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G PP 7S MORTGAGE l O%

THIS MORTGAUF ("Security Instrument”) is given on  NOVEMBER 24, 1999
The mortgagor i KATIE M. OAVENPORT | 2 /w—z,ﬁzéz_ A P

("Borrower"), This Security Instrumen: is given to
PINNFUND,USA, A CALTFORNIA CORPORATZON CFL#603-1917 '
which is organized and existing under tiie laws of CALIFORNIA , and whose address is

2051 PALOMAR AIRPORT RD/SUSTE 100

CARLSBAD, CA 92008
("Lender"). Borrower owes Lender the principal sum of
FIFTY THOUSAND AND NO/100

Dollars (U.S. § 50,000.00 )- This debt is #videnced by Borower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2014 . This Security Instrumcat secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificzians of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to profect the security of thisSecurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument éa¢, te Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described propeny locates
LO0K County, [linos:
SEE ATTACHED LEGAL DESCRIPTION
- -0 ). 00070
L 11tk g0 20313 05
which has the address of 6828 soUTH THROOP STREET ‘CHICAGD
[Strect} [City]
linois 60636 ("Property Address");
(Zip Coda]
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TOGETHER WITH all the improvements now or hereafter erecicd on the property, and all easements, appurlenances,
and fixtures now or hereafier a part of the propenty, All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing js referred 10 in this Security Instrument as (he "Property.* .

BORROWER COVEN TS that Borrower is lawfully seised of the estate hereby coaveyed and has the right 1o
mor(gage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record.
Borower warrants and  will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record, ,

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-unifarm covenants with
limited variatians by jurisdiction to constitute 8 wniform sccurity tnstrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepgiyment and Late Charges. Borrower shall prnmJ)t]y pay when due the
principal of and interest an the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuuds for Taxes and Insurance, Subject to applicable law or ta a written, wajver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due uader the Note, until the Note is paid in full, 8 sum ("Funds") for: (a) yearly
laxes and assessmeals which may attain priority aver this Securily Instrument as a lien on the Property; (b} yearly leasehold
payments ot ground tepts on the Propeny, dy any; (c) yearly hazard or property insurance premiums; (d) Ecar]y flood
Insurance premiums, i any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable by Horrawer to
Lender, in accordance wilh the provisions o parsgraph 8, in liew of the payment of mongage insurance premiums, These
items are called "Escruw iwms," Lender may, at any time, callect and hold Funds o an amount not to exceed the maximum
amount 3 lender for a iedoraly related mortgage loan may require for Borrower's eacrow account under the federal Real
Estate Settlement Procedurer Ar:-of 1974 as amended [rom time 1o time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
law that applies to the Funds setsa lesser amongt. If so, Lender may, at any time, callect and hold Funds in an amount not 10
exceed the rcssur amount, Lender riny estimate the amount of Funds due on the basis of current data and reasonable estimates
of experditures of future Bscrow Ltems <7 otherwise in accordance with applicable law,

The Funds shall be held in an wmzdration whose depasits are insured by a federal agency, instrumentality, or cmiity
(including Lender, if Lender is such an institsiien) or in any Federy] Home Loan Bank. Leader shall apply the Funds 10 pay
the Escrow Items. Lender may not cherge Borrower [or holding and applying the Funds, annually analyzing the escrow
accounl, or verifying the Escrow liems, unless Linosr pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Leader may require Barrower 1o pay a onc-time charge for an independent real estate tax
reporting service used by Lender in connection wilh ipi= 'aan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Linder-=hall not be required to pay Borrawer any interest or earnings on
the Funds. Horrower and Lender may agree in writing, hovever, that interest shall be paid oo the Funds. Lender shall give 1o
Borrower, without charge, an annual accounling of the Funde; showing credits and debits to the Funds and the purpose fer
;vhich each debit 1o the Funds was made. The Funds are pledgcs 4s additional sccurity for all sums secured by this Security

nstrument,

If the Funds held by Lender exceed the amounts permitied 1o b held by applicable law, Lender shall account ta
Borrawer for the cxcess Funds in accordance with the requirements of #pplicable law. If the amount of the Funds held by
Lender a1 any time is nal sufficient to pay the Escrow liems when due, Lendzi-may so notify Borrower in wriling, and, in
such case Borrower shall pay lo Lender the amount necessary to make u» the deficiency, Borrawer shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upan payment in full of all sums secured by this Security Instryment, Lendet shal promplly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propertz. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition ‘or #ale as a credil against the sums
secured by this Security Instnnnent.

3. Application of Payments, Unless applicable law provides atherwise, all paymeris treceived by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Nole; second_ 1o amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and lag1, (o any late charges due undery the Nate,
: 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiars auributable to the
Property which may altain priority over this Security Instrument, apd leaschold payments or ground rerte if any. Barrower
shall pay these obligations in the manser provided in paragraph 2, or if not paid 1n that ianner, Borrower <Lall pay them an
time disectly to the person owed payment. Botrower shall promptly furnish to Lender all natices of amounts to be paid under
tﬁis paragraph. Il Borrower makes these payments directly, Borrower shall promptly fursish 10 Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
liep by, or defends against enforcement of the lies in, legal proceedings which in the Lender's opinion operalc la prevent the
enforcement of the lies; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender delermines that any part af the Praperty is subject ta a lien which may attain prierily over
this Security Instrument, Lender may give Borrower a notice ideatifying the licn. Barrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the givin g of notice.

S.  Hazard or Property Insurance. Borrower shell keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounls ang

09140050 Form 3014 99

ND

GREATLA
IYEM 1678L2 [®511) (Pape 2 of 6 pages) To Order Call; 1-800-530-030303 Fax 816-781-1131

MFIL3112 - 10/57 K D 160103184




UNOFFICIAL COPY

for the periods thar Lender requises. The insurance carrier providing the insurance shall be chosen by Bomawer subiject 1o
Lender's appraval which shall not be unreagonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all reccipis
of paid premiums and renewal notices. In the event of loss, Botrower shall give prampl notice ta the insurance carrier and
Leader. Lender may make proof of loss if not made promptly by Borrowey. .

Unless Lender and Borrower otherwise agree in wriling, msurance proceeds shall be applied to restaration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Bomowcr. If
Borrower abandons the Property, or does not answer within 30 days e netice from Lender that the insurance carier has
offered 1o settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore the
Property or 1o pay sums secured by this Security Instrumeat, whether or not then due, The 30-day period will begin when the
notice i8 given,

Unlcss Lender and Borrawer otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due dae 51 the monthly paymens referred to in paragraphs 1 and 2 or change the amount of the payments. If
Under paragraph 21 the Property is acquired by Lender, Borrawer's right fo any insurance policies and proceeds resulting
from damage 1o the Prepertv prior to the acquisition shall pass to Lender 1o the exteat of the sums secured by thus Security
Instrument immediaicly prio: tu rhe acquisition.

6.  Occupancy, Preservolcn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy ', <stablish, and use the Praperty as Borrower's principal residence within sixty days after
the execution of this Security Instrumesic and shall continue 1o eccupy the Property as Bosrower's principal residence for at
least one year after the dato of occupancy, ruless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenualing crrcumstances exist which are beyond Berrower's control. Bomawer shall not destroy,
damage or impair the Property, allaw the P.aperty to deteriorate, or commit waste on the Praperty. Borrower shall be in
default if any forfeiture action or proceeding, whetker civil or criminal, is begun that in Leader's goad faith pdgment could
sesull in forfeiure of the Property or otherwise muterially impair the licn created by this Security Instrument or Lender's
security interest. Borrower may cure such a defanll 24 reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender's foed faith determination, preciudes forfeiture of the Borrower's
Interest in the Property ar other material impairment of tae licn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the 2an application process, gave materially false or inaccorate
information or statements to Lender (or failed (o provide Lender »vitk. any material information) in connection with the loan
evidenced by the Note, including, but not limiled 1o, representatiots <oncerning Bomower’s occupancy of the Property as a
principal residence. If this Security Instrument is on 4 leaschold, Borrawes rhall comply with all the provisions of the lease. I
Borrower acquires fee title to the Propeny, the leasehold oad the fee title shail not merge unless Lender agrecs to the merger
m writing, .

7. Protection of Lender’s Rights in the Property. If Borrower fiils tr perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may rigvificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturs £t enforce laws or regulations), then
Lender may do and pay far whatever is necessary to protect the value of the Property cud Lender’s rights in the Property.
Lender's actions may include paying any sums secuted by a lien which has priority over thii Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Alhovgh Lender may take action
under this paragraph 7, Lender does not have to do sp,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debr f B im=wer secured by this
Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts sheis Fiar interest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon natice from Lender 10 doitower requesting
payment,

8  Morigage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the martgage insurance in effecy, If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate morgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is nat available, Borrower shall pay to Lender
cach month a sum cqual to one-twelfth of the yearly morgage insurance promium being paid by Bomower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as & loss reserve in lieu
of martgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Bommower shall pay the preminms required to maintain morigage insurance in effect, or 1o provide a
toss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law.

. 9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower aotice at the time of ar prior to an inspection specifying reasonable causc for the inspection.
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10. Condemriation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or ather taking of say part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid 1o Lender. _ _

In the event of 4 toial taking of the Propeny, the procecds shall be applied to the sums secured by rhis Security
Instrument, whether or not then due, with any excess paid to Borrawer, In the event of a partial taking of ihe Property in
which the fair market value of the Property immediately before the taking is equal to or greater thag the amount of the sums
secured by this Securily Instrument immediately before the taking, unless Barrowet and Lender otherwisc agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (8) the total amount of the sums secused immediately hefare the taking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall be paid to Bomrower. In the event of & panial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secuted immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propery is abandoned by Borrawer, or if, afier notice by Lender to Borrawer that the condemnor offers to make
an award or sett’e o .laim {or damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizer! 1o collect and apply the proceeds, a1 its option, cither to restoration or repair of the Property or 1o the
sums secured by this liecurity Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of praceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Ke'aas-d; Forbearonce By Lender Not a Walver. Exiension of the time for payment ar
modification of amortization of dhr sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall nat operate te-release the liability of the original Borrower or Borrawer’s snccessors in interest. Lender
shall not be required to commence pioc:edings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
eriginal Borrawer or Borrawer’s successors in 11terest. Any forbearance by Lender in exercising any right or remedy shall
nat be a waiver of of preclude the exercise of any.sizht or remedy.

12, Successors and Assigns Bound; Joint an4 Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succerseis and assigns of Lender and Borrower, sitbject to the pravisions of
}Jamgraph 17. Borrower's covenants and agreements (hall be joint and several. Any Borrower who co-signs this Sccurity

nstrument but does not execute the Nale: (a) is co-signing thi: Security Instrument anly to morngage, grant and convey thal
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lende: ard any other Borrawer may agres Lo exiend, modify, forbear
or make any accommodations with regard to the ferms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Insiriment is subject 1o a law which sets maximum loan
charges, and thal law is finally interpreted so that the intcrest or other losa charges eollecied or 1o be collected in connection
with the loan exceed the permirted limits, then; (a) any such loan charge shal; be reduced by the amount necessary to reduce
the charge Lo the permitted limir; and (b) any sums already collected from Bosrover which exceaded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the priuciial owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treared 48 a partial prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice to Borrower provided for in this Security Instument shall he given by delivering it or by
meyling it by {irst class mail unless applicable law requires use of another method. The notice she™ he directed to the Property
Address or any other address Borrower designates by nolice to Lender. Any notice to Lender stall b given by first class mai)
to Lender's address slated herein or any other nddress Lender designaics by notice to Bommower, Auy antice provided for in
this Security Instrument shall be deemed to have been given to Barrower ar Lender when given 0§ provided in this paragraph.

15, Governlng Law; Severability. This Security lnsrument shall be governed by federa) law and the law of the
Jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security Instaurient or the Note
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note which can
be given cffect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Nale are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumenj.

17. Trvansfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Propenty or any interest
in it is sold or wansferred (or if a beneficial interest in Bomower is sold or transferred and Borrower is not a natural perscn)
without Leader's prior written consent, Lender may, at ils aption, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exeeises this oprion, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrament withom further notice ar demand an Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets cerfain conditions, Bomower shall have the right 10 have
enforcemeat of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security Insitument, Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Seenrity Instrument and the Note as if no acceleration had occurred,
(b) cures any delault of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrumeni shall conlinue wnchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinatate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note or a partial interest in the Note (1agether with this Security
[zstrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the emity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Seeurity Instrument. There also
may be onc ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written natice of the chapge in accordance with paragraph 14 above and applicable law. The notice
will state the name v address of the new Loan Servicer and the address to which payments shonld be made. The notice will
also contain any other iafarmation required by applicable law.

20, Hazardous drosiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazidous Substances on ¢i1i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of 4nv Environmental Law. The preceding two sentences shall not apply to the presence, use, or
starage on the Property of small uantities of Hazardous Substances that are generally recognized to be appropriate to normal
rosidential uses and to maintenance of the Property.

Borrower shall promptly give Leader swritten notice of any investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or privaie zarty invalving the Propenty and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledgs. If Barrower leamns, or is notified by any governmenta! or regulatory authority,
that any removal or other remediation of any, Hizapdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordince with Environmenial Law.

As used in this paragraph 20, "Hazardous Subsip=zes” are those substanees defined as loxic or hazardous substances by
Environmental Law and the following substances: gasolips, yerasene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials canlaiaing asbestos or farmaldehyde, and radioactive materials. As used
in this paragraph 20, “Eqvirenmental Law" means {ederal Jaw:: ard laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shell give notice to Borcower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (¢ not prior to acceleration under paragraph 17
unless applicable law pravides otherwise). The notice ehall specify; () tha deault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given o Gnrrower, by which the defauit must be
cured; and (d) that fallure to cure the default on or hefore the date specified i1 e notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicinl proceeding sud sale of the Property. The notice
- shall further Inform Borrower of the right to reinstate after acceleratton and the right to assert in the foreclosure

proceeding the non-existence of o default or any other defense of Barrower to accebiration ond foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at Its eption may requir 2 immediate payment in
full of all sums secured by this Security Instrument without further demand and nisy dreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred i presuing the remedles
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titla cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge 1a Barrower, Barrower shall pay any recordation costs.

23, Walver of Homestead. Bomower waives all right of homestead exemption In the Property.
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24. Riders to This Security Instrument. If one or more riders arc exccuted by Bomraowgr and recorded together with
this Seeurity Insirument, the covenants and agreements of each such rider shall be incorporated inlo and shell amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were o part of this Security Instrument.
[Check applicable box(es)] |

D Adjustable Raote Rider :' Condominium Rider E 1-4 Family Rider

D Graduated Payment Rider :I Planned Unit Development Rider l: Biweekly Payment Rider
E Balloon Rider j Rate Improvement Rider [ Second Home Rider

D Other(s) [specify]

BY SIGNING PZLOW, Borrower accepts and agrees fo the terms and covenants contained in pages 1 through 6 of this
Security Instrument and i, any Tider(s) executed by Borrower and recorded with iL.

P
gi;ﬁ M, é)é i&]ﬂ (Seal) (Seal)
KATIE M. DAVENPORT -Bomower -Bormower

(Seal) {Seal)
-Borrower «Bomower
~ (Seal) (Seal)
-Yoiower -Borrower
Witness: Witness:
STATE OF ILLINOIS, | Comtyes  Copk T~
I, ERic AALEK 2. » & Note.y Public in and for said county and state,
do hereby certify that '
P S (.,C_.,/\-_._
Kﬁ‘ﬂﬁf"l CANENALT , personally known to me to be the same person(s) vhose namce(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow!elged thas signed
and delivered the said instruments as free and voluntary act, for the use: and purposes therein set
forth.

Given under my hand and official seal, this 247" dayof Aove mFEL Y944

b ol

My Cammission expires: - // 1z / 0z

e

OFFICIAL SEAL
is mstrm!:?\%(;‘%%qﬁa%

NOTARY PUBLI Mhois
MY COMMISSION EXPIRES: 01/13/02

A RARR A A AL AR

[Name] PlNNFUND. USA
2051 PALOMAR AIRPORT RD.
(Adaros] SUITE 100 0914005
CARLSBAD, CA 82008 0

Notary Fublic
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FTITLE INSURANCE COR

SCHEDULE A CONTINUED - CASE NO. 95-08275

LEGAL DESCRIPTION:

Lot 2952 in Weddel and Cox Addition to Englewood, said addition being a subdivision of the
East half of the South Wes: Quarter of Section 20, Township 38 North, Range 14, East of
the Third Principal Meridiap in Coock County, Illinois.

SCHEDULE A - PAGE 2 09140050
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- 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24TH  dayof NOVEMBER, 1999 ,
and is incorporated into and shall be deemed to amead and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instyument”) of the same date given by the undersigeed (the "Borrawer") to
secure Borrower's Note to  PINNFUND, USA

A CALIFORNIA CORPORATION CFL#603-3917
(the "Lender")
of the same datc and covering the Property described in the Security Instrument and located at:
6828 SOUTH THROQOP STREET
CHICAGO, IL 60636

|Property Addres]

14 FAMIY CQOVENANTS. Jn addition to the covenants and agreements made in the Security
Instrument, Borrower upd Lender frther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the-Zceurity Instrument, the following items arc added 1o the Property description, and
shall also constitule the Prapérty cavered by the Security Instrument: building materials, appliances and
goods of every nature whaisoever n~w or hereafter located in, on, ot used, or intended to be used in
connection with the Property, including, tan not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, 71r 7ad light, fire prevention and extingnishing apparatus, security and
access conlral apparatus, plumbing, bath tuls, waier heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awiigs, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabine!s, poneling and attached floor caverings now or hereafier
altached ta the Property, all of which, including repiacesicnts and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security-inatrument. All of the foregoing together with the
Fropenty described in the Security [nstrumenl (or the lezseinld estate if the Security Instrument is on &
leasehold) are referred 1o in this 1-4 Family Rider and the Secugy Tnstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Gorrower shall not seek, agree to or make
change in the use of the Property or its zoning classification, unle’s Lender has agreed in writing 1o the
chonge. Borrower shall comply with all laws, ordinances, regulations war requirements of any governmental
body applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borreaver shall not allow any lien
inferior to the Security Instrument to be perfected against the Property witnoui Lender's prior writen
permission.

D. RENT L.OSS INSURANCE. Borrawer shall maintain insurance against rent (oss ‘n_addition 1o the
ather hazards for which insurance is required by Uniform Covenami S,

E., "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deigiad.

F. BORROWER’S OCCUPANCY. Unless Lender and Rorrower atherwise agree in writirs. the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted, All remaining
cavenants and agreements get forth in Uniform Cavenant 6 shall remain in effect. '

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shalf assign 1o Lender al! leases of
the Property and ali security deposits made in conncclion with leases of the Property. Upon the assignmen,
Lender shall have (he right to modify, extend or terminate the existing leases and 10 execute new leases, in
Lender’s sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Securily
Instrument is on a lease hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mat/Froddic Mac Unifonm Instrument Form 3170 950
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Barrawer ubsolutely and unconditionally assigns and transfers to Lender all the xents and revenues ("Rents")
of the Property, regardless of 1o whom the Rents of the Praperty are payable. Borrower authorizes Lender or
Lender’s agents to callect the Reats, and agrees that cach tenaat of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has given Borower natice of
default pursuant to paragraph 21 of the Security Instrument and; (i) Lender has given notice to the tenant(s)
thal the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and niot an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied 1o the sums secured by the Security Instmiment;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borower agrees that
each tenan.of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
written einzad to the tenant; (iv) unless applicable law provides otherwise, all Rents callected by Lender or
Lender's ageni= shall be applied first to the costs of 1aking control of and managing the Property and
collecting the Riris, including, but nat limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repair zad.inzintenance costs, insurance premiums, taxes, assessmenls and other charges on the
Property, and then to e sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed rece?ver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be entitled to have.»‘ieceiver appointed to take possession of and manage the Property and collect the
Rents and profits derived [rom the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not infficient to cover the costs of taking contral of and managing the
Praperty end of callecling the Reniws any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secuierl by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Bor-2wer has nol executed any pricr assignment of the Rents and
has not and will nor perform say act that wou'd-prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agent or a judicially appointec receiver, shall not be required 1o enler upon, and take
coatral of or maintain the Property before or afier givingmetice of default to Borrower. However, Lender, or
Lender's agents or & judicially appointed receiver, may do o at any time when a default occors. Any
application of Rents shall not cure or waive any default or in“alidate any other right or remedy of Leader.
This assignment of Renls of the Property shall terminate when a3 the suizs secured by the Security Instrument
are paid in full.

I. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Fastrumual ais Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrecs Lo the terms and caveasnts contained in pages 1
and 2 of this 1-4 Family Rider.

% m. M (Seal) o (Seal)

KATIE M, DAVENBORT Y -Bomowsr . domower
(Seal) {Seal)

~Barrower «Bomower

(Seal) (Seal)

-Borrower -Rommower

{Sign Original Only}

Form 3170 990
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THIS RIPER is made this 24 day of , NOVEMBER, 1999 and i
incorporated into and shall be deemed to amend and supplement both the Nate and Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Nate (the "Note") to
PINNFUND,USA )
(the "Lender") of the same date and covering the property described in the Security Instrument and locared ar:

6828 SOUTH THROOP STREET
CHICAGO, 1L 60636

[Property Address)

This loan provides for 179 payments of principal and interest of  $442.49

FOUR HUNDRED FGRTY TWO AND 49/100 dollars
each. A final paymeut of all principal and accrued interest of $41383.59 *

FORTY ONE THOUSANTZ THREE HUNDRED EIGHTY THREE AND 59/100 dollars
*will be due and payable on~ 12/01/2014 .

*This is an estimate assuming tnat al} payments are made exactly on the date that they
are due,

I/We herby acknowledge receipl of the abeve naotice concerning the balloon payment
pravisions of this loan. g

Koo Dpecid 112455
KATIE M. DAVENPORT VDate ' Date

Date

Date Date
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