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U} Washivinrton Mutual MORTGAGE
i B _ LOAN N0.:o3-2341-003;47o79-0 (0
THIS MORTGAGE ("Security Instrument”) is given on November 30, 1999 l

o* o The mortgagor is _STATE BANK Ci COUNTRYSIDE, AS TRUSTEE UNDER A TRUST .
T 3. KNOWN AS TRUST NUMBER 95-1569

G~ “+ ¥ ("Borrower"). This Security Instrument is g ven fo Washington Mutual Bank, FRA

N : . which is organized and existing under

OO the laws of ygp , and whose adaress is ; ]

('5 CA 95250 ("Lerder"). Borrower owes Lender the principal
’“’(><D sum of Three Hundred Fifty-Five Thousand & 907700 N

" Dollars ({U.5.355, 000,00 ). This debt is evidenceu by Zarrower’'s note dated the same .
. date as this Security Instrument ("Note"}, which provides fo: mo~ithly payments, with the full _ ;
. -debt, if not paid earlier, due and payable on December 1, 2029 . This Security - '
“Instrument secures to Lender: {a) the repayment of the debt evizerced by the Note, with .-

.. interest, and all renewals extensions and modifications of the Nate; (b} the payment of all other
# sums, with interest, advanced under Paragraph 7 to protect the seturity of this Security
Instriment; and (c) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby movioags, grant and

con\}e‘y to Lender the following described property focated in Cook

@ ' County, lllinois: ' _

SEE ATTACHED ’ oL

AT
=le

09139386
¢ --» which has the address of 1001 WILDWOOD LN
2. MOUNT PROSPECT llinois gQose ) . ("Property Address"};
i PINTAX L.D. NUMBER: 03-35-301-043 -
“HE e ILLNOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and alfl
gasements, appurtenances, and fixtures now or hereafter a_part of the property. ‘All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” ‘ ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convéy the Propérty and that the Property is
unencumbered, except for encumbrances of record., porggwer warfrants and will defend generally

the title to the Property against all claims and demands; ‘subject to any encumbrances of record.
U THIS SECURITY INSTRUMENT combines® uniform covenants for national use  and

non-uniform covenants with limited variations by.‘jurisdiction to constitute a uniform security

instrument covering real property. e
UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. /P2yment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and-atz charges due under the Note.

2. Funds'to. Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shail ray to Lender on the day monthly payments are due under the Note,
until the Note is paid ir ful%; a sum ("Funds") for: {a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents ar i@ Property, if any; (c) yearly hazard or property insurance
premiums; {d) yearly flood insurance.oremiums, if any; (e) yearly mortgage insurance premiums,

- if any; and {f) any sums payable by 3orrower 10 Lender, in accordance with the provisions of -

Paragraph 8, in lieu of the paymeri 0f mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any uris. collect and hold Funds in an amount not 1o exceed
the maximum amount a lender for a fedzimitv related mortgage loan may require for Borrower’s
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at-any time, collect and hold Funds in an amount
hot to exceed the lesser amount. Lender may estimiaie the amount of Funds due on the basis of
current data and reasonable estimates of expendituris-of future Escrow [tems or otherwise in
accordance with applicabls law.

The Funds shall be held in an institution whose dsposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such.an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esc’ow ltems. Lender may not charge
Borrower for holding and applying the Funds, annually anaiyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest cr-the Funds and applicable
law permits Lender to make such a charge. However, Lender may rrnuire Borrower to pay a
one-time charge for an independent real estate tax reporting service- used by Lender in
connection with this loan, unless applicable law provides otherwise. Un'ess an agreement is
made or applicable law requires interest to be paid, Lender shall not be requirzd v» pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wriiing, fiowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without crarge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purposs for which
sach debit to the Funds was made. The Funds are pledged as additional security farall sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the Smount of the Funds held by Lender at any time is not sufficient to pay the
Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument. .

732158 (12-97) Page 2 of B
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5o 3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumer: unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a-manner acceptable to Lender: (b) contests in good faith the lien by, or defends
against enforrement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enicicement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to’Leoder subordinating the lien to this Security Instrument. If Lender determines
that, any part of thie Fraperty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or mora i the actions set forth above within 10 days of the giving of notice.

5.  Hazard or Propeny Insurance. Borrower shall keep the improvements now existing

- or' hereafter erected on the Froperty insured against loss by fire, hazards included within the
term "extended coverage” and ary other hazards, including floods or flooding, for which Lender
requires insurance. This insurance.shzll be maintained in the amounts and for the periods that

i Lender requires. The insurance carie; nroviding the insurance shall be chosen by Borrower -.
_ ‘subject to Lender’s approval which sna'i <iot be, unreasonably withheld. If Borrower fails to .
&+ * maintain coverage described above, Lende may; at Lender’s option, obtain coverage to protect -
", = Lender’s rights in the Property in accordance iith, Paragraph 7.

All insurance policies and renewals shall-he acceptable to Lender and shall include a

- standard mortgage clause. Lender shall have tae right to -hold the policies and renewals. If

“ . Lender requires, Borrower shall promptly give to_ Linder all receipts of paid premiums and

_ .- . renewal notices. In the event of loss, Borrower shall Jivi arompt notice to the insurance carrier-

4% . :_and Lender. Lender may make proof of loss if not made promotly by Borrower. - 3

i o Unless Lender and Borrower otherwise agree in'writina, insurance proceeds shall be

applied to restoraticn or repair of the Property damaged, if the restoration or repair is

i economically feasible and Lender's security is not lessened. if tha restoration or repair is not -

4 --economically feasible or Lender’s security would be lessened, ths insurance proceeds shall be
w7 e applied to the sums secured by this Security Instrument, whether or'not then due, with any -
"+ 4 ‘éxcess paid to Borrower. If Borrower abandons the Property, or does nut answer within 30 days .
.- anatice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender may -~
...« collect the insurance proceeds. Lender may use the proceeds to repair or restsre the Property or
.7 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
Ce will begin when the notice is given. T _
" Unless Lender and Borrower otherwise agree in writing, any application of nruceeds to
- principal shall not extend or postpone the due date of the monthly payments refgriad to in
e T . Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
S ' is acquired by Lender, Borrower’s right to any insurance policies and proceeds resylting from
.. . damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
Yo - secured by this Security Instrument immediately prior to the acquisition. )
- 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's .
- Loan -Application; . Leaseholds. Borrower shall occupy, establish, and use the Property as -
-:Borrower’s principal residence within sixty days after the execution of this Security Instrument |
and shall continue to occupy the Property as Borrower's principal residence for at least one year *
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shalf not
" be "unreasonably , withheld, or unless extenuating circumstances exist which are beyond
- .- . Borrower’s control.. Borrower shall not destroy, damage or impair the Property, allow the
.t - Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
;. forféiture action or proceeding, whether civil or criminal, is begun that inzLender’s good faith

s
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judgment could re§UIt in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a defauit and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with

a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest .
in the Property or other material impairment of the lien created by this Security Instrument or

" Lender’s security interest. Borrower shall also be in default if Borrower, during the loan :
application process, gave materially false or inaccurate information or statements to Lender {or .

failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’'s occupancy of the
Property as a principal residence. If this Security instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold 210 the fee title shall not merge unless Lender agrees to the merger in writing.

: 7. “protection of Lender's Rights in the Property. |f Borrower fails to perform the
covenants aiid-anreements contained in this Security Instrument, or there is a legal proceeding
that may signiticaritly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for corideipnation or forfeiture or to gnforce laws or regulations), then Lender may do

and pay for whatever is-necessary to protect the value of the Property and Lender’s rights in the -

Property. Lender’s acticai® may include paying any sums secured by a lien which has priority

© over this Security Instrumeit, appearing in court, paying reasonable attorneys’ fees and entering

on the Property to make repairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do sc.

Any amounts disbursed bv-Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interist, upon notice from Lender to Borrower requesting
payment. a
. 8. Mortgage Insurance. If Lender rcguired morigage insurance as a condition of
making'the loan secured by this Security Instiument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect.It) for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to e In. effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalen{ zu)the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost {0 orrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer asproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage .nsurunce premium being paid by
Borrower when the insurance coverage lapsed or ceased to be ir ziisct. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgags insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgz5¢ insurance coverage (in
the amount and for the period that Lender. requires) provided by an insure approved by Lender
again becomes available and is obtained. Borrower shail pay the premiure reauired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremert for mortgage
insurance ends in accordance with any written agreement between Borrowda( and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon arnc inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an (nspection
specifying reasonable cause for the inspection.

10. Condemnatien. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking.is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in_writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {b} the fair market value of the Property immediately

73216D (12-87} S A T Fage 4 of B
AL R O o
TeE1SE

98¢6¢€760

i
[y
(451

3
Cox
DR
&,
on

5

'
By

Ak




© - UNOFFICIAL COPY

! ' '

LOAN NO.:03-2341-003347079-0

N . before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the -
#® o, * Property in which the fair market value of the Property immediately before the taking is less
: than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.
Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shail not extend or postpone the due date of the monthly payments referred to in
Paragraphs * and 2 or change the amount of such payments.
‘ 11. Tsorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or.madification of amortization of the sums secured by this Security Instrument
granted by Lender *¢ any successor in interest of Borrower shall not operate to release the
liability of the origiral :Borrower or Borrower's successors in interest. Lender shall not be
S ‘Tequired to commence oroceedings against any successor in. interest or refuse to extend time for
W7 payment or otherwise ‘wiodifv.amortization of the sums secured by this Security Instrument by
= reason of any demand mad: by the original Borrower or Borrower’s successors in interest. Any
&, . .« forbearance by Lender in exercising.any right or remedy shall not be a waiver of or preclude the
- exercise of any right or remedy. .
' 12. Successors and Assipiis, Bound; Joint and Several Liability: Co-signers. The
covenants and agreements of this Securiiy Instrument shall bind and benefit the successors and L
assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Borrower’s . o
... ovenants and agreements shall be joint a1d several. Any Borrower who co-signs this Security 5 =~ -
i “.Instrument but does not execute the Note: (a) s co:signing this Security Instrument only to .
& .’ mortgage, grant and convey that Borrower’s inteigst in the Property under the terms of this .-
" Security Instrument; (b) is not personally obligatcd'to pay the sums secured by this Security.
Instrument; and (c) agrees that Lender and any oihsr-Rorrower may agree to extend, modify,
‘forbear or make any accommodations with regard to the'tusms of this Security Instrument ar the
Note without that Borrower’s consent. ‘
. 13. Loan Charges. If the loan secured by this Security-Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so- that the interest or
other loan charges collected or to be collected in connection with s loan exceed the, permitted
limits, then: (a} any such loan charge shall be reduced by the amourz: recessary to reduce the
charge to the permitted limit; and (b} any sums already collected from_ Zzerower which exceeded ;
- permitted limits will be refunded to Borrower, Lender may choose to anake this refund by
.. reducing the principal owed under the Note or by making a direct payimznt to Borrower. If a-
“refund reduces principal, the reduction will be treated as a partial prepaymert without any .
prepayment charge under the Note.
‘ ~14. Notices. Any notice to Borrower provided for in this Security Instriinznt shall be.
" .given by delivering it or by mailing it by first class mail unless applicable law requirus use of
another method. The notice shall be directed to the Property Address or any otheizddress
Borrower designates by notice to Lender. Any notice to Lender shall be given. by first ciass mail
... .. tolender's address stated herein or any other address Lender designates by notice to Borrower.
Lo Tl Any notice provided for in this Security Instrument shall be deemed to- have been given to
v . Borrower or Lender when given as provided in this paragraph. _ , ’
g 15. Governing Law; Severability. This Security Instrument shall be governed by federal
Lo " law and the law of the jurisdiction in which the Property is located. In the event that any
o -7 ;. Lprovision or clause of this Security Instrument or the Note conflicts with applicable law, such
S - .. conflict shall not affect other provisions of this Security instrument or thé Note which can be -
+given .effect without the conflicting provision. To this end the provisions of this Security "
“ Instrument and the Note are declared to be severable. B ! -
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16. Borrower's Copy. Bor[ower shall be given one conformed copy of the Note and of
this Security instrument.

17." Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the -

. Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold

or transferréd and Borrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
hotice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower faile to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perinitted by this Security Instrument without further notice or demand on Borrower.

“18. ‘Brivower's Right to Reinstate. If Borrower meets certain conditions, Borrower ‘shall
have the right tz %.ave enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (a5 "ays (or such other period as applicable law may specify for reinstatement)
before sale of the Froperty pursuant to any power of sale contained in this Security Instrument;

* or (b} entry of a judeinent enforcing this Security Instrument. Those conditions are that

. Borrower: (a) pays Lenae’ sii sums which then would be due under this Security Instrument and

the Note as if no acceleraticir had occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expensss incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornevs™fees; and (d) takes such action as Lender may reasonably
require toi assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Bortower, this Security Instrument and the obligations
secured hereby shall remain fully effectivc-as if no acceleration had occurred. However, " this
right to reinstate shall not apply in the case of ~cceleration under Paragraph 17. ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be s0id one or more times without prior notice to

Borrower. A sale may result in a change in the satity (known as the "Loan Servicer™} that

- collects monthly payments due under the Note and @iis Security Instrument. There also may be

one or more changes of the Loan Servicer unrelated to % cale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notic-of the change in accordance with
Paragraph 14 above and applicable law. The notice will state #iie.name and address of the new
Loan Servicer and the address to which payments should be made: The notice will also contain
any other information required by applicable law. )

20. Hazardous Substances. Borrower shall not cause ¢ zormit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the nresence, use, or
storage on the Property of small quantities of Hazardous Substances (chat are generally
recognized to be appropriate to normal residential uses and to maintenance-uf the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving ihe Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kiavvledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

a As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formatdehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

- follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicia proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Securitv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in ruisuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable at'orieys’ fees and costs of title evidence.

22. Re':ate. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Gecurity [nstrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borrawer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party ‘for_services rendered and the charging of the fee is permitted under
applicable law. '

23. Waiver of Horiestead. Borrower waives all right of homestead exemption in the
Prpperty. ‘

24. Riders to this Secur'ty Instrument. If one or more riders are executed by Borrower
and recorded together with this Sacurity Instrument, the covenants and agreements of each

such rider shall be incorporated ints and shall amend and supplement the covenants and
t::agreements of this Security Instrument 25t the rider(s) were a part of this Security Instrument, -
"+ "[Check applicable lineis)} .

Adj’ustable Rate Rider D Condominium Ride: ':] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Developmer Fider D Biweekly Payment Rider _
D Balloon Rider D Rate Improvement Rider D Second Home Rider a

_‘ D Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar3-covenants contained in.,

:this Security Instrument and in any rider(s} executed by Borrower and recerded with it.

2
.
%
%,
o
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~tState Bank of Countryside, as X N
Trust nder a 3 ' : , _
ee Under a Trust Agreement Attest SUSAN L,AUTZ, Vice Pres. , .
Dated May 9, 1995, Known as Trust i
Number 95-1569 A8
NOTE: EXONERATION SLAUSE X v ] .
This document is signed oy State Dank of Countryside wot Individual Giticer '
solely as Trustes unger Trust Agresment mentioned in said Bocumant, B JOAN MICKA, Trust S :
Truzt Agresamnt is herelyy @iadsa part hersot and any ciaims aneiast said ,
rosige wiish may result finm/ihe signing ¢f this document ha .
pzyabie oaly -oub of any Trestoraporty which may he heid ih der, : i
proept Miat oo duly enofi tei wpun the flats Bank of o i .
personally or as Trosieg 10 sequider @iy of tho carmngs, &va > .
proceeds of ny real estate insall Trost caid Trustae enall not be 4
. vareonaily Hable for the parformanse of 2ny 4 cenditons of
tha tile of sald proserty oF inr g i 1. Any
e cang all parsonal lauilty ef I3 hercby _
< exprossly waived by the pard 1 BUDCUSSOIS A
ant assions, All warranties, ¢ ard ranrasentations of

gach kind are thase of the Trusis aivy and shall not in any _ .
way be considarad the responsdiity and digshy of the St wank of . .
Couniryside. This Trustee's exciipatory clause shall be controling 2 tha

evert of a coniiict of terms craaico by ths documents executed by Staie

Bank of Countryside as Truzies.

: [Spacp Below This Line [-or Acknowledgment] S
gt .
State of lllinois, /MJ County ss: ) o

A | the undersigned
- ; a Notary Public in and for said county and state, do hereby certify = that
£
JOAN MICKA, Trust Officer SUSAN L. JUTZY Vice Pres.
personaily known to me to be the same person(s) whose name(s} subscrihed to the foregoing
instrument, appeared before me this day in person, and acknowledged that'____ -
signed and delivered the said instrument as free and vcntary act, for the
uses and purposes therein set forth.
Given under my hand and official seal, this / ’J day of /fO/,d_/ .,;'_?77.
I
My Commission expi_r_gs: i
"s"). s
Sy Jﬂo\ Q P
- r‘:u \./j tar j
ANNE M DOBYNE.<? | O ! ILLOI&
: o LINDA ) D
& washington Mutual Bank, FA NOTARY pUBLIC STATE OF ILLINOIS
of 650 E. ALGONQUIN ROAD MY COMMISSION EXP. APR. 212001
&) SCHAUMBURG, IL 60173
g * ?v'-b. g .-"r.
, -
0
° 73216H(12-97} Page B of 8
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ILLINOIS LAND TRUST
RIDER

Loan No.: 03-2341-003347079-0

THIS RIDER dated December €, 1999  changes and adds to the Mortgage {the
"Security Instrument”} signed by the Borrower (the "Borrower"} this day. The Security
Instrument secures Borrower’s Note {the "Note") to Washington Mutual Bank, FA

SRLE D
(the "Lencer"), also signed this day, and covers the property as describédgiﬁ' Bthe Security
instrumentand located at:

1001 WILDWCOL LN, MOUNT PROSPECT, IL 60056.
(Property Address)

ADDITIONAL COVEIUANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowei ard Lender further covenant and agree as follows:

1. The word "Borrower," whanever used in the Security Instrument to describe the Trustee, is
hereby amended to read "M~rigagor.” -

~ 2. The following provision of paragraph 3 on page 1 of the Security Instrument, as reprinted

:below, is hereby deleted so long us borrower is an lllinois Land Trust, otherwise it shall
. .remain in fyll force and effect: N

Borrower warrants and will defend gererally the title to the Property against all claims and
demands, subject to any encumbrances of record. :

3 Non-Uniform Covenant #23 of the Security Instrumeant is hereby amended to read as follows:

23. WAIVER OF HOMESTEAD AND REDEMPTION - Rorrower hereby waives all right of
hgmestead exemption in the Property. To the extent rimitted by applicable law, Borrower
hereby waives all right of redemption on behalf of Borrowsr and on behalf of all other
_persons acquiring any interest or title in the Property subsequent to' the date of this
: Instrument, and on behalf of any person beneficially interested in Sorrower. ‘ :

4__r?'This Security Instrument is executed by ‘ N

' "(thev"Trustee"), not personally, but as Trustee as aforesaid in the exerciseof the power and

authority conferred upon and vested in it as such Trustee and

hereby warrants that it possesses full power and authority to execute this Instrument and it

is expressly understood and agreed that nothing herein shall be construed as resting any

liability on the Trustee personally to pay the Note or any interest that may accrue_ihereon,
~or any indebtedness accruing hereunder, or to perform any covenant either expressed or

‘implied herein contained; all such liability, if any, being expressly waived by each taker and |
. holder hereof, but nothing herein contained shall modify or discharge the personal liability

" expressly ‘assumed by any guarantor, co-signor, surety or endorser of the indeb}ednesg

-+ secured ‘ hereby. o

0913933,

2 QWIL149804
733244 (12-97) Page 1 of 2 . BANK
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03-2341-003347079-0 L

ontained
BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants ¢
in this Rider.

9139386 L

K . . H - i-

State BAnk of Countryside, X
as Trustee under a Trust

Agreement Dated May 9, 1995, |
known as Trust Number 95-1569 - o

(/ EY
X /;;—;77/‘_/ y
B{," JUAIN WUnA, Trust Uificer
NOTE: EXONERATION CLAUSE /7 .

This document is signed by State Bank of Countryside net individually but L -
,‘solely as Trustee undar Trust Agreemeant mentioned in saig document. Satd s
Trust Agreament is herehy made a part hereof and any clalms against said . : '
Trustée which may rasult from the signing of this documant shall ba )
payable only out of any Trust praperty whieh may be held thereunder, X L 4
except that no duly shal post upen tha Stats Bank of Couniryside
personaly or as Trustes in stguester any of thae earnings, avails or
procesds of any real estals in said Trest, Ssid Trustes shall not be
personally lizbla for the perivrmance of any of te tarms and conditions of
the title of sald prope o or for ooy agroe
and &l personal ligbily of fhe Ciate Barl
EXpressly waived hy iha parties horgio eng Sl
and assigns. Al warsaniias, cove ms, lifamai

Attext SUSAN L. WUTZI, Vice Pres.

13 AT v
Uity 08

ot thoreto. Any
side 15 hereby
naslive successers X
and representations of

each kind ars thiose of the T encficieros ooy and ghalt not i any
way be considsred the SEEORSILIY and Le iy of e Shts Rank of 1w

Countrysida. This Trustoss BECUIREICTY olatee nF L b zorirgliing i the
event of a conliict of terms ¢roaind By s dottineas oxecuted by State

Bank of Countryside as Trus s,

-
3
e r‘-}.)u
: ~ :‘!)Q: '-'J.U
BANK -« Y
GWIL149R04 ' Page 2 of 2 . R
+ 73324B (12-97} .
i i
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2139386
) i ADJUSTABLE RATE RIDER
. Washmgt on Mutual {12-MTA Index - Rate Caps)
State Bank of Countryside, as Trustee 03-2341-003347079-0
under a T*ust Agreement Dated May 9, 1995 ' 82819

' Number 95-1569,
THIS ADJU ABLE RATE RIDER is made this 1st day of December, 1999 .

and is incorporzted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securiiy Jered (the "Security Instrument”} of the same date given by the undersigned
{the "Borrower") 19 secure Borrower’s Adjustable Rate Note (the "Note") to Washington
- ;Mutual Bank, FA {the "Lender"} of the
"same date and covenr\n e property described in the Security Instrument and located at:

kno

1001 WILDWOOD LN, MOUNT PROSPECT, IL 60056
Property Address

" ‘THIS RIDER CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN MY INTEREST
-RATE AND THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMOUNT THE
- BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition to the coverasits and agreements made in the Security o t
5. JInstrument, Borrower and Lender further covenant and dnre as follows: ) ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid principal until the fuii amount of principal has been
paid. | will pay interest at a yearly rate of 7.500 %. The interast rate | pay will change
;- in accordance with Section 4 of the Note. The interest rate required..y-Section 2 and Section
* 4 of.the Note is the rate | will pay both before and after any default aescribed in Section 7(BJ
. ofthe Note.
¢l The Note provides for changes in the interest rate and the monthly payraer.s; as follows

R RN R § INTEREST RATE AND MONTHLY PAYMENT CHANGES
WL ; {A) Change Dates

The interest rate | will pay may further change on the 1st day of
December, 2004 , and on that day every TWELFTH month
thereafter. Each date on which my interest rate could change is called a "Change Date".

L Neotex 05.08) Page 1 of 5 , . - TO BE RECORDED
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{B) The Index
Begianir,g with the first Change Date, my interest rate will be based on an Index. The
"ndex” is the Twelve-Month Average, determined as set forth below, of the monthly yields

{("Monthly Yields" .on actively traded United States Treasury Securities adjusted to .a constant, :

maturity of ore.;ear as published by the Federal Reserve Board in the Federal Reserve
Statistical Release enti'ed "Selected Interest Rates (G.13)". The Twelve-Month Average,is

deiermined by adding /cogether the Monthly Yields for the most recent twelve months and -

‘dividing by 12. :

The- most recent Indey_figiwe available as of the date 15 days before each Interest Rate
‘Change Date is called the "Cuirent-!ndex". If the Index is no longer available, the Note Holder
will choose a new index which iz based upon comparable information. The Note Holder will
give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding,

Two & Eight Hundred Seventy-Five-Thousandths percentage points
2.875 % ("Margin") to the Current Index. i ke Note Holder will then round the result of

this addition to the nearest one thousandth of one percentage point {0.001%). Subject to the .

limits stated in Section 4{D} below, this rounded amount v/ill be my new interest rate unti! the
.next Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), a new
“Margin will be determined. The new Margin will be the diffe 'enca between the average of the
old Index for the most recent three year period which ends or the last date the Index was
available plus the Margin on the last date the old Index was availar:e and the average of the
new Index for the most recent three year period which ends on that dais for if not available for
such three year period, for such time as it is available). This difference vail be rounded to the
nearest 1/8 of 1%.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new armount aof my monthly payment.

(D} Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by maore
than Two percentage point(s) {__2.000 %) from the

50198 (05-98) Page 2 of 5 TO BE RECORDED
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03-2341-003347079-0
82819

rate of interest | have been paying for the preceding TwELVE months. My interest rate
will never be greater than 11,950 % ("Cap").

{E) Ertactive Date of Changes

My new/irterest rate will become effective on each Change Date. | will pay the amount
of my new rianchly payment beginning on the first monthly payment date after the Change
Date until the amourt of my monthly payment changes again.

{F} Notice of Changes
The Note Holder will dzliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly paymant before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number of
a person who will answer any queitizn | may have regarding the notice.
(@) Failure to Make Adjustments '
If for any reason Note Holder fails to (nakc an adjustment to the interest rate or payment
amount as described in this Note, regardless o any notice requirement, | agree that Note
. Holder may, upon discovery of such failure, then make the adjustment as if they had been
©+ ' made on time. | also agree not to hold Note Holder resronsible for any damages to me which
may result from Note Holder’s failure to make the adjust'nent and to let the Note Holder, at its
option, apply any excess monies which | may have paid. 42 partial prepayment of unpaid
. "Principal."
ol . . B.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N SORROWER
. . ‘Covenant 17 of the Security Instrument is amended to read as follows:

e

Transfer of the Property or a Beneficial Interest in Borrower, i all or any

~ part of the Property or any interest in it is sold or transferred {or i _a asneficial
interest in Borrower is sold or transferred and Borrower is not a natural paison)
without Lender's prior written consent, Lendefiimay) &at ¢its option, “require
immediate payment in full of all sums secured by this Security Instruman,
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information

i B 'NONEG . ’ - :
CEL T 3301a¢ 105-08) Page 3 of 5 TO BE RECORDED.
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required by Lender to evaluate the intended transferee as if a new loan were being
made. to the transferee; and (b) Lender reasonably determines that Lender’s o -
secun*v will not be impaired by the loan assumption and that the risk of a breach T -
of amv covenant or agreement in this Security Instrument or other obligations R
related 1~ the Note or other loan document is acceptable to Lender, (c) Assuming . . o
i . - party execuias Assumption Agreement acceptable to Lender at its sole choice and '

C discretion, whick Agreement may include an increase to Cap as set forth below

and {d) payment of - Assumption Fee if requested by Lender.
To the extent parmitted by applicable law, Lender may charge a reasonable
fee as a condition to lender’s consent to the loan assumption, and Lender may
increase the maximum intérest rate limit to the higher of the Cap or 5 percentage
points greater than the inteizst rate in effect at the time of the transfer. Lender g
may also require the transieied to sign an assumption agreement that is : L
acceptable to Lender and that origates the transferee to keep all the promises’ <
and agreements made in the Note anc-in this Security Instrument. Borrower will ; S
continue to be obligated under the Note and this Security Instrument unless '
R : Lender has entered into a written assumption agreement with transferee and . .
S formally releases Borrower. : A
If Lender exercises this option, Lendsr shall give Borrower notice of

acceleration. The notice shall provide a period uf nst less than 30 days from the
date the notice is delivered or mailed within which Forrower must pay all sums
secured by this Security Instrument. |f Borrower fails-to pay these sums prior to
the expiration of this period, Lender may invoke any rer weiss permitted by this
Security Instrument without further notice or demand on Boirouver,

\ : . e

e
, o

09139386 . .. . - s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. Borrower hereby agrees to exscute any document necessary to
reform t*ia /\greement to accurately reflect the terms of the Agreement between Borrower and

Beneficiary ‘or.if the original Note, Trust Deed or other document is lost, mutilated or
destroyed.

xfﬁtxﬁ//% %?

MICHAEy gELLY, 01{.
X )‘)@Aqao_ k”ﬂ'a—’\\‘

MADGE KELLY

09139380
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UN®EFICIAL CO®Y

SCHEDULE A
. ALTA Comunitment
] Ffla No: 8311196

LEGAL DESCRIPTION

Lots | in Pate’s Resubdivision, being a Resubdivision of part of the East ¥ of the Southwest % of Section 35,

. Township 42 North, Range 11, East of the Third Principal Meridian, according to Plat registered in the Office of the
Registrar of Titles of Cook County, ilinois, on August 26, 1991, as Document Number 3990569, in Cook County,
Ilinols -

EXECUTIVE TITLE
CORPORATION




