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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS Is DATED Novembe: |2, 1999, between COSMOPOLITAN BANK AND TRUST, not
personally but as Trustee of Trust Number 24090 unccr the provisions of a Trust Agreement dated April 24, 1978,
whose address is 801 North Clark Street Chicago, Illinois 60510 (referred to below as "Grantor"); and Cosmopolitan
Bank and Trust, whose address is 801 North Clark Street Chiczgo, Illinois 60610 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns and zciveys to Lender all of Grantor's right, title, and
interest in and to the Rents from the following described Property loc+tcd in Cook County, State of Illinois:

LOTS 1, 2, 3 AND 4 (EXCEPT PART OF SAID LOTS LYING WEST Or.A-LINE 14 FEET EAST OF AND
PARALLEL TO THE EAST LINE OF LA SALLE STREET CONVEYED 1O CJTY FOR WIDENING) IN THE
SUBDIVISION OF LOTS 4, 5 AND 6 AND THE SOUTH % OF LOT 3 IN BLOCK 35 IN WOLCOTT'S _
ADDITION TO CHICAGO IN THE EAST % OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

The Property’s address 1s commonly known as 743-47 N. LaSalle Street Chicago, Illinois. The Pioperty’s tax
identification number is 17-09-204-002-000 and 17-09-204-003-000.

L
DEFINITIONS
The following words shall have the following meanings when used in this Assignment. Terms not otherwise defined
in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code. All references

to dollar amounts shall mean amounts in lawful money of the United States of America.

1.1 Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.
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1.3 Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

1.4  Grantor. The word "Grantor" means COSMOPOLITAN BANK AND TRUST, Trustee under that certain
Trust Agreement dated April 24, 1978 and known as trust number 24090, as well as any related parties in

interest, assignees or successors to this assignment.

1.5 Indebtedness. The word “indebtedness” means all principal and interest payable under the Secured Note and
any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by
Lender to enforce obligations of Grantor under this Assignment, together with interest on such amounts as
provided in this Assignment. In addition to the Secured Note, the word “INDEBTEDNESS" includes all
obligations, d=ats and liabilities, plus interest thereon, of Grantor to Lender or any one or more of them, as
well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter
arising, whether relaied or unrelated to the purpose of the Secured Note, whether voluntary or otherwise,
whether due or not duc absolute or contingent, liquidated or unliquidated and whether Grantor may be liable
individually or jointly witli c*hers whether obligated as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may become barred by any statute of limitations, and whether such
Indebtedness may be or hereaftel mav become otherwise unenforceable.

1.6 Lender. The word "Lender” means Cosmopolitan Bank and Trust, its successors and assigns.

1.7 Secured Note. The word "Secured Note" mears the promissory note dated November 12, 1999, in the original
principal amount of $4,700,000.00 from Grantor tz-Lender, together with all renewals of, extensions of,
modifications of, refinancing of, consolidations o, apd substitutions for the promissory note or agreement.

1.8 Praperty. The word "Property” means the real property; z:¢ all improvements thereon, described above in the
“Assignment" section. .

1.9 Loan Docnments. The words "Loan Documents" mean and include without limitation the First Mortgage
Agreement dated November 12, 1999 between the Borrower and Len‘ier, the Construction Loan Promissory
Note dated November 12, 1999 by Borrower, the Hazardous Materials Ind=mnity Agreement dated November
12, 1999 and the Collateral Assignment of Beneficial Interest dated November12, 1999, as amended, ~

modified or supplemented from time to time.

1.10  Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described 7w any exhibit

attached to this Assignment.

IL.
TERMS AND PROVISIONS
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE SECURED NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
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