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THIS MORTGAGE ("Security Yastrument") is given on November 30, 1999 :
The Mortgagor is SHAWN K. BEARD, (A SINGLE MAN NEVER MARRIED and JULIE M., CAMPBELL. A
SINGLE WOMAN NEVER MARRIED

PRAIRIE TITLE
6821 W. NORTH AVE.
OAK PARK, IL 60302

("Borrower”). This Security Instrument is given to Morigage El.ctronic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafier defined, and Lender’s succ/ssors and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address ard telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

ALL AMERICAN MORTGAGE

("Lender") is organized and existing under the laws of The United States of America , and
has an address of 3 WHITE EAGLE CENTER, NAPERVILLE, IL 60564
. Borrower owes Lender the piiacipal sum of
One Hundred Twenty One Thousand Four Hundred Twenty One and no/100
Dollars (U.S. $ 121,421 .00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2029
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any matgrial
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. if Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, znd.tlien to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due-datz.of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excass proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument snall f¢ aid to the entity legally entitled thereto.

7. Charges to Borrorier. and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charses, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direcuy to.the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upoa Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments ot the payments required by paragraph 2, or fails to perform any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a-risceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is pecessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazaid insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragripb shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bedr iaterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payatl=.

Borrower shall promptly discharge any lien which has priority cver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lisiiin a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liex in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) securis from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Inctrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ot.rore of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the casc of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {(including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

Initials.
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(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Monzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elizible for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, at i's eption, tequire immediate payment in full of all sums secured by this Security Instrument. A
written stateinesit of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuze-this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitlis'anding the foregoing, this option may not be exercised by Lender when the
unavailability of insn:zice is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower Xas a.right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amcunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiwutid. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe:’s-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosarz costs and reasonable and customary attoineys’ fees and expenses
properly associated with the foreclosure proceeding. Upor reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect il Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemeir if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iin-uediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by-iis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Weiiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumer:( zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originar-brirower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor-in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securit Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbeararce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cove:ants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. An)s Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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AP# 20 BEARD,S LN# 1392844

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
_/% 7( /@O (Seal)

SHWN K . BEARDE, B -Borrower
e N ety (seal)
JULTE M. CAMPBELL ' Borrower
4 (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower - -Borrower
£ 4Seal) (Seal)
-2elrower -Bormower
STATE OF ILLINOI : County ss: &L
I LUM&OM , a Notary Tublic in and for said county and state do hereby cerify

that SHAWN K. BEARD. A SINGLE MAN NEVER MARRIED and JULIE M. CAMPBELL, A SINGLE
WOMAN NEVER MARRIED

, personally known to me to be the :ame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlddge( that they

signed and delivered the said instrument as their free and voluntary act, for the usés. < purposes therein
set forth.
Given under my hand and official seal, this 30th day of November ) 1999

My Commission Expires:

@9—4N( IL} 9802101 Paga 8ot 8
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AP# 20 BEARDS FHA Case No. ‘
LN# 1392844 137:0239998/729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 30th  dayof  November , 1999 ,
and is incorpo’ated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Zecurity Instrument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower’s Note ("Note'vto  ALL AMERTCAN MORTGAGE

(the "Lender") of the same date an. covering the property described in the Security Instrument and located at:

3601 SOUTH SCOVILLE AVENUE,BERWYN,IL 60402
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
INTEREST RATE AND THE MONTKLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA7E CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEF: Fii!ST PAY.

ADDITIONAL COVENANTS, In addition to the covernzits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow's:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of April , 2001 , and on that day
of each succeeding year. "Change Date" means each date on which the interest rate coul? ciiange.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Ipdex" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of onc-year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee." Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

%591 {9601) MW 0L
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Tw0 and
Three / Quarters percentage point(s) { 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Chanz= Late.

(D) Limits o Interest Rate Changes

The existing in‘erest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Caic. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial iniercstrate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymcnt Change

If the interest rate changes ci a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would b’ necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subsan:ially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be ov'e2 on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepiyments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and inisrest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in«p< interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest.zaie, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was jublished, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information-which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly an.ou=(.'eginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the ratice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date o’cvrring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

@5591 (9601} Page 2 of 3 lnitials%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) / Q(M (Seal)

Borower  SHAWN K. BEARD / Borrower

N (Seal) ;v] Uﬂ MMWM (Seal)
-Borrower JULIE M. CAMPBELL -Borrower

/ {Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Botrower
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