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MORTGAGE
®

(“Borrower”).
This Security Instrument is given to FXEZDOM LENDING, INC., A CORPORATION, which is organized and existing
under the laws of the State of ILLINGIS, and whose address is 188 W. RANDOLPH, SUITE 1705, CHICAGO,
ILLINOIS, 60601 .

THIS MORTGAGE (“Security Instrument™) is given on the 1st day of December, 1999,
The mortgagor is FREDERICK R ' GERDING , AN UNMARRIED MAN

(“Lender”).

Borrower owes Lender the principal sum of ONE % MN0ORED EIGHTY-EIGHT THOUSAND and NO/100-----Dollars
(U.S. § 188,000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, i7 no paid earlier, due and payable on January 1, 2030. This
Security Instrument secures to Lender: (a) the repayment-of-the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payuent of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; 2:1d-{c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this prrtose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A/ PART HEREOF
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards iricluded within the term "extended coverage” and any other hazards,
. including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened,
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore’tiie Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin'when the notice is given.

Unless Lender ard-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dzis ~f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapl 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage t the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumer-iinmediately prior to the acquisition.

6. Occupancy, Preservation, iiaintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, esiabtish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumen: and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy;-unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating ciccr:mstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Yroperty to deteriorate, or commit waste on the Property. Borrower
shall be in defauit if any forfeiture action or proceedir g, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or ctheiwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may curs such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruliiy that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other m2!erial impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be ir’ default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements t) Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. .f this‘Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires ew title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower fails to perfo;m <he covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantl affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o erfuize laws or regulations),
then Lender may doand pay for whatever is necessary to protect the value of the Property and T ender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sgeurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. ~Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  9/90 (Page 3 of 6 Pages)
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22. Release. UpkoNt@lEnEeIL@bl AJ@HG&QE LMer shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption m the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
« with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider  [] Biweekly Payment Rider
[] Balloon Rider [J Rate Improvement Rider . [ Second Home Rider

[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of ¢'pepx §

The foregoing instrument was ackzowledged before me this | 5";, day of D‘QC/ .19 C’q by

FREDERICK R. GERDING /
ﬁn‘/l 11/7/%(

~~ Notary Public

JefErey D. W
My commission expires: l'(/2\7/03 ¢ /P-?f OOU{

(Printed Name)

¥ ¥ ¥ Y MMM:MA '
“OFFICIAL SEAL

NOTARY D.WOOD
3?; cﬁ&ﬂ EXPIRES 04/27/03

B do v b Aokl

—rETEEEEE
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v Loan No: 09689850 _ Data ID: 222
Borrower: FREDERICK R. GERDING

LEGAL DESCRIPTION

‘Paste legal description here then photocopy. Attach to the Mortgage and file as one
instrument.
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Loan No: 09689850 ' ' Data ID: 222
Borrower: FREDERICK R. GERDING

CONDOMINIUM RIDER

Tris CoNpOMINIUM RIDER is made this 1st day of December, 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

FREEDOM LENDING, INC, .
. - . (eetedd 677
of the same dute and covering the Property described in the Security Instrument and located at:

2800 NORTH LAKE SHORE DRIVE, UNIT 3514
CHICAGO, ILLINOIS 60657
[Property Address)
The Property includes & umit in, together with an undivided interest in the common elements of, a
condominium project knowr as:
LAKE SHORE DRIVE CONDO/1
[Name of Condominium Project]

(the "Condominium Project”). It the owners association or other entity which acts for the Condominium
Project (the "Owners Association") hold: title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s inierest in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest,

CONDOMINIUM COVENANTS, In additicn to.the covenants and agrecements made in the Security
Instrument, Borrower and Lender further covenant {ind ugree as follows:

A. Condominium Obligations. Borrower shall” werform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Corstituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project:/(u} by-laws; (iii) code of regulations; and (jv)
other equivalent documents, Borrower shall promptly pay, wirra due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintairs, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which-issatisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurzice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwricrs. Association
olicy.
P Borrower shall give Lender prompt notice of any lapse in required hazard insurance cover.ge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower. ’

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 09/90 (Page 1 of 2 Pages)
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SCHEDULE A
ALTA Commitment
File No.: 2'1 157

[

LEGAL DESCRIPTION

Unit 3514 together with its undivided percentage interest in the common elements in 2800 Lake Shore
Condominium as delineated and defined in the Declaration filed as Document no. LR3096368,

in the East Fractional 1/2 of Section 28, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

09141677

CITYWIDE TITLE
CORPORATION




