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MORTGAGE

ACCOUNT #: 0802621862

THIS MORTGAGE ("Serurity Instrument”) is given on DECEMBER 01, 1999 . The mortgagor
is o
MICHAEL MOORE, MARRIED TO VCeRDA MOORE

("Borrower").
This Security Instrument is given to
Alliance Funding, a Division of Superinr Bank FSB ,
which is organized and existing under the laws of (THL UNITED STATES , and whose address is
One Ramland Road, Orangeburg, New York 10962
("Lender"). Borrower owes Lender the principal sum of
THIRTY-ONE THOUSAND AND NO/100 . Dollars
- (US. $ 31,000.00 )- This debt is evidenced by Burrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, wiils the full debt, if not paid earlier, due
and payable on ~ DECEMBER 06, 2014 . This Security Instrurvent secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renew:is, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paracraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenans and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortoage, grant and convey to
Lender the following described property locatedin ~ COOK ‘ County, Illinois:

THE SOUTH 37 FEET OF THE SOUTH 1/2 OF THE EAST 1/2 OF THL WV ..’
EAST 1/2 OF THE EAST 1/2 OF LOT60 IN SCHOOL TRUSTEE SUBDIVICIT
“” ON OF SECTION 16, TOWNSHIP 37NORTH, RANGE 14, EAST OF THE X

THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

i
0 If this box is checked see Schedule A annexed hereto and made a part hereof.

which has the address of ,

11028 S WALLAGCE AVE [Street]
CHICAGO , llinois 60628 ("Property Address”);
[City] [Zip Code]
o~
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security .
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due tlie pincipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the oo, :

2. Funds-ie: Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, :
Borrower shall pay i Lender on the day monthly payments are due under the Note, until the Note is paid in -
full, a sum ("Funds") for. {a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Puoverty; (b} yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property inszrance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if.=ny; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu o tii2 payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time, zollect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortpage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act-of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to e:'ceed the lesser amount, Lender mayestimate the amount
of Funds due on the basis of current data and reasonabie ¢ stimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. :

The Funds shall be held in an institution whose d=posits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such ar institution) or in-any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lenderiiay not charge Borrower-for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender i make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent rezi esiate tax reporting service used

j by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made -
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the . .
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, st¢*ving credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Fuiids are pledged as
additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If-the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

LOAN ID: 0802621862
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3. For a loan secured by lowa real property:

a. The following sentence is added to the end of the paragraph of the Security
Instrument entitled, "Release” or alternately "Redemption Period."
"Borrower shall pay any recordation and/or official costs in connection with
this mortgage.”

b. Language is added to the Security Instrument as follows:

"NOTICE TO BORROWER

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES

ZROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM

JULICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I

VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS

MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

MORTGACE"

4, The prragraph of the Security Instrument entitled, "Transfer of the
Property ar 2 Beneficial Interest in Borrower," is amended by changing
the notice of defan!t or acceleration to be at least 60 days if the loan is
secured by a seccndary lien on real property in the State of Connecticut and
at least 35 days if th loan is secured by a lien on real property in the State '
of Oklahoma,

5. For a loan secured by Kansas rea' property, if the Security Instrument is
Form 3017, the last sentence in-ihe paragraph entitled, "Acceleration;
Remedies," is deleted and replaced with the following:

"Lender shall be entitled to collect «f” 12asonable expenses incurred in
pursuing the remedies provided in this paragraph, including but not
limited to, reasonable attorneys’ fees, to thoextent allowed by applicable
law."

In addition, the paragraph entitled, "Attorneys’ Fess,” is deleted in its
entirety.

6. For a loan secured by Ohio real property, the following language is added i

after the legal description section of the Security Instrument:

"This mortgage is given upon the statutory condition. "Statutory Cordi*ion"

is defined in Section 5302.14 of the Revised Code and provides gensrally

that if Borrower pays the indebtedness and performs the other obligations

secured by this mortgage, pays all taxes and assessments, maintains insurance

against fire and other hazards and does not commit or permit waste, then this

mortgage will become null and void.”

LOAN ID#:0802621862

MULTISTATE ADDENDUM TG 1ST/2ND PAGE2OF5 AMCO AMGO14B.USM
FNMA/FHLMC SECURITY INSTRUMENT
SUPERIOR (4/30/98) - SHORT FORM




UNOFFICIAL COPY
09142217 1y 11w 5

7. For a loan secured by South Carolina real property:
If the Security Instrument is Form 3041, the second sentence of the
paragraph entitled, ""Waivers," is deleted. If the Security Instrument is
Form 3841 the paragraph entitled, "Waiver of Right of Appraisal,” is
deleted.

8. The paragraph of the Security Instrument entitled, "Law That Governs This

Security Instrument/Mortgage” or alternately "Governing Law;
Severability," is amended by deleting the first sentence and replacing it with
the following language:
"This Security Instrument shall be governed by federal law and, to the extent
nut inconsistent with or more restrictive than federal law or regulation
goveming Lender, the laws of the jurisdiction in which the Property is
located.”

9. If the Security Inztrument is a second or junior priority Security Instrument,
then a paragraph is.added to the Security Instrument as follows:
"WAIVER OF R(GRT TO INCREASE PRIOR MORTGAGE/DEED OF
TRUST. Borrower Lercby waives Borrower’s rights if any, to increase any
senior deed of trust, mcrtgage or other security instrument on the Property
under any provision contziried therein governing optional future advances, x
and, to the extent permitted by law, waives Borrower’s rights under any law

¢ which provides for an increase o said prior deed of trust, mortgage, deed to
secure debt or other security instruipent to pay for repairs, improvements,
replacements, taxes, municipal liens, assessments or other charges on the
Property. If, notwithstanding the foregoing waiver, such funds are advanced
to or on behalf of Borrower, whether voluntuily or involuntarily, Borrower
agrees that Lender, at its option, may accelera‘e the indebtedness secured
hereby.”

10. A provision is added to the Security Instrument as follovi:.
"Borrower hereby acknowledges receipt, without charge, of a true copy of
the Security Instrument."

11. Escrow Waiver IZI
If the box above has been checked, Lender waives the requiremer? for
Borrower to make payment to Lender for the escrow items referred to in ‘ne
paragraph of the Security Instrument entitled, “Funds/Monthly Payments
for Taxes and Insurance." Borrower shall pay these obligations on time
directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payment.
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Unless otherwise prohibited by applicable law, Lender reserves the right to
require Borrower to make payment to Lender for the escrow items referred
to in the paragraph of the Security Instrument entitied, "Funds/Monthly
Payments for Taxes and Insurance,” if Borrower defaults in the payment
of such escrow items and such default is not cured within the time set forth
in any notice sent to Borrower by Lender. Lender reserves such right even
though Lender did not establish such escrow account as a condition to
closing the loan. If Lender requires Borrower to make payments to Lender
as provided herein, the provisions of the paragraph of the Security
Instrument entitled, "Funds/Monthly Payments for Taxes and Insurance”
will be in full force and effect.

12. A puragraph is added to the Security Instrument as follows:
"FORLZ PLACED INSURANCE. Unless otherwise prohibited by
applicatic law, if Borrower does not provide Lender with evidence of
insurance coverage (for any type of insurance that is required by Lender),
Lender may parch=<e insurance at Borrower’s expense to protect Lender’s
interests in Borrower’s Property. This insurance may, but need not, protect
Borrower’s interests| The coverage that Lender purchases may not pay any
claim that Borrower m:kes sr any claim that is made against Borrower in
connection with the Propcrcy. Borrower may later cancel any insurance
purchased by Lender, but onl;” atier providing Lender with evidence that
Borrower has obtained the required inisurance. If Lender purchases insurance
for the Property, Borrower will be r¢sponsible for the costs of that insurance,
including the insurance premium, inteiesc at the rate provided by the terms
of the Note and any other charges that the L.erder or the insurer may impose
in connection with the placement of the inswiance (for example, a fee from
the carrier for processing the force placed insuraice), vntil the effective date
of the cancellation or expiration of the insurance. 1%e-costs of the insurance
may be added to Borrower’s total outstanding balanez z4d secured by this
Security Instrument. The costs may be more than the cost of insurance that
Borrower may be able to obtain directly because Lender wil' e purchasing
insurance under a general policy that does not consider Borrower’s iidividual . '
insurance situation.” ' :

13. A paragraph is added to the Security Instrument as follows:
"Verification or reverification of the Property’s valuation or any othe:
information normally contained in an appraisal may be required as part of
Lenders’s ongoing quality control procedures. Borrower agrees to cooperate
fully with Lender and/or its agents, successors or assigns in obtaining and
completing a full appraisal in the future at Lender’s sole option and expense.”
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