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MORTGAGE

MIN 1001337-0003523518-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words-are Jefined in Sections 3, 1
and 21. Certain rules regarding the usage of words used in this document are also provided i Seaiion 16.

(A) "Security Instrument™ means this docutnent, which is dated  FEBRUARY 09, 2009 idgether with
this document,
(B) "Borrower” is

Chieégo "mle Land Trust Company, as successor trustee under
frst agreement dnted November 24, 2606 nod knawn as trust number 4678 and not personally

Borrower i3 the mortgagor vnder this Security Instrument,

1, 13, 18, 20

all Riders to
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(C) "MERS" js Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is act'mé solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument. MERS iz
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Fliit, M 48501-
2026, te), (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE BANK, FSB

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNXTED STATES

Lender's address is

1199 North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E) "Notc" means the promisgory note signed by Borrower and dated FEBRUARY 09, 2009 . The Note states that

Botrower owes Lender
FOUR HUNDRED TON THOUSAND and 00/100

Dollars (U.S. $ 420, 200,00 ) plus interest. Borrower has provnised to pay this debt in regular Periodic Bayments and
to pay the debt in full not‘ate: than  MARCH 01, 2039 .

(F) "Property™ means the soerty that is described below under the heading "Transfer of Rights in the Propetty.”
(G) "Loan™ means the debt evideiiced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all surns due under this Securisy inctrument, plus intsrest,
() "Riders" means all Riders 10 this-Security Instrument that are cxecuted by Borrower. The following Riders are to be
executed by Borrower [check box as applizatiz):

[ Adjustable Rate Rider [, Condominiuna Rider O Second Home Rider
L] Balloon Rider [] Plunrad Unit Development Rider L] 1-4 Family Rider
L] VA Rider ] Biwe:kls Payment Rider O Other(s) [specify]

(M "Applcable Law" means all controlling applicabl: feceral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wel” 85 all applicable final, non-appealable judicial opinions.

(3 "Community Association Ducs, Fees, and Assessments” weavs all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, Foricowners association or sinylar organi zation.L

(K) "Elcctronic Funds Transfer" means any transfer of funds, other wun a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephoriv instrument, cotoputer, or oagnetic ape 0 as 10
order, instruct, or awthorize a financial institution to debit or credit an accowrit, Such term includes, but is ndt limited to,
point-of-sale transfers, automated teller machine iransactions, wransfers initiatea by selephone, wire transfers, and avtomated
clearinghouse transfers. K

(L) "Escrow Items™ means those iteros that are described in Section 3,
(M) "Miscellaneons Proceeds” mcans any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage tc, or destruction of, the Property,
(li) condernnation or other taking of all or any part of the Property: (iii) conveyance in licu of cndemnation:
or (iv) wisrepresentations of, or omissions as to, the value and/or condition of the Propesty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on.ineLoan,
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under tho Note, [plus (ii) any
aroounts wnder Section 3 of this Security Instrurent,
(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. or any additional jor successor
legislation or regulation that goverms the same subject matter, As used in this Security Instrument, "RESPA™ [refers to all
requirements and restrictions that are imposed in regard to a "federatly related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage Joan” under RESPA.,
(Q) "Successor In Interest of Borvower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumaent,

TRANSFER OF RIGHTS TN THE PROPERTY
This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the

Note; and (i} the performance of Bomower's covenants and agreements under this Security Instrument and the Note, For this
~ purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

ILLINOIS--Singlo Family—-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 104
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assigns) and 1o the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Namme of Recording Jurisdiction]
SEE EXHIBIT “A* ATTACHED HERETO AND MADR A PART HEREOF,

/

Parcel ID Number; 1804313021 which currently has the address of
201 5 ASHLAND AVE, LA GRANGE
[Strect/City)
Dlinois 60525-2353 ("Property Addees: ™
{Zip Code]

TOGETHER WITH all the improvements.no»-or hereafter eréfted on the property, and all easewents, appurtenances, and
fixtures now or hereafter a part of the property. All.ce=lacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrurier ag the "Property,” Bomrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Secvrity Instroment, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and: assgns) has the right: to exercise any or all of those interests,
including, but not Lirnited to, the vight to foreclose and sell tiw Tropexty: and to take any action required of Lender including,
but not limited 10, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised u7 the state hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, execp® for encumbrances of secord. Borrower wartants and
will defend generally the title to the Property against al! claims and demands, »»bject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings wniform covenants for nations uxe and nov-umiform covenants with limited
variations by jurisdiction to constitute a uniform security instrurent covering real prope:iy.

UNIFORM COVENANTS. Bomower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La’c Tharges, Borrower shall pay when
duc the principal of, and intexcst on, the debt evidenced by the Note and any prepayment chare(s and Jate charges due wnder the
Note. Borrower shall also pay funds for Bscrow Tiems pursuant to Section 3. Payments due under-ihe Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lencer as payment under the
Note or this Secwtity Insteument is returned to Lender unpaid, Lender may require that any or all subseruer: payments due under
the Note and this Security Instument be made in one or more of the following forms, as celcsted by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any rur' check is drawn
upon an ingtitution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Purds Transfer.

Payments are deemed received by Lender when reccived at the Jocation designated in the Note or at such other tocation as
way be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment ot partial payrments are insufficient to bring the Loan current, Lender may accept any payrment or partial
payment msufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights w refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti) Bomower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of tirne, Lender shall either apply such funds or return them to Bomower. If not applied earlier,
such funds will be applicd to the outstanding principal balance urnder the Note immediately prior tp foreclogure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower fron making paynents due under the Note
and this Security Instruroent or performing the covenants and agreements secured by this Security Instrument.

ILLINOTS--Single Famlly--Fannie Mag/Froddie Mac UNIFORM INSTRUMENT (MERS) Form 3044 1/01

MERS Mortgage-Il.
1006A-IL (08/08) Page 30t 12



0914011148 Page: 5 of 14

FEB.C6'2009 16:53 7733@NOFFI@W}A{E0n@{O PY#4441 P.008

3

DOC ID #: 00020248384302009

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paywents accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the
Note; (¢) amownts due under Section 3. Such payments shall be applied to each Periodic Paymment in the order in which it became
due, Any remaining amowunts shall be applied first o late chacges, second to any other amounts due under this Security Instrurnent,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower for a delinquent Pexiodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Pediodic Payments if, and
to the cxient that, cach payment can be paid in full. To the ¢xtent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payoaents, such excess may be applied to any late charges dve. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Auny application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
ot postpoue the du Gate, or change the amount, of the Periodic Paymeats,

3. Funds foi Fecrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, 2 suia (the "Finds”) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority-uvis this Security Instroment as a lien or encumbrance on the Property: (b) leasehold payments or ground
rents on the Property, it any;(7) premivms for any and all insurance required by Lender wnder Section 5¢ and (d) Mortgage
Insurance premiums, if any, ur amy summs payable by Bomower to Lender in lieu of the payment of Mortgage Insurance preminms
in accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination of at any tirac during the
term of the Loan, Lender may regure that Community Association Dues, Fees, and Assessvoents, if any, be escrowed by
Borrower, and such dues, fecs and assesstor pie.shall be an Escrow em. Borrower shall promptly furnish to Lender all notices of
amounts to be paid nnder this Section, Bo-rower shall pay Lender the Funds for Escrow Iterns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any
or all Bscrow ltems at any time. Any such waivic may only be in writing. In the event of such waiver, Bomower shall pay
directly, when and where payable, the amounts due o7 avy Bserow Iterns for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender reccipys ¢ danging such paymient within such time petiod as Lender may require,
Borrower's obligation to make such payments and to provide ~2ceipts shall for all purposes be deemed t© be a covgnant and
agrecooent contained in this Security Instrurnent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 10 pay Escrow Items directly, pursuant to a waiver, and Jiop ower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such arsount and Rormewer shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or ail Ssorow Items at any time by a notice given in sccondance
with Section 15 and, upon such revocation, Borrower shall pay to Lender ~u Tumds, and i such amounts, that are then required
under this Section 3.

Lender roay, at any titoe, collect and hold Funds in an arpount () sufficient o pcrmit Lender 10 apply the Funds at the time
specified under RESPA, and (b) not to exceed the maxivauny amount a Jender can revice under RESPA, Lender shall estimate the
amount of Funds due on the bagis of current data and reasonable estimates of expendinre: of future Escrow Itetns or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whoso deposits are insured by a federal agency. insurmentality, or entity (including
Lender, if Lender is an institution whose deposits arc so insured) or in any Federa) Home Loar. Bank. Lender shall apply the
Fuuds to pay the Escrow Itemns no later than the time specified under RESPA. Lender shall not cha:ge Borrower for holding and
applying the Fumds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender peys Borrower interest
on the Funds and Applicable Law permits Lender to wake such a charge. Unless an agreement is made # viiting or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or zniugs on the Funds,
Borrower and Lender can agreo in writing, however, that interest shall be paid on the Funds. Lender shall {ive to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the excess funds
in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bomrower
as required by REBSPA, and Borrower shall pay to Lender (he amount necessary to make up the shortage in accordance with
RESPA, but in 1o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. ,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrwinent, leasehold payments or ground rents on the Property, if any, and

ILLINOIS--Single Family--Fannle Mae/Freddie Mag UNIFORM NSTRUMENT (MERS) Form 3014 /04
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Comrmunity Association Dues, Pees, and Assessments, if any, To thc cmcnt that these items are Escrow liemns, Botrower shall pay
them in the manner provided in Section 3, '

Borrower shall promptly discharge any lien which has pmouty over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreenent; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, bt only until such
proceedings are concluded; or {¢) secures from the holder of the Lien an apreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detetmines that any part of the Property is subject t0 a lien which can attain priovity over this
Security Instrumnent, Lender may give Borrower a notice identifying the Yien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4,

Lender may require Borrower 10 pay a one-tine ¢harge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. A

5. Property)ssurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against Joss by fire, Sazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and flocys.-for which Lender requires insurance, Thig insurance shall be maintained in the amownts (including
decuctible levels) and forns neriods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Leat. e msurance carxier providing the insurance shall be chosen by Borrower qubject to Lender's right
to disapprove Bomower's choicc. vhich right shall not be exercized wmreasonably. Lender may require Borrower to pay, in
connection with this Loan, either:” (a) a one-time charge for flood zone determination, cortification and tracking services;
or (b) a one-time charge for flood =2:o detsrmination and certification services and subsequent charges ¢ach time remappings or
similar ¢changes oceur which reasonably nis bt affect such detervination or certification. Borrower shall also be responsible for
the payrent of any fees imposed by the Fedoral Emergency Managoment Agency m cormection with the review of any flood zone
determination resulting from an objection by Bo.rowor.

If Borrower fails to maintain any of the coverases described above, Lender may obiain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no oblxgahac i purchase Ay particular type or amount of coverage. Therefore. such
coverage shall cover Lender, but might or might not psoirt Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide g-=ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage $0 obtaied night sigrificantly exceed the cost of insurance that Borrower
could have obtained, Any amounts disbursed by Lender under this sevtion 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the ivcie rate from the date of dighursernent and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payig~at.

All insurance policies required by Lender and renewals of such policice srall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lendsr/zs mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. 1f Lemuer 1ecuires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices, If Borrower obtains auy furm of insurance coverage, not otherwise
required by Lender, for daage to, or destruction of, the Property, such policy shall incwd. a standard mortgage clause and shall
name Lender a5 mortgagee ad/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance catrier and Lende . Lander may make proof of loss if
not made promoptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any ir.«v rance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Properyy, if the restoration or
repair is economically feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an oppottunity to inspect such Property to énsurs the work has been
completed 1o Lender's satisfaction, provided that such imspection shall be undertaken promptly. Lender may d'sburse proceeds for
the repairs and restoration in a single payment or in a serics of progress payments as the work is conapleted. Unles( an agreement is
roade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Bortrower any interest ox carings on such proceeds. Fees for public adjusters, or other third parties, retained by Borxower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance procégds shall be applied to the sums sccured by this Security
Instrument, whether o not then due, with the excess, if any, paid 1o Borrower, Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and relatsd mattere.
If Borrower does not respond within 30 days to a notice from Lender that the inswance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In ¢ither gvent, or if Lender
acquires the Property wnder Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts wnpaid under the Note or this Security Instrument, and (b) any other of

TLLINOIS--Single Family--Fannle Mao/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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Borrowcrs rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
procecds either 1o repair or restore the Property or to pay antounts unpaid vnder the Note or thw Security Instrument, whether or
not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
imypair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due 1o its
condition. Unless it is detercined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Zroperty if dactaged to avoid further deterioration or damage, ¥ insurance or condemnation proceeds are paid
in connection witn ducpage to, Or the taking of, the Property, Borrower shall be responsible for xepairing or restoring the Property
only if Lender has reiepsex! proceeds for such purposes. Lender way disburse proceeds for the repairs and restoration in a single
payment of in a series oi pingress payments as the work is completed. If the insurance or condemmnation proceeds are not
sufficient to repair or resiorc * Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make«¢e7sonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improversnts on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasorabl: c2use.

8. Borrower's Loan Application. Zormrower shall be in default if, during the Loan application process, Borrower or any
PErsons o entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
of inaceurate information or statements 1o Lendex (ur failed to provide Lender with material information) in connection with the
Loan. Material representations include, bat arc not Liio:d to. representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest fn the Properly an Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instruvnent, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or nghs under this Security Instrument (such as a proceeding in
bankruptey, probate, for conderonation or forfeiture, for enforcemeit »f a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abeugoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendet's interest in the Trvperty and rights vnder this Security Instrument,
including protecting and/or assessing the value of the Property, and securing Zu/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien whica hes priority over this Secwrity Instrument;
(b) appearing in court; and (c) paying reasonable attorncys' fees to protect its imereet in the Property and/or rights under this
Security Instruroent, including its secured position in a bankruptey proceeding. Secufire ie Property includes, but is not limited
to, entering the Property to ake repairs, change locks, replace or board up doors and windows. drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have ufilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 10 do vo ft is agreed that Lender incurs
1o liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additional debt of Borrow s seiured by this Security
Insrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail Ye payable, with such
interest, npon notice from Lender to Borrower requesting payment,

If this Security Tnstrument is on a leasehold, Bommower shall comply with all the provisions of the lease. If Bomwer acquires
fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the preroinns required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Ingurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance avd Borrower was required to
make separately designated payments towand the premiums for Mortgage Insurance, Borrower shall pay the premsiurms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 10 the
cost to Romower of the Mortgage Insurance previonsly in effect, from an alternate mortgege mswer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall ¢ontimue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as & non-refimdable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any interest or
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eamings on such loss rescrve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer seleoted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make sepavately designated payments toward the
preminms for Mortgage Insurance, Bomower shall pay the premiums required to maintain Mortgage Insurance in ¢ffect, or to
provide & non-refundable loss reserve, until Lender's requirement for Mongage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borvower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it way incur if Borrower
does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such msurance in force from time 10 time, and may enter into agreements
with other parties that share or modify their risk, or reduco losses. These agreements are on terms and conditions that are
satisfactory to the (ovrigage insurer and the other party (or partics) to these agreernents. These agreements may require the
mortgage insures 10 wake payments usimg any source of funds that the mortgage insurex may have available (which may include
funds obtained from iMerigage Insuranee preminmg),

As a result of thesc-ag.cements, Lender, any purchaser of the Note, another insurer, any reingurer, any othex entity, or any
affiliate of any of the foreguimy, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's paymetits £5;. Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. I such agreement provides that an affiliate of Lender takes a share of the insurer's tisk in ¢xchange for a share of
the premannms paid to the insurer, the arrangement is often termed “"captive reinsurance,” Further:

(8) Any such agreements will vit 2 6ot the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refvad.

(b) Amy such agreements will not affect ¢ rights Borrower has - ff any - with respect to the Mortyage Insnrance
under the Homeowners Protection Act of 1998 i’ «ny other law, . These rights may Include the right to recelve certain
disclosurcs, to request and obtain cancellation of 1:¢ 'Anrtgage"“lnsumnce, to have the Mortgage Insurance terminated
automatically, and/or to reccive a refund of any Morty age *~surance premfums that were unearned at the thme of such
cancellation or termination,

11. Assignment of Miscellaneons Proceeds; Forfelture. /Jl Miscellaneous Proceeds are bereby assigned to and shall be
paid to Lengder,

If the Pmpcrty is damaged, such Miscellancovs Proceeds shall ue a; plied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is noi Jusvened, Dusing such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender %as had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspeciion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a gingle disburgement or in a geries of $:oscess payroents as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be pai¢’ ¢+ such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceers. If the sestoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellangous Proceeds sha 1 be-applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Provesas cnsll be applied to the
suons secored by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a partial taking, destuction, or Joss in value of the Property in which the fair market vame of the Property
“imonediately before the partial taking, destruction, or logs in value is equal to or greater than the amount of the sure secured by
this Security Instrunent ivsmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrursent shall be reduced by the amount of the Miscellancous Proceeds
roltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in vatue divided by (b) the fair woarket valve of the Property ernedmtely before the partial taking, destruction, or 108§ in
value. Any balance shall be paid to Borrpwer.

In the event of a partial taking, destruction, or lose in valug of the Property in which the fair market valve of the Property
iroroediately before the partial taking, destruction, or loss in value is less than the amount of the st secured inwediately before
the partial taking, destruction, or loss in valug, unless Barrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
noxt sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the surns secured by this Sceutity Instrument, whether or not then due. "Opposing Party” means the thind party that
owes Borrower Migcellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrowex shall be in default if any action or proceeding, whether civil or cririnal, is begun that, in Lender's judgment, could
resvlt in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Bommower can curs such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding o be dismissed with a ruling that, m Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Propenty or rights under this Security Instrament. The proceeds of any award or claim for
damages that are atixibutable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrow.« Not Released; Forbearance By Londer Not a Waiver, Extension of the time for payment or modification
of amortization of tic suves secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Bomower shall not ¢perai to release the liability of Borrower or any Succgssors in Interest of Borrower, Lender shall not be
required to commence gioweedings against any Successor in Interest of Borrower or to refuge to extend time for paywent or
otherwise modify amorticatior of the sums secured by this Security Instruroent by reason of any demand made by the original
Bomower or any Successors i owst of Borrower. Any forbearance by Lender m exercising any right or remedy including,
without limitation, Lender's accerarce of payments from third persons, entities ot Successors i Interest of Botrower or in
amounts Jess than the amount then du, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scvernl Liability. Co-~igners; Successors and Assigns Bound. Bomower covenants and agrees that
Borrower's obligations and Jiability shall be joint snd several. However, any Borrower who co-signs this Security Instrument but
does not exccute the Note (a "co-signer™): (z) is vo-signing thiz Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the teruw of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insteoment; and (c) agrees i Iender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this “asurity Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intszest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, slall ovtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligeiors and liability under this Security instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services periomed in comnection with Bomower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrurment, including, but not limited to,
attomeys’ fees, property inspection and valuation fees, In regard to any other fees, (e adsence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibivivr om the ¢charging of such fee. Lender may
not charge feeg that are expressly prohibited by this Security Instrument or by Applicable Luv:.

If the Loan js subject to a Jaw which sets maximum loan charges, and that law is fina"iv interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permited Mmirs, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Yimit; and (b) any sums alesady collected
fror Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to 1aake this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refumd reduces privicipri, the reduction will be
treated as a partial prepayment without any prepayment chacge (whether or not a prepayment charge is rovided for under the
Note), Borrower's acceptance of any such refund made by direct payment t0 Bomower will constitute a weiver of any right of
action Borrower might have axising out of such overcharge.

158, Notlces. All notices given by Bowrower or Lender in connection with this Security Instruroent must be in wnnng
Any notice to Borrower in connection with this Sccurity Instrucent shall be deemed to have been given to Botrower when mailed
by first class mail or when actually delivered to Bormower's nolice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borcower's change of address,
then Botrower shall ¢nly report a change of address through that specified procedure, There may be only one designated notice
address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in convection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument i also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governfng Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agrecraent by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such comflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the wasculine gender shall mean and include corresponding newter words or
words of the femining gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation t0 take any action.

17. Borrower's Copy. Borrower shall bo given ong copy of the Note and of this Security Instrament,

18, Traosfe: of the Property or a Benefictal Interest in Borrower. As used in this Section 18, "Interest in the Property”
reeans any legal or bepaficial intevest in the Property, including, but not limited to, those beneficial inlerests transferred in a bond
for deed, contract for dréd, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date 10 a purciasar,

If all or any part of the Pronerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Boworvet is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums securcd by this Secority Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicablc'Law.

If Lender exercises this option, Lender rhall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrow ir fails to pay these surns prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument ‘vithout further notice or deraand on Borrower.,

19. Borrower's Right to Refnstate After Acczieration. If Borrower meets certain conditions, Borcower shall have the
sight to have enforcement of this Security Instrument Qiscctinued at any time prior to the earliest oft (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrumens; (b) such other period as Applicable Law might specify for the
termination of Borrower's tight to reinstate; or (¢) entry of a jndgruent enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would bo due imdr this Security Instrurnent and the Note ag if no acceleration
had occurred; (b) cwres any defavlt of any other covenanis or agreemrits; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limmted 10, reasonable attomeys' fees, propurty inspection and valuation fees, and other fecs incurred
for the purpose of protecting Lender's intercst in the Property and rights uncer this Security Instrument; and (d) tekes such action
a3 Lender voay reasonably require to assure that Lender's interest in the Propcrty and rights under this Security Instrument, and
Bomower's obligation to pay the suvos secured by this Security Instrument, shall ¢¢ntinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemer summs and expenses in ong or more of the
following forms, as selecied by Lender: (a) cash; (b) money order; (¢) certified check, baak check, treasurer's check or cashier's
check, provided any such check s drawn upon an institution whose deposits are insured oy federal agency, strumentality or
entity; or (d) Blectronic Funds Transfer. Upon reingtatement by Borrower, this Security Instruinen’ and obligations secured hereby
shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interesi in Lue Note (fogether with
thig Security Instrument) can be sold one or more times without pnor flotice to Borrower. A sale might rogvli in a change in the
entity (known as the "Loan Servicer™) that collects Periodic Payments due wnder the Note and this Secusdty Tnstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Lav. There also
might be one or wore changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Sexvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, If
the Note i3 sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender roay comusence, join, or be joined to any judicial action (as either an imdividual litigant or the
member of a ¢lass) that avises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security [nstrement, wmtil such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirerents of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action, If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deevoed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deerned to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; () "Hazardous Substances” are those substances defined as toxie
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline. kerosene, other
flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive xmaterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envivonmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envitonmental Law; and (d) an "Bnvirenmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, vse, disposal, storage, of release of any Hazardous Substances, or threaten to
release any Hazard us Substances, on or in the Property. Borcower shall not do., nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or relesse of a Hazardous Substance, creates a condition that adversely affects the valve of the Property.
The preceding two sentcnses shall not apply to the presence, use, or storage on the Property of swall quantities of Hazardous
Substances that are generuiir tocognized to be appropriate to noroal residential uses and to mainicnance of the Property
(including, but not limited to, hazzsdous substances in consumer products).

Borrower shall promptly give L 2nder written notice of (a) any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency ur private party involving the Property and any Hazardous Substance or Exvironmental Law of
which Borrower has actual knowledge, (B »uy Enviconntental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazesdous Substance, and (¢) any condition caused by the presence, uso or releaso of
a Hazardous Substance which adversely affects the valuc of the Property. If Borrower leams, or is notified by any governmental
ot regulatory authority, or any private party, that any removal or qther remediation of @y Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take a)) necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for s7. Savironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender Jurthar covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to ‘dor rawer prior to acceleration following Borrower's breach
of any covenant or agreement tn this Security Instrument (but no? prior to scceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; {0) :he action required to cure the default; (c) a date,
not Jess than 30 days from the date the notice Is given to Borrower, by wiira the default must be cured; and (d) that faflure
to cure the default on or before the date specified In the notice may —zsalt in acceleration of the snms secured by this
Security Instrument, forcclosure by judicial proceeding and sale of the Iropurty. The notice shall forther inform
Borrower of the right to rcinstate after acceleration and the right to assert fo tue Zo~eclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreclosure. If the d>fault is not cured on or before the
date specified in the notice, Leader at ts option may require immediate payment in fufl -+ =l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia’ procceding. Lender shall be
entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, incInding, but not limited to,
reasonable attorneys® fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Szcurity Instrument.
Bormower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Ingioraemt, but only if the
fee is paid 1o a third party for serviceg rendered and the charging of the fee is permitied under Applicable Law.

24. Walver of Homestead, In accordance with Olinois law, the Bormower hereby releases and waives all ngats vnder and
by virtue of the 1llinois homestead ¢xemption laws,

fn
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25. Placement of Collateral Protection Tasurance. Unless Borrower provides Lender with evidence of the msurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Bomrower's expense ® protect
Lender's interests m Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any clait that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bormower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of that insuringe, including interest and any other charges Lender may
impose in conmection with the placernent of the insurance, vntil the effective date of the cancellation or expiration of the insurance.
The cosis of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be

more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig Security Instrurnent and in

any Rider executed ;- Borrower and recorded with it
of Chicago Tit'#s Land Trust Company)

(See attached rider for the Exculpatory Provision

(Scal)

trastjagrectent dated Navember 24, 2§
and jnot personally BY

|, J DX/\KJ/\‘\/

- -Borrower

_MARTINA SHEA

(Seal)

-Borrower

(Seal)
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STATE OF ILLINOIS, DU PAGE County ss:

the undersigned » & Notary Public in and for said county
and stmc do hereby cextify that Harriet Denisewlcz, Trust OIficer of Chicago Title

Land Trust Company

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that He/she/ (B8 signed ang delivered the said instrument ag®s/erFReree and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this day of February 2009

My Commission Expace=.: m Ww

Notary Public

P

""*/‘«‘;‘w\ Il P LAl e e
INENT WA}L’ STALY 3
Aw—"" <R h;i\/‘KA
T Elie, SH g of Minols

\ iy LTSN expires 120/
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A
4
P
,f

ILLINOIB--Singl¢ Family—Fannle Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01

MERS Mortgage-IL
1006A-IL (08/08) Page 12 of 12




0914011148 Page: 14 of 14

mvo: s UNOFFICIAL COPY

EXHIBIT A

Lot 22 in Block 11 in LaGrange Subdivision of the East % of the Southwest % and part of the Northwest ¥ lying

South of the Chicago Burlington and Quincy Railroad in Section 4, Township 38 North, Range 12, East of the Third
Principal Meridian, in Cook County, Illinois.
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