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HGME EQUITY LINE OF CREDIT i
MORTGAGE

THIS HOME EQUITY LINE OF CREDIT MOR T AGE (the "Security Instrument”} is given this 1st
dayof December, 1999 . The mortgagor(s) is
ASHOUR A SHAMMAS AND RITA SHAMMAS, HIS WIFE, NOT AS TENANTS IN COMMON, NOT AS JOINT,
TENANTS, BUT AS TENANTS BY THE ENTIRETY
(collectively, the "Borrower™), whose address is 3815 W EST&S LINCOLNWOOD, Illinois 60712
. This Sceviity Instrument is given 1o Advanta National Bank, which is
organized and existing under the laws of Delaware, its successors and assign:, and whose address is 850 Ridgeview Drive, Horsham,

PA 19044 ("Lender"}). Borrower does hereby mortgage, warrant, grant and convey i Lender and Lender’s successors and assigns the
following described property located in Cook

County, Illinois, hereby releasing and waiving all rights under and by virtue of the koraestead exemption laws of this State, and being
the same property more particularly described as follows::

LOT 29 AND 30 IN BLOCK 3 IN ENGEL AND BECKER’S KENILWORTH AVINUR SUBDIVISION

OF THE SOUTH 20 ACRES OF THE NORTH 30 ACRES OF THE NORTHWEST 1/. OF SECTION

35, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

pxm# |]0O-35- joG-olb €017
which has the street address of 3815 W ESTES LINCOLNWOOD, Illinois 60712
(the "Property Address™).
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Page 1 of 9

Bankers Systems, Inc., 51. Cloud, MN (07-15.96) C-22021-21

SHAMMAS CE942059




UNOFFICIAL COPY. t5ts2ses

TOGET]—[ER with all the improvements now or hereafter erected on the above-described property, and all existing and hereinafier
acquired easements, rights, appurtenances, leases, rents (subject, however, to the rights and authority given herein to Lender to collect
and apply such rents), profits, water, water rights, and water stock, and contract rights, pertaining to, arising from or situated at, upon
or under the land located generally at the Property Address, and all fixtures now or hereafier altached to the property, all of which,
including replacements and additions thereto, shall be deemed to be, and shall remain a part of the property covered by this Security
Instrument. All of the foregoing, together with said property (or the leaschold estate if this Security Instrument is on a icasehold), are
collectively referred to as the "Property."

TO SECURE to Lender:

(i) The prompt repayment of all indebtedness due and to become due, as may be advanced and outstanding, and repaid and
readvanced, from time to time, with interest thercon {the "Line of Credit”), pursuant to the terms and conditions of the Home Equity
Line of Credit Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all modifications,
amendments, extensions, substitutions, replacements and renewals thereof (the "Agreement"). Lender has agreed to make advances to
Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and may be made, repaid and remade from
time to time, Borrower.nd Lender contemplating a series of advances to be secured by this Security Instrument. The total outstanding
principal balance owing at-any one time under the Agreement (not including charges, and collection costs which may be owing fram
time to time under the Agrecrient) shall not exceed

FORTY THOUSAND & C0/40 ($ 40,000.00 )
together with interest thereon {in<-"Credit Limit"). That sum is referred to in the Agreement as the Credit Limit. The entire
indebtedness under the Agreement, 7t rot paid sooner, is due and payable on December 6th, 2022 ,ar on

such later date as may be permitted oy Lender in writing, or at such earlier date in the event such indebtedness is accelerated in
accordance with the terms of the Agreement.ard/or this Security Instrument.

(i) The payment of all other sums adyuiiced to protect the security of the lien hereunder, and of all costs incurred by Lender
in connection with the enforcement of its rights under this Security Instrument and/or the Agreement, up to the amount of the Credit
Limit, with interest thereon at the rate provided in th= Asreement.

(iti} The performance of Borrower’s covenante and obligations under this Security Instrument, the Agreement, and any prior
mortgage or deed of trust, including, but not limited to, Borrower’s promises to make payments when due,

Borrower covenants that Borrower is lawfully seiz::d ol the estate hereby conveyed and has the right to grant and convey
the Property; that the Property is unencumbered, except for any prior mortgage or deed of trust ("Prior Mortgage") and declarations,
easements or restrictions of record listed in a schedule of exceptions (0 coverage in the title insurance policy insuring Lender’s interest
in the Property; and that Borrower will warrant and defend generally the tit's to the Property against all claims and demands.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when duene principal of and interest on the indebtedness
evidenced by the Agreement, and all late charges and other charges provided in and autficiized by the Agreement.

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law) Borrower shall pay to Lender on the
day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") fo/: (a) yearly taxes and assessments
which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid-p2yments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preriiuins, if any; and (e) yearly
mortgage insurance premiums, if any, These items are called "Escrow ltems.” Lender may, at any time. ecllect and hold Funds,
including reserves in excess of the amounts actually nceded, using such methods of calculation as may be authorized or not prohibited,
and in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s
escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from time to time, 12 U.8.C. Section
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current daia
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. Borrower shall not be
obligated to make such payments of funds to Lender to the extent that Borrower makes such payments to the holder of the Prior
Mortgage if such holder is an institutional lender.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Unless applicable law provides otherwise, Lender may
require Borrower 1o pay a one-time charge for a real estate tax reporting service or flood certification service used by Lender in
connection with this Security Instrument. Lender shall not be required to pay Borrower any inierest or earnings
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. on the Funds, unless expressly requ g1ve to Borrewer, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall notify Borrower that
Borrower may elect to receive either a direct refund of such excess amounts, or a credit on Borrower’s future monthly installment of
Funds. 1f Borrower fails to make such election within thirty (30) days after notice has been mailed by Lender 10 Borrower, then
Lender, in its sole discretion, may elect one of the foregoing options, and notify Borrower of sich election. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more
than twelve monthly payments, at Lender’s sole discretion. '

Upon payment in full of all sums secured by this Security Instrument and termination of all obligations to make advances, Lender
shall promptly refund to Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale-of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Applicatic: of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Agreement -
and this Security Instrurient shall be applied by Lender as provided in the Agreement,

4. Prior Mortgages and - Deeds of Trust; Charges; Liens. This Security Instrument is subordinate to the Prior Mortgage.
Borrower shall perform all of Borrzwer’s obligations under the Prior Mortgage, including, but not limited 1o, Borrower’s covenant to
make payments when due. .

If Borrower fails to make any-payment when so due under such loan, or otherwise defaults thereunder, Lender shall have the
right, but not the obligation, to make such.pzgment directly to the holder of the loan secured by the Prior Mortgage, to cure such
default or to pay in full, the entire indebtedness sscured by the Prior Mortgage. All costs and expenses incurred by Lender to cure such
default or to pay the entire indebtedness secured by the Prior Mortgage:

(a) shall bear interest from the date advanced unti! raid at the interest rate in effect under the Agreement from time 1o time;

(b) shall be immediately due and payable by Borrawer o Lender without notice or demand for payment; and

(c) shall be and become a part of the indebtedness seciwred by this Security Instrument up to the amount of the Credit

Limit,

The curing by Lender of any default under the Prior Mort¢ags, or the payment by Lender of the entire indebtedness secured
thereby, shall not constitute a curing or waiver of the default under ihis Security Instrument caused by Borrower's default under the
Prior Mortgage, and Lender shall remain entitled to exercise all of the rignts and remedies available to it by virtue of such default.

Any act or omission by Borrower which would constitute a defavit or_an event of default under the Prior Morigage, shall
constitute a default hereunder, without the necessity of giving any notice t0-Borrov-er or affording Borrower any time in which to cure
such act or omission. Borrower shall notify Lender within five (5) days after recvipt by Borrower of any notice from the holder of, or
trustee named in the Prior Mortgage, noting or claiming the occurrence of any defauil, ton-payment or non-performance by Borrower
or notice of acceleration under the Prior Mortgage. Borrower warrants and represents that tie granting of this Security Instrument is
not a default or an event of- default under the Prior Mortgage and that any required corsenis thereunder have been obtained and
delivered to Lender. ,

Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may atain a priority over this Security Instrument, and leasehold payments or ground rents;i v, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not required to be paid in that manner, Borrowe: sliall pay or cause 0 be paid
such obligations on time directly to the person or governmental authority owed such payment or payments. If-Borrower makes these
payments directly, Borrower shall promptly deliver to Lender receipts evidencing all such payments.

Borrower shall promptly discharge any lien, other than the Prior Mortgage. Lender in its sole discretion may permit Borrower: (i)
to pay the ebligation secured by the lien in a manner deemed acceptable to Lender and set forth in writing; (ii) contest in good faith the
lien by, or defend against enforcement of the lien in, legal proceedings which, in Lender’s opinion, operales o prevent the enforcement
of the lien or forfciture of any part of the Property; or (iii) obtains from the holder of such lien an agreement satisfactory to Lender to
subordinate that lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain
priority over this Security Instrument (other than the Prior Morigage), Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien within ten (10) days after the giving of notice.
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5 Preservation and Maintenance of Property, ondominiums; Planned Unit Developments; Leaseholds; Use and

Occupancy. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property, reasonable wear and tear excepted.

If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall perform all of the
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development and constituent documents,

If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee shall not merge unless Lender agrees in writing to the merger. In no event shall any such merger
extinguish the lien of this Security Instrument.

Borrower shall occupy, establish and use the Property as Borrower’s principal residence, unless Lender otherwise agrees in
writing. Borrower shall not abandon the Property or allow it to become vacant. Borrower shall comply with all laws, rules, orders,
ordinances and regulations affecting the Property. Borrower shall notify Lender prompily upon the occurrence of a notice of violation
of any laws applicable to the Property.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against lose oy fire, hazards included within the term “extended coverage,” and any other hazards, including flood or flooding,
Lender may require, frein time (o time, and in such amounts and for such periods of time that Lender may require, subject to applicable
law. The insurance carries providing the insurance shall be chosen by Borrower, subject to the approval of Lender, which shall not be
unreasonably withheld or ¢elayed.

All insurance policies and reposals shall be in a form acceptable to Lender and shall include a standard mortgagee clause naming
Lender as an insured and providirg ‘or at least fifteen (15) days’ written notice o Lender prior to the termination, cancellation,
amendment to, or reduction in the aiwount of such policy or policies. Subject to the rights of the holder of the Prior Mortgage, Lender
shall have the right to hold the policies and rer2wals. If Lender requires, Borrower shall promptly give to Lender copies of all receipts
of paid premiums and renewal notices. In the evaivof loss or damage to the Property or any part thereof, Borrower shall give prompt
notice to the insurance carrier and Lender. Lencer may make proof of loss if not made promptly by Borrower, and may compromise
any claim, appear in any action and collect any insucarZe.oroceeds.

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or repair
is niot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess jail to Borrower, If Borrower abandons the Property, or does not
answer within thirty (30) days after the mailing of a notice from Lendzr that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds io-repair or restore the Property or to pay sums secured by
the Security Instrument, whether or not then due. If Borrower directly recelves any insurance proceeds under the policy or policies that
are made payable to Borrower, Borrower shall promptly pay such amounis to Lendar by endorsing to Lender any payment check or
draft from the insurance carrier. Subject to applicable law, Borrower hereby apvoints Lender as its attorney-in-fact to endorse any
checks or other payment instruments for insurance proceeds that Lender receives.under any policy(ies) of insurance required
hereunder, which are made payable to Borrower and delivered to Lender. The foregoing aprointment of Lender as attorney-in-fact for
Borrower is coupled with an interest and irrevocable. The rights conferred on Lender under his third paragraph of Paragraph 6 relative
to the insurance coverage required hereunder and the application of any insurance proceeds, shall be subject to the rights of the holder
of the Prior Morigage.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shal’not extend or postpone the
due date of the monthly payments referred to in Paragraphs 1 and 2 of this Security Instrument, or change s> amount of the payments.
If, pursuant to Paragraph 16 hereof, the Property is acquired by Lender, Borrower’s right to any insurance procseds resulting from loss
of, or damage 1o, the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by-this Security Instrument
immediately prior to the acquisition,

If Borrower fails to maintain the insurance coverage required under this Paragraph 6, Lender may, but is not obligated, 1o obtain
such coverage to protect its rights in the Property in accordance with Paragraph 7. The cost to purchase such coverage, including the
amount of any fee, charge or commission paid to Lender by the insurer, shall be added to the amount of the indebtedness secured by
this Security Instrument up to the amount of the Credit Limit and may exceed the costs the Borrower would have incurred to obtain

coverage,

Borrower shall notify Lender promptly upon the occurrence of a fire or other casualty causing damage to the Property.

7. Protection of Lender’s Security Interest in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may materially and adverscly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
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Lender may do and pay for wLﬁéver 1s necessary to protect the value operty and Lender’s rights in the Property. Lender’s
actions may include, but are not limited to, paying any sums secured by a lien which has priority over this Security Instrument,
including the sums secured by the Prior Mortgage; procuring insurance; appearing in courl; paying reasonable attorneys’ fees; and
entering on the Property to make repairs or abate nuisances. Although Lender has the right to take the foregoing actions pursuant to
this Paragraph 7, Lender shall not be obligated 1o do so, and may also enforce the remedies provided for in this Security Instrument,
and otherwise available to Lender at law or in equity. No such discretionary action taken by Lender shall constitute a curing or waiver
of Borrower’s failure 1o perform the covenants and agreements contained in this Security Instrument. In undertaking any such actions,
Lender shall have no duty of any kind whatsoever to Borrower, other than to comply with the express requirements of applicable law.

Any costs and expenses incurred by Lender pursuant to this Paragraph 7 or in furtherance of any other of Lender’s rights under
this Security Instrument or the Agreement, at Lender’s option, may be added to the outstanding principal amount under the Line of
Credit and such aggregate principal amount shall be secured by this Security Instrument up to the amount of the Credit Limit. Unless
Borrower and Lender agree 1o other terms of payment, such costs and expenses shall bear interest from the date incurred by Lender at
the rate stated in the Agreement, and in effect from time to time, and shall be payable, with interest, immediately following written
demand from Lender to Borrower requesting payment thereof .-

8. Inspection: Lerder or its agent may enter upon and inspect the Property at reasonable times, provided that, if reasonable under
the circumstances, Lener <hall seek to notify Borrower prior to such inspections, specifying reasonable grounds therefor, related to
Lender’s interest in the Properiv.

9. Condemnation. Subject 1 the rights of the holder of the Prior Mortgage, the proceeds of any award or claim for damages,
direct or consequential, in connectica rvith any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned aid shal! be paid o Lender.

In the event of a total taking of the Projerty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid . Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by a fraction the numerator of which s tae. total amount of the sums secured immediately before the taking, and the
denominator of which is the fair market value of the P:operty immediately before the taking. Any proceeds remaining shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately befo'e the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be arplizd to the sums hereby secured, whether or not the sums are then
due.

Unless Lender and Borrower otherwise agree in writing, the proceeus of any award or claim for damages, shall be applied to
restoration or repair of the Property damaged, if the restoration or repair i< e.onomically feasible and Lender’s security would not be
lessened. [f the restoration or repair is not economically feasible or Lender's security, would be lessened, the proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, witl. any ¢xcess paid to Borrower. If Borrower directly
receives any monies that are made payable to Borrower, Borrower shall promptly pay cuch amounts to Lender by endorsing to Lender
any payment check or draft that it receives for the condemnation. The rights conferred o7 Lznder hereunder and the application of the
condemnation award or damages, shall be subject to the rights of the holder of the Prior Morgage.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that'ttie condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days after (he 1ailing of notice by Lender to
Borrower of such offer, Lender shall be authorized to collect and apply the proceeds, at its option, idier te-restoration or repair of the
Property or to the sums secured by this Security Insorument, whether or not then due.

Lender 1s irrevocably authorized by Borrower to file and prosecute or setile Borrower’s claim or claime-£or any such award or
claim for damages, and (o collect any such award or payment. Unless Lender and Borrower otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change
the amount of such payments.

Borrower shall notify Lender promptly upon the occurrence of a pending or threatened condemnation of the Property.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Any extension of the time for payment, or any
modification of the terms of payment of the sums secured by this Security Instrument granted by Lender to Borrower or (o any
successor in interest of Borrower, shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in inierest. Lender shall not be required to commence proceedings against such successor or may refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any delay or other forbearance by Lender in exercising any right or remedy
under this Security Instrument or the Agreement, or otherwise granted to Lender by applicable law, shall not be a

1L

Bankers Systems, Inc., St. Cloud, MN Page 5of 9 (07-15-96) C-22021-25
SHAMMAS CE942059




" UNQEFICIAL COPY 09152344
waiver of or preclude the exercise of any such right or remedy of Lender. Such delay or other forbearance by Lender shall not release,

waive or diminish Borrower’s obligations or liabilities hereunder.

I1. Remedies Cumulative. All remedies provided in this Security Instrument and the Agreement or granted to Lender at law or
in equity, may be exercised concurrently, independently or successively,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower. The preceding sentence shall not be construed as
Lender’s approval to sell or transfer the Property, it being understood that upon the sale or transfer of the Property, Lender may require
the full and immediate repayment of the indebtedness and all other sums secured by this Security Instrument. Borrower's covenants
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(1) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms
of this Security Instrument; (ii) is not personally obligated to pay the sums secured by this Security Instrument; and (iii) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or.the Agreement without that Borrower’s consent.

13. Notices. Any.iotice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applizakle law requires use of another method. The notice shall be directed 10 Borrower at the Property Address
or at any other address Boirswer designates by written notice to Lender. Any notice to Lender shall be given by first class mail
directed to Lender at the address s<i forth above or to any other address that Lender designates by written notice to Borrower. Any
notice provided for in this Security insarument shall be deemed 10 have been given to Borrower or Lender when given as provided in
this Paragraph.

14. Transfer or Encumbrance of the Projerty or a Beneficial Interest in Borrower, If all or any part of the Property or any
Interest in it is sold, conveyed, leased, encumbered, or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its option, and with notice to Borrower,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised hy
Lender if exercise is prohibited by federal law as of the date. of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower written notice of acceleration. The notice shall provide a periad of not
less than fifteen (15) days from the date the notice is delivered ¢ mailed within which Borrower must pay all sums secured by this
Security Insirument. If Borrower fails to pay the required sums prisr to the expiration of such period, then Lender may invoke any
remedies permitted by this Security Instrument without further notice to, or 'demand on, Borrower.

15. Assignment of Rents; Appointment of Receiver; Lender i Posscscion. As additional security under this Security
Instrument, Borrower hereby assigns to Lender the rents of the Property, provided that; prior to acceleration pursuant to Paragraph 16
hereof, or abandonment of the Property, Borrower shall have the right to collect and‘fr<ain such rents as they become due and payable.
Upon acceleration under Paragraph .16 or abandonment of the Property, Lender, in pstseii, by agent or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property, and 10 coilect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shatl be applied first to paymeat of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds, and reasonable attorneys’
fees, and then to the sums secured by this Security Instrament. Lender and the receiver shall be liabic *5 2ccount only for those rents
actually received.

16. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following evenus shall, at the election
of Lender, constitute an "Event of Default,” and shall entitle Lender to terminate the Line of Credit and accelerate the indebtedness
secured hercby:

(@)  If Borrower shall commit fraud or make a material misrepresentation in connection with the Line of Credit;

(b)  If Borrower shall fail to meet the repayment terms set forth in the Agreement:

(c) I Borrower shall act or fail to act in any way that adversely affects the Property or Lender’s security inlerest or any
other right that Lender shall have in the Property, including, but not limited to, Borrower's actions or omissions that
constilute "Events of Default” under the Agreement, and Borrower's failure to perform any malerial covenants or
agreements contained in this Security Instrument.

Upon the occurrence of an Event of Default (but not prior to acceleration under Paragraph 14 hercof unless applicable law
provides otherwise), Lender shall give notice to Borrower prior o acceleration specifying: (a) the default; (b) the action required to
cure the default; (c) a date, not less than thirty (30) days, or such other shorter period of time as may be necessary to protect Lender
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from an adverse and material impairment of its security interest, notice is mailed to Borrower, by which the default
must be cured; and (d) that Borrower’s failure to cure the default on or before the date specified in the notice may result in accelcration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding, or by any other proceeding permitted by applicable
law, and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate the Line of Credit after acceleration by
Lender, and the right 1o assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Bomower 1o
acceleration and sate. If the default is not cured on or before the date specified in the notice, Lender, at ils option, may require
inmediate payment in full of all sums secured by this Security Instrument, without further demand, and may foreclose this Security
Instrument by judicial proceeding or as otherwise permilted or required by applicable law and invoke any other remedies permitted by
applicable law. At any such forcclosure sale, Lender may bid and become purchaser of the Property. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Paragraph 16, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

The Lender shall apply the proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not limited to,
the balance of all prior liens as of the date of the sale, and reasonable attorneys’fees and costs of title evidence; (ii) to all sums secured
by this Security Instrument; and (iii) any excess to the person or persons legally entitled to it

17. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured-by-this Security Instrument due
to Borrower’s default, subject to applicable law, Borrower shall have the right 1o have any proceedings begun by Lender to enforce
this Security Instrument discentinued at any time prior to the expiration of ninety {90) days (or such other period as applicable law
may specify for reinstatericni)irom the date that Borrower has been served with summons or by publication, or has otherwise
submilted to the jurisdiction of the Court in which such proceedings will begin, if: (a) Borrower pays Lender all sums which would be
then due under this Security Instrumen. and the Agreement had no acceleration occurred; (b) Borrower cures all violations of any other
covenants or agreements of Borrowcr contained in this Sccurity Instrument; (c) Borrower pays all reasonable expenses incurred in
enforcing this Security Instrument, includig 5at not limited to, reasonable attorneys’ fees and court costs; and (d) Borrower takes
such action as Lender may reasonably require to-assure that the lien of this Security Instrument, Lender’s interest in the Property, and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unimpaired. Upon such payment and cure by
Borrower, this Security Instrument and the obligators secured hereby shall remain in full force and effect as if no acceleration had
occurred. This right to reinstate shall not apply, however ip/he case of acceleration pursuant to Paragraph 14.

18. Governing Law; Severability. This Security Instrimert shall be governed by the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the appicibility of federal law to this Security Instrument. In the event that
any provision or clause of this Security Instrument or the Agreement ceaflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Agreement which can be givin effect without the conflicting provision. To that end, the
provisions of this Security Instrument and the Agreement are declared 1o b¢ se verable.

19. Loan.Charges. If the Line of Credit secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other charges collecies, tr to be collected, in connection-with the Line -
of Credit exceeds the permitted limits, then: (i} any such charge shall be reduced by the smount necessary to reduce the charge to the
permitted limit; and (ii) any sums already collected from Borrower which exceeded pertiited limits shall be refunded to Borrower.
Lender shall refund such excess either by reducing the principal owed under the Agreement ot by making a direct payment to the
Borrower. If Lender applies the excess toward reducing the principal balance, such reduction shal’ be ‘reated as a partial prepayment
under the Agreement.

20. Release. Upon payment of all sums secured by this Security Instrument, termination of all obligaions-to make advances and
upon demand by Borrower, Lender shall prepare and file a discharge of this Security Instrument. Borrower shail pay any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 a third party for services
rendered and charging of the fee is permitted under applicable law.

21. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, or allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate for normal residential uses and for maintenance of
the Property.

Bomrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
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removal or other remediationl&)any azardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this Paragraph
21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

22, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance -
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance payments. Loss reserve payments may no longer be required, at the option of .
Lender, if mortgage insur2nce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes av2iizble and is obtained. Borrower shall pay the premiums required to mainiain insurance in effect, or to
provide a loss reserve, unless.n4-until the requirement for mortgage insurance ends in accordance with any writlen agreement between
Borrower and Lender or applicable iaw.

23. Sale of Agreement; Chaiige of Loan Servicer. The Agreement or a partial interest in the Agreement (logether with this
Security Instrument) may be sold one or.mor¢ times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects moriiiy payments due under the Agreement and this Security Instrument. There also may
be one or more changes of the Loan Servicer uncelated to a sale of the Agreement. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordaroe with Paragraph 13 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address.to-which payments should be made. The notice will also contain any other
information required by applicable law.

24, Borrower’s Waivers. To the extent permitted by applicalie law, Borrower waives and releases:

(a) unless expressly provided for in the Agreement or this Security Instrument, all notices of Borrower's default or
of Lender’s election to exercise, or Lender’s actual exercise of any right or remedy under the Agreement or this Security
Instrument,

{b) all benefit that might accrue to Borrower by virlue of the horiesteas-exemption or any present or future law exempting
the Property, or any part of the proceeds arising from any sale thereof {rom attachment, levy or sale on execution, or
providing for any stay of execution, exemption from civil process or ext<nsion of time for payment.

25, Obligation to Advance. Lender’s obligation to advance funds to Borrower upon and subject to the terms stated in the
Agreement after receipt of a Credit Line Check or other request for an advance made in a~cordance with the Agreement shall be
obligatory.

26. Lender’s Rights. Lender shall be deemed to have the full benefit of all rights, remedies, and acuras authorized under current
and future federal and state laws which are generally and specifically available to lenders making or coilecr’ng loans of money, or
offering credit, secured in either event by residential real estate, although such rights, remedies or actions may-1ut be expressly herein
stated or conferred on Lender. Nothing herein stated shall be deemed to limit or prevent Lender from asserting such rights, remedies or
actions in connection with the enforcement of Borrower’s obligations under, or Lender’s administration of, the Agreement and/or this
Security Instrument. ‘

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and Lender hereby request the
holder of the Prior Mortgage or of any other mortgage, deed of trust or other encumbrance with a lien which has priority over
this Security Instrument, to give notice to Lender, at Lender’s address set forth on page one of this Security Instrument, of any
default under the Prior Mortgage or any other superior encumbrance and of any sale or other foreclosure action.

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into, and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
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Rider attached, dated

(Check applicable box):

E:l No Rider(s) attached to this Security Instrument.

IN WITNESS WHEREQF, Borrower has executed this Security Instrument as of the date first above written.

Witnesses:
%%MM/@ MM ' (Seal)

ASHOUR A SHAMMAS -Borrower

= %WM (seal)

RITA SHAMMAS -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE CF. ILLINBLI‘S:/LW e MCOUHW ss:

I, a Notarv Public in and for said county and state do

hereby certify ;ﬁg },Wg} 5/\djnma<f ¥ /Qioét 5/74/?;/!14_4 Ve W Iurl&

, personally known to me to b the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thai™ 5%+
signed and delivered the said instrument as free and voluntary act, for th¢ uses-and rurposes therein set forth.
Given under my hand and official seal, this 2N 19595

My Commission Expires: 59’/‘&5
§ OFFICIAL SEAL

NOREEN A LAVELLE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/2 1/03
PAAANA,

Notary Public $DENZL G A
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