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MODIFICATION AGREEMENT

to a Promissory Note(s)
and to an Mortgage held by
FOUNDERS BANK

1. DATE AND PARTIES. The date of this Modfisation Agreement (Agreement) is October 22, 1999, and the
parties are the following:

- MORTGAGOR OF. PROPERTY
FOUNDERS BANK A/T/U/T/A DTD. 7/6/C¢ A/K/A TR #5-0812
a trust
11850 S. Harlem
Palos Heights, lllinois 60463
Tax |.D. # 36-2446555

BORROWER:

CHARLES H. SHANABRUCH
9050 S. Hoyne
Chicago, lllinois 60620
Social Security # 297-36-8171

PATRICIA ). BRYANT
9050 S. Hoyne
Chicago, IL 60620
Social Security # 356-38-1880

BANK:
FOUNDERS BANK
an ILLINO!S banking corporation T
3052 West 111th Street
Chicago, lllinois 60655
Tax §.D. # 36-2446555
Branch No. 13730
(as Mortgagee)

2. BACKGROUND. Borrower executed a promissory note payable to, the< order of Bank dated April 22, 1999,
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(Note) evidencing a loan {Loan) which Note is further described as follows: Note number 146366080, in the
principal amount of $83,600.00, and payable on October 22, 1999. As of the date of this Agreement, the
principal balance on the Note is $93,600.00. The total amount currently due on the Note is $93,600.00.
Borrower and Bank hereby agree to madify the Note on the terms contained in this Agreement.

3. SECURITY. "Thig Agreement is secured by the following type(s) (or items) of property (Collaterai):

z ¢ Real Estate”’ o
-+ Leases-Rents LI AN
Land Trust ‘ P
“pas ,‘>
which includes (but is not limited to) the following described property: k., @\

-

All of the Borrower's rights, powers, privileges and beneficial interest under Trust Agreement dat'éd‘-;"m_.r'
July 617388 with Founders Bank (Successor By Merger to Mt. Greenwood Bank) as Trustee and g‘
known as Trust #5-0812 and the proceeds thereof. A

The real property. partion of the Collateral includes the-following described property (Property)..situated in
COOK County, ILLINOIS, +2-wit:

LOT 7 IN BLOCK 174N HAROLD J]. MCELHINNY’S FIRST ADDITION TO SOUTHTOWN
A SUBDIVISION OF PAKT,OF THE SOUTH 1/2 OF SECTION 24, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF “IME THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
BALTIMORE AND OHIO, CHITAGO TERMINAL TRANSFER COMPANY IN COOK
COUNTY, ILLINOIS, P.LN. #24-2<-411-001

The Property may be commonly rersred to as 2557 W. 117TH ST, CHICAGO,
ILLINOIS 60655

The term “Collateral” further includes, but is not limiier! to, the following property, whether now owned or
hereafter acquired, and whether or not held by a balse for the benefit of the Owner or owners, all:
accessions, accessories, additions, fittings, increases, insurarice benefits and proceeds, parts, products,
profits, renewals, rents, replacements, special tools and substiirtions, together with all books and records
pertaining to the Collateral and access to the equipment contairung, such books and records including
computer stored information and all software relating thereto, plus ¢l <ash and non-cash proceeds and all
proceeds of proceeds arising from the type(s) (items) of property listed dbcve.

This Agreement is secured by the following described real estate documents: Meal Estate Mortgage dated
April 22, 1999 in the amount of $93,600.00 on Property located in the City ! Chirago, County of Cook,
State of lllinois by and between Founders Bank (Successor By Merger to Mt. Gre:nwnod Bank) as Trustee
under Trust Agreement dated July 6, 1988 and known as Trust #5-0312 and Bank. #ssignment of Leases
and ‘Rents dated™April 22, *1999 in"the amount of $33,600.00 o Property located in ‘the-City -of Chicago;
County of Cook, State of lilinois by and between Founders Bank (Successor By Merger i2 Wt Greenwood
Bank) as Trustee under Trust Agreement dated July 6, 1988 and known as Trust #5-0812 and Bank.

Additionally, a security interest is granted in the Collateral by the following described security agreements:
Security Agreement with Assignment of Beneficial Interest as Collateral dated January 5, 1899 by and
between Charles H. Shanabruch and Patricia J. Bryant and Bank.

4. MODIFICATION. The above described note(s) have been renewed and the Renewal Note (Renewal Note)
now evidences the indebtedness (Obligations) of CHARLES H. SHANABRUCH and PATRICIA J. BRYANT
(Borrower) to Bank as evidenced by Borrower's promissory note payable to the order of Bank dated
October 22, 1999 evidencing a loan (Loan) in the principal amount of $83,600.00. Subject to the actual
terms and conditions under the Renewal Note, the following provisions of the Loan have been modified to
read as follows:
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Accrued interest is due and payable in 8 monthly payments on the 22nd day of each
month, beginning November 22, 1999, or the day following if the payment day is a
holiday or is a non-business day for Bank. Unless paid prior to maturity, the last
scheduled payment plus all unpaid principal, accrued interest, costs and expenses

are due and payable on July 22, 2000, which is the date of maturity. If the Contract
Rate changes, any remaining payments may be a different amount. All amounts shall

be paid in legal U.S. currency. Any payment made with a check will constitute
payment only when collected.,

5. COVENANTS AND WARRANTIES BY MORTGAGOR. Mortgagor affirmatively represents warrants and

covenants:
A. that the Mortgage liens descnbed herein and granted to FOUNDERS BANK are subordrnate to no
other lien or interest; € A :f
vty oo o, B ithatilottgagor has good and marketable title to all of the Property; and .~ ¢ - ';.\\\r £
TATTII G tha th’P'Froperﬂr is subject to no outstanding liens or other encumbrances. ' 1%

6 YEAH 2000 COMPLIA! JPE As of the date of this Agreement Borrower has assessed the risk of Year 2000
-noncompllance and has icrmulated, approved and implemented a comprehensive business plan (Year 2000
Plan) to meet "Year 2000 requirements.” “Year 2000 requirements” include analyzing, programming, and
testing all of Borrower's-iiiormation technology systems to accurately process date and time data,
including, but not limited to, cilculeting, comparing, and sequencing functions. “Year 2000 requirements”
apply to all systems or processes that-directly or indirectly affect Borrower's business, such as accounting
and processing procedures, as wéll as basic electronic devices that are necessary to facility management,

_“:.,.7such as security systems, elevators, and trlephones. Borrower’'s Year 2000 Plan includes an allocation of

c iy, resources toward _meeting Year 2000 recuirarients, an inventory of all affected systems, processes to

" assess and prepare for the interaction of Borower's systems with external systems, periodic testing and

evaluation of progress under Borrower's Year 200 Plan, and contingency arrangements for Year 2000
failure, either by Borrower or Borrower’s partners, aiiiiates, vendors, or customers.

Borrower will take all measures necessary to fulfill the reguirements of Borrower's Year 2000 Plan and meet
all Year 2000 requirements as specified above. Borrower agrees to make Borrower's Year 2000 Plan
available to Bank, if requested, and will keep Bank informed i pronress made under Borrower's Year 2000
Plan. Borrower will immediately notify Bank of any actual or antic pated delays in meeting dates designated
in Borrower's Year 2000 Plan or failure to accomplish any objectves of Borrower's Year 2000 Plan.
Borrower will allow Bank, or a third party Bank designate, reasonabie aczess to Borrower's information
technology systems for the purpose of determining progress made uraar ‘Borrower's Year 2000 Plan.
Borrower agrees that Bank has no responsibility for ‘managing, advising, or axecuting any of Borrower's
efforts to comply with Year 2000 requirements or Borrower's Year 2000 Plan.

7.. CONTINUATION OF ALL OTHER TERMS AND CONDITIONS. This Agreement.stall operate as a
madification only and shall relate back to the execution and delivery of the original Note. ' All other terms
and conditions of this Loan contained in the loan documents not specifically referred to anc_iv.odified herein
continue in full force and effect, and Borrower hereby ratifies and confirms the security, priority and
enforceability of each document securrng the Loan.

8. COLLATERAL PROTECTION INSURANCE NOTICE. Unless Borrower provides Bank with evidence of the
insurance coverage required by Borrower's agreement with Bank, Bank may purchase insurance at
Borrower's expense to protect Bank's interests in Borrower's Collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Bank purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the Collateral. Borrower may later
cancel any insurance purchased by Bank, but only after prowdlng Bank with evidence that Borrower has
obtained insurance as required by Borrower's agreement with Bank. If Bank purchases insurance for the
Coilateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Bank may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be more than the cost of the
insurance Borrower may be able to obtain on Borrower's own.

9. RECEIPT OF COPY. Borrower and Mortgagor acknowledge receiving a copy of this Agreement.
MORTGAGOR: ) |
FOUNDERS BANK A/T/U/T/A DTD:7/6/88 A/K/A TR. #5-0812

W

Tt iz eprassly understocd and agraed by and batween the partles
herctn, anyching herein to the contrary not withetanding, that
aaeh arnd 211 of the warranties, indemnitise, representations,
covenants, undevtakings and agracments horein made on the part of
the Trestes welle in form purpowhing to-be the warrantias,
fiey, stacions, cuvenaats, undertakings, and

g eystes ave noverthalasg each and every one of

nd inbendal not e - wayrastics,

ndeanirics,
i

cionig,  povendanhs, o e mgroa
J 1oX [hi parsoee 9 !
T sanally ool ara &
t hat portion of LILL
sl A ang this inabroment is
s tea not in its own righos, but 2 @rgroise of

= %] orn conferzed upon it £ sush Trustesa; aW t no pareonal
liability or nersonal cespensibilicy is assumed by nox chall -at
pj ey ..i.me_—bt:—a'ss::rted or aenforcephlsz agalinst Poundars Cankt or
TRICIA ]. BKYANT any beneficiaries under reid Trust Agreemint, on acccunt of this
e instrument or on account of any warranty., indenmnity,
Individually reprosentation, covenant, undertaking or agrecrent of Lhe said
Trustee ia thie instrument centained, either expressed or implied,
al% such perscnal liability, if any, belng expressly waived and
released. )

APPROVED: October 22, 1999

BANK:
FOUNDERS BANK
an ILLINOIS banking corporation
[Corporate Seal*]
By: y o —_p
CHARLOTTE BOISSONNEAU, VICE PRESIDENT
Attest
(*Corporate seal may be affixed, but failure to affix shall not affect validity or reliance.)
STATEOF _F4t/wa | OFFICIAL SEAT,
/ 5 NOTARBX/’I?’EII;?.I;’CI;I sgrc'lvﬁ
. ATE OF ILLINOIS
county o Coo/C . MY COMMISSION EXP. TULY 19,2002
On thisH2™ day of Oefeder |, e Uwd oz 0 5ret a

notary public, certify thgww df flf\é.gleas—'Ffus’tee- for FOUNDERS BANK A/T/U/T/A DTD. 7/6/88
A/K/A TR. #5-0812, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that (he/she) signed and
delivered the instrument as (his/her) free and voluntary act, for the uses and purposes set forth.

My commission expirés: -
| & @F&*m@ b ip b
NOTARY PUBLIC
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STATEOF T g/ (
ss:
countyof Coo/
The foregoing instrument was acknowledged before me on
e~ ber 22 1552 b CHAHLES H. SHANABRUCH.
My commission expires: FFICIAL SEAL C% é?/___,
SUSAN T CREAMER
N e
N Ay PUBLICSTATE OF 115 NGTARY PUBLIC

STATEOF Tz ci/ro0is

$8:
COUNTY OF \Cop 4 ~
On thisgg‘”"( dav of  Oprte be R _/L-/@ LLN/WJI’ 7Mc—‘/ , @
notary public, certify.that PATRICIA J. BRYANT, personally known to me to be the same person whose
name is subscriber to the foregoing instrument, appeared before me this day in person, and acknowledged
that (he/she) signed arid-delivered the instrument as (his/her) free and voluntary act, for the uses and

purposes set forth. f SUOAFEC[AL SEAL Cy 4!/\

My commission expires:
NOUAFY PUBLIC STATE O)
l MY COMAMISSION EXP. APR, 82003 NOTARY PUBLIC

STATEOF =it fprtes S

COUNTY or Coo /.
On this R, .0 day of Qrftbdex— 411, "%/@ Q_/\Jcﬂéfo"J‘/S‘\fJ a
notary public, certify that CHARLOTTE BOISSDNNEAU VICE PRESIDENT, of FOUNDERS BANK, an
ILLINOIS banking corporation; personally known tu-ris, to be-the same person whose name is subscribed
to the foregoing instrument, appeared before me thie day in person, and acknowledged that (he/she)
signed and delivered the instrument as (his/her) free and vriuptary act, for the uses and purposes set forth.

My commission expires: 37«_ ;

~ "MOTARY PUBLIC

§§2

OFFCIAL SEAL
SUSAN T CREAMEF
NOTARY PUBLIC STATE OF JLLIM S
MY COMMISSION EXP. APR. B, 2005

——

THIS IS THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHIBITS AND/OR ADDEINDA MAY FOLLOW.
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