whi'h <cre maximum loan charges, and that law iy finally inierpreted so
that the interest or other loan charges collscsidd or 10 be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shaii be reduced by the amount necessary (o reduce the charge
o the permitted limit; and (b) any sums already. coliected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose 16 meke this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower 46 4 refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepaymenic charge (whether or not a prepayment charge is
provided for under the Note). Burrower’s accepance of any sueil refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might har'e-rising out of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connestion with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Securisy Instrument shall be deemed 0 have
been given 10 Borrower when mailed by first class mail or when actua’ty, Jelivered v Borrower's notice
address if sent by other means, Notice (0 any onc Borrower shall constitute notice to all Borrowers unlesy
Applicable Law expressly requires otherwisc. The notice address shall be e Froperty Address unless
Borrower has designated a substituie notice address by notice to Lender. Borrowdr shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedurc for reporting Betrower’s change of
address, then Borrower shall only report a change of address through that specified proc=dur.. There may be
only onc designated notice address under this Security Instrument at any one time. Any notice’te'Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein’ valsss Lender
has designated another address by notice to Borrower. Any notice in conmection with this Security Insmument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice requued by
this Security Instrument is also required under Applicable Law, (he Applicable Law requirement will satisiy
the corresponding requircment under this Sceurity Instrumen.

16. Governing Law; Severability; Rules of Construction, This Security Insgrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Secerity Tnstrument are subject (0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly afiow the partics to agree by contract or it might be silent. but
such stlence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrement or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can he given clfect without the
conflicting provision.

As used in this Sceurity Instrument: (ab words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action,

17, Borrower’s Copy. Borrower shall he given onc copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 1§,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
thos#*beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or eSCrow
agreciment, the intent of which is the wransfer of title by Borrower at a future date to a purchaser.

I a%ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i
Not a nateral gerson and a beneficial inerest in Borrower is sold or transferred) without Lender’s prior writien
consent, Leacenmay require immediate payment in full of all sums secured by this Security Instrument.
However, this uplietshall not be exercised by Lender il such exercise ix prohibited by Applicable Law,

If Lender exeriisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of st less than 30 days from the datc the notice is given in accordance with Section 15
within which Borrower m{st voi-all sums secured by this Security Instrument. I Borrower Tails 10 pay these
Sums prior (o the expiration’of thi period, Lender may mvoke any remedies permitied by this Security
Instrument without further notice o démand on Borrowcr.,

19. Borrower's Right to Rcinsiate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right to have ertorocment of 1his Security Instrument discontinued at any tme prior
to the carlicst of: (a) five days before sale ¢f e Property pursuant to Section 22 of this Security Instrument:
{b} such other period as Applicable Law might srecity for the termination of Borrower’s right to remstate: or
(c) eniry of a judgment enforcing this Security 'nst-zment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Sezurity Instrument and the Note as if no acceleration
had occurred: (b} cures any default of any other covenanss 4 agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, buc not lirw<g io, reasonable auorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrsose of protecting Lender’s interest in the
Property and rights under this Security Insirument; and (d) kes sGch action as Lender may reasonably
require 10 assure that Lender’s imerest in the Property and rights-spder this Secarity Instrutnent, and
Borrower's obligation 1o pay the sums secured by this Security Instrumerd, a2l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovier 2iav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) maney order; (c)
certified check, bank check, wreasurer’s check or cashier’s check, provided any sucl: check is deawn upon an
mstitution whose deposits are insurcd by a federal agency. instrumeniality or entity; or (d) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secirad Yiereby shall
remain {uily elfective as if no acceleration had occurred. However, this right 1o reinstaie shall ror arply in the
casc of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest 1n the
Note (together with this Securily Instrument) can be sold One or more times without prior notice to Borrower.
A sale might resull in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicablc Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. Il there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1 which payments should be miade and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Notc is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Not, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transterred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action {as cithcr an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Sccurity
Tnstrument or that alleges that the other parly has breached any provision o, or any duty owed by reason of,
tis Security Instrument, until such Borrower or Lender has ntified the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
resson2ole period after the giving of such notice to 1ake corrective action. [f Applicable Law provides a time
period which must clapsc before certain action can be taken, that tGme period will be deemed to be reasenable
for purpoess 4f this paragraph. The notice of acceleration and opporwnity 1 cure given 1 Borrower pursuant
to Section”22-2%d the notice of acceleration given 1o Borrower purspant to Section 18 shail be deemed 10
satisfy the notice-ari woportunity to take corrective action provisions of this Section 20.

21. Hazardous “ubstances. As used in this Scction 21 (a} "Hazardous Substanccs" arc those
substances defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasiling izérosene, other Mammable or oxic petroleuin products, toxic pesticides and
herbicides, volatile solvents, matiiai: comaining ashestos or formaldehyde, and radioactive maierials; (b)
"Environmental Law" means federal lpws and laws of the Jurisdiction where the Property is located that relate
to health, safety or cnvironmental preicsiion: (¢} "Environmental Cicanup” includes any response action.
reneedial action, or removal action, as defiaet in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule 1, or cerwise trigger an Environmenial Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (0 release any Hazardous Sthswrces, on or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Prascrty. (@) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (c) which, due to the presence, use. or release of a
Havardous Substance, creates a condition that adversely affects fre value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prapert; of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 10 nermal regidential uses and 10 maintenance of
the Property (including, but not limited 0, hazardous substances in consumer producs).

Borrowcr shall prompely give Lender writien notice of {a) any investigatiar, claim, demand, lawsuig or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which  Borrower has aclual kriowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, =15% or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, us¢ ot release of a
Hazardous Substance which adversely affects the value of the Propeity. If Borrower learns, or i< nofified by
any governmenial or regulatory authority, or any private party, that any removal or other remediaticon uf any
Hazardous Substance affecting the Property s necessary, Borrower shall promptiy take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; ic) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furt'eev inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecisnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may <eiyuire immediate payment in full of all sums secured by this Security Instrument without
further deniari and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect «ii expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ea onable attorneys’ fees and costs of title evidence,

23. Release. Upon pavineai of all sums secured hy this Sccurity Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrumen:, bui only if the fec is paid to a third party for scrvices rendered and the
charging of the fec is permitted under Arplicable Law.

24. Waiver of Homestead. In accordzace with lllinois law, the Borrower hereby rcleases and waives
all rights under and by virtue of the Illinois homesicad exemption Jaws.

25. Placement of Collaterat Protection Insucouré, Unless Borrower provides Lender with evidence
of the insurance coverage roquired by Borrower’s agrecinéntwith Lender, Lender may purchasce insurance at
Borrower’s expense to protect Lender’s interests in Borrowe! ¢ eollateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiik-evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lelde purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irclraing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective daie of the
canceflation or expiration of the insurance. The costs of the insurance may be added 1o Borrower's 1otal
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Bortower may be able to obtain on iis own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with iL.

{Scaly

-Borrower

/£ > (Seal)
ELIZARETH SANDOVAL o

-Borrower

(/) tognsi] 1M
— = (el %z l/ (T LA
-Borrawer /ZOM{L Wr / ﬂé ﬂwmlf-ﬁormwer
N FACT ol magip W00 |

(Seal) L2 (Seal)

-Borrower Borrewer

- _ —_ {(Secal) — e {Seal)
-Borrower -RBorrower
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STATE OF ILLINOIS, CO 0%/ County ss:
I, / WD SANCHE 2 .a Notary Public in and for said county and
staie do hereby certly that
LObERTO Sopbevil
LLIZABETH SANDIUAL p——
Robenro capvovp L Rs ATTOLAEY AT FO

‘/ s
personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing lr%m/laméﬁt,
appewad before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstruwent as histher/their free and voluntary act, for the uses and purposes therein sct torth,

Givenander my band and offcialseal, s JG7a8 dayof NP L 2008
/
My Commission Expires: / Z /OB/ & B

Norary Public

INGRID SANCHEZ

R CIAL
T N otary Bubllu.!uisiiﬁhinois

My Commnission Ex it
Lyeamner 08, 2008
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Exhibit "A"
Legal Description

* All that certain parcel of land situated in the County of Cook, State of lllinois, being known
and designated as Lot 31 in Block 3 in H.O. Stone and Companys World Fair addition a
_subdivision of part of Section 3 Township 39 North Range 12 East of the Third Principal
Meridian, lying.North and South of the Indian Boundary Line according to the plat Recorded
01/21/1925 as Document 10262949 in Cook County lllinois. P e
" Tax ID: +15-04-102-035-0000 | co e
. . LN . / ", I ! g B J Do
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