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SJBORDINATION AGREEMENT

RECITALS:

WHEREAS, Brian J. Angioletti as Trustee, and his successors, as Trustee of the Brian J.
Angioletti Trust, Under Agreement Dated June 25, 2003, an undivided one-half interest and
Mary P. Grant- Angicletti as Trustee, and her succissors, as Trustee of the Mary P. Grant-
Angioletti Trust (hereinafter singly or collectively “Boriowe:”) is the owner of the following
described real property described below or in Exhibit “A" z(tached hereto, and having a street
address as follows {the “Property”}:

906 South Hamlin Avenue
Park Ridge, IL 60068

AND WHEREAS, the said Borrower has made application for a closed—¢nd mortgage loan
(“New Loan”) in an amount not to exceed $417,000.00 from First Tennessze Bank National
Association (the “Grantee”), whose address is: 1 Mortgage Way, Mt. Laurei, Vo 25054 to be
evidenced by a Deed of Trust / Mortgage which shall be a lien or charge on the Frooerty.

AND WHEREAS, the undersigned, First Horizon Home Loan Corporation {(the Grartur), whose
address is 4000 Horizon Way, Irving, TX 75063 has an interest in or lien upon the Property as
follows:

{Deed of Trust) As Beneficiary under a Deed of Trust to the Trustee named therein,
recorded February 4, 2003 as Book/Instrument 1105, Page 0800. Official records of Cook
County, State of lllinois
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As a condition of making the New Loan, the Grantee has required the Borrower to execute a Deed of
Trust/Mortgage on the Property securing repayment of the New Loan (the "New Deed of
Trust/Mortgage"), which, upon execution and recordation of this Agreement, and subject to the conditions
and limitations set out below, shall have a superior lien position to that of Grantor on the Property.

AGREEMENTS:

NOW, THEREFORE, in consideration of the premises and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Grantor hereby agrees as follows:

1.

Grantor hereby agrees to subordinate the lien of its Deed of Trust’/Mortgage to the fien of the New
Deed of {rust/Mortgage, subject to the following conditions. This Subordination is limited solely to the
New Deed i Trust/Mortgage and is effective ONLY to the extent to which the New Deed of
Trust/Mortgegeis a valid, enforceable and properly recorded mortgage lien instrument. This
Agreement shzil b2 of no force and effect in the event Grantee or its agents fails to satisfactorily
perform all acts required to make the New Deed of Trust/Mortgage a valid and enforceable mortgage
loan, that is properly recorded in the appropriate land records.

This Subordination as descriced above shall not apply to any future advance of funds to or for the
benefit of the Borrower by tri¢ Grantee of the New Deed of Trust/Mortgage, except for advances
necessary to protect the security 4t thhe New Deed of Trust/Mortgage.

Nothing in this Agreement shall be desinad to constitute a novation with respect to the debt secured
by the Grantor Deed of Trust/Mortgage, nor‘an extension or modification thereof, nor otherwise affect
the rights, remedies or penalties under the Grantor Deed of Trust/Morigage.

This Agreement shall be binding upon and shali iriurz to the benefit of Grantor and the Grantee and
their respective successors and assigns, and any puichaser at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mortgage or the iNew Deed of Trust/Mortgage.

This Agreement shall be construed in accordance with th='aws of the State of
Tennessee.

IN WITNESS WHEREOQF, Grantor has caused this Agreement to be executed by its duly authorized
representative and Trustee has executed this Agreement on this AYdayof _C‘,,M , 2009.

WITNESS: FirshTennessee Bank National Association (Grantor)

A
= y/
AALLL AL 2 “Z/ By.

)

ZRussel Name JeRR
/@z@?uss ame: Je ﬁn

Title: Designated Agent
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ACKNOWLEDGMENT

STATE OF TENNESSEE )
} ss:
COUNTY OF SHELBY }

Before me, Lee Anne Gafford the state and county mentioned, personally appeared Jeff McLean with
whom [ am personally acquainted (or proved to me on the basis of satisfactory evidence), and who, upon
oath, acknowledged such person to be the Designated Agent of First Tennessee Bank National
Association, f1ewithin named bargainer, a corporation, and that he/she, as such Designated Agent,

executed the forzgoing instrument for the purpose therein contained, by personally signing the name of
the corporation as Lesignated Agent.

WITNESS my hand and official seal on this LY _dayof Qpeg. , 2009.

G\?{zaa’bu.- JM

Notary Public

My Commission expires:

WWithy,
\\\\\ Uy,
SNANE G,
e s ﬂf}oo.:.,,,

S spre D%
MY COMMISSION EXPIRES NOV. 25, 2008 i

Wi

* i TFEUNESSEE

NOTARY
“.. PUBHC.,
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/’”‘”Hﬁmﬁa\“‘“

a wat

o

Subordination Agreement Page 3 of 3
Revision 11.02 FHEL/FHMC




