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MORTGAGE

THIS MORTGAGE ("Sezurity Instrument") is given on NOVEMBER 29, 1999 . The mortgagor

is
BRAULIO MATA AND ML{&\GDALENA MAaTA HUSbCJ)d ¥ Loite

i ("Borrower").
This Security Instrument is ‘given to :
Alliance Funding, a Division of Superior Bank FSB ,
which is organized and existing under.the laws of "THE UNITED STATES -, and whose address is
One Ramland Road, Orangeburg, New York (10362
("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHT THOUSAND AND NO/100 Dollars
(US.$ 208,000.00 ). This debt is evidenced by Berrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, viin the full debt, if not paid earlier, due
and payable on  DECEMBER 03, 2029 . This Security Instrurnent secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewis. extensions and modifications of
the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby moiteage, grant and convey to
Lender the following described property located in ~ COOK County, Illinois:

151 ANERICAN TITLE order QWA | 1-08 - 10003

X If this box is checked see Schedule A anﬁexed hereto and made a part hereof.

which has the address of ,

720 NORTH WILLARD COURT [Street]
CHICAGO , [1linois 60622-5728 ("Property Address");
[City] [Zip Code]
ALOL
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, TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pa7/tzent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the piireipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Noze.

2. Funds 1o+ Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay t6 _erder on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") fo:: (x) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Piogerty; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the, payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any tila2. <ollect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortyuge loan may require for Borrowet’s escrow account under the
federal Real Estate Settlement Procedures Aci-of1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonab’e estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. : .

The Funds shall be held in an institution whose Jeposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender-iay not charge Borrower for holding -
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lend<r 0 make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise, Uirless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interst shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shoving credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Furds are pledged as
additional security for all sums secured by this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Linder shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument.
LOAN ID: 0802851899
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3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a>agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) enntests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings whic'i in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the iie: an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines fiia) any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender :nay give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actisns set forth above within 10 days of the giving of notice.

5. Hazard or Property Yazurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or {iooing, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the-periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjcctio Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage describer! above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordancewith paragraph 7.

All insurance policies and renewals shall be acceptableto Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies ‘and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender..ny make proof of loss if not made promptly
by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repxir is zconomically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically fézsible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claln), then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin whau .2 notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s.right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
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any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements coriizined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights ir the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws 0+ regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Leadir’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable aftorneys’ fees
and entering on the Property t).maake repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Zender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Tinless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the daic-of disbursement at the Note rate and shall be payable, with interest,
‘upon-notice from Lender to Borrower requcsting payment. ‘

8. Mortgage Insurance. If Lender 1c0xired mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall-pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgagy insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums requires] to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substntially equivalent to the cost to Borrower of the
-mortgage insurance previously in effect, from an alternate’ sortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availab'e. Borrower shall pay to Lender eachmonth
a sum equal to one-twelfth of the yearly mortgage insurance premijzi being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will acceps, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no‘longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Zender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower a1d Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entries upon inspectiors rf the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable vause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
LOAN ID: 0802851899

[LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ALOO  gorm 3014 990 (puge 4 of 8 pages)
MG3014A.ILM (IR 1729/98]




UNOFFICIAL COPY 09143511

immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such rayments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditicua¢n of amortization of the sums secured by this Security Instrument granted by Lender-
to any successor in intzrest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in atesest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Leude: in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Beuzsd; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument sha'lbind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragtaph 7. Borrower’s covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instriment but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant ana convey that Borrowet’s interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrdwér may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security lnstument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Ingtiument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, <nen: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted imit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to ISorrower. Lender may choose
to make this refund by reducing the principat owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment v ithcut any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shsil be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anotter method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

LOAN ID: 0802851899
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Rsirower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
(or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to
any power of sale comained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this '
Security Instrument and Zne Note as if no acceleration had occurred; (b) cures any default of any other
covenarits or agreements; () »2ys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornevs™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instruinznt, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations cesured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate ska'i not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scivicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or moe times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Serv.cer") that collects monthly payments due under the Note
and this Security Instrument, There also may be one or mere changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borcorver will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notic~ will state the name and address of the new
Loan Servicer and the address to which payments should be iaade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrowei snall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environrierial Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smajl quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential us= and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claiti, dZivand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Zroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Boriower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediatiun of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument without
further demsad and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to coiiect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but ne¢ iimited to, reasonable attorneys’ fees and costs of title evidence,

22. Release Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument witnout charge to Borrower.

23. Waiver of Hom:stead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secvrity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrurient, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement tii¢'covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. C
[Check applicable box(es)]

[0 Adjustable Rate Rider [J Conderinium Rider J 1-4 Family Rider
[1 Graduated Payment Rider L1 Planned Ur.it Development Rider [] Biweekly Payment Rider
[] Balloon Rider ] Rate Improvemert Pider [J Second Home Rider

B<]

Other(s) [specify] ADDENDUM(S)

REQUEST FOR NOTICE OF DEFAULY AND
FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE PEPT, MORTGAGES
: OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance which
has priority over this Security Instrument to give notice to Lender, at Lender’s address-s¢tiorth on page one
of this Security Instrument, or at any other address for notice provided by Lender to such holder, of any default
under any such superior instrument or encumbrance and of any sale or other action to enforce sich superior
instrument or encumbrance. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

WMQ) W/ ﬂ%'%wﬂ/ Q/ﬂ%(seﬂ)'

BRAULIO MATA Borrower MA}]DALM MATA Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Bomrower Borrower
STATE OF I |linois )
' )SS
COUNTY OF Cool )

County and State, do hereby certify that- £, uoulie Moke mmgd!‘h”‘« M
personally known to me to be the same-pison(s) whose name(s) is (are) subscribed to the foregoing
instrument, appeared before me this day in persor. and acknowledged that she (he) (they) signed and delivered

the said instrument as her (his) (their) free and volurtary act, for the uses and purposes therein set forth.

I, —T':x, u/v\ghaf;w..l) _, a notary public in and for said

GIVEN under my hand and official seal, this f’z T dayof _Kpsember , I%?

%@
LAY,

v
%
Please Recpre eturn to: This instrument was prenared by:

VWYY VLYYV Y

OFFICIAL SEAL
TARA MCGARRY

NOTARY PUGLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/12/03
VAASMAAA,

Notary Public

SUPERIOR BANK FSB DAWN HUGHES
ONE RAMLAND ROAD

ORANGEBURG, NY 10962

ATTN: RECORDED DOCUMENTS DEPT.
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ADDENDUM TO MORTGAGE/DEED OF TRUST/
DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO

SECURE DEBT/SECURITY DEED (also known as "Security Instrument") is made
~ this 29th day of NOVEMBER , 1999 , and is incorporated into and

amends the Security Instrument of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note (the "Note") to
Alliance Funding, a Division of Superior Bank FSB
(the"“Tender") of the same date and covering the Property described in the Security
Instrament and located at:

720 NORTH WILLARD CQURT, CHICAGO, IL 60622-5728

{(Property Address)

In addiicn to the covenants and agreements made in the Security Instrument,

Borrower and Linder further agree as follows:

1. The paragrapii of-the Security Instrument entitled, "Application of
Borrower’s Payuens" or alternately "Application of Payments," is
deleted in its entirety aid the application of payments is governed by the
Note.

2, Unless prohibited by applicableiaw! the paragraph of the Security Instrument
entitled, "Acceleration; Remedies" or alternately "Lender’s Rights if
Borrower Fails to Keep Promises #ud Agreements," is supplemented by
adding the following provisions:

" Additionally, Lender may require immediate payment in full of the entire

amount remaining unpaid under the Note ard this Security Instrument, if:

(1) On application of Lender, two or imor: insurance companies

licensed to do business in the State in which the FTirperty is located, refuse

to issue policies insuring the buildings and improvemeatz on the Property;
or :

(2) Borrower fails to make any payment required by a senior
mortgage, deed of trust, deed to secure debt or other security instrument
encumbering or affecting the Property or fails to keep any other propuise or
agreement in any senior mortgage, deed of trust, deed to secure debt ¢t puer
security instrument encumbering or affecting the Property; or

(3) Any representation made or information given to Lender vy
Borrower in connection with Borrower’s application for the loan evidenced
by the Note is false or misleading in any material respect; or

(4) Borrower allows the Property to be used in connection with any

illegal activity.”
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3. For a loan secured by [owa real property:

a. The following sentence is added to the end of the paragraph of the Security
Instrument entitled, "Release" or alternately "Redemption Period:"
"Borrower shall pay any recordation and/or official costs in connection with
this mortgage.”

b. - Language is added to the Security Instrument as follows:

"NOTICE TO BORROWER

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES

IROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM

JUTICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, 1

VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS

MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

MORTGAGL”

4. The pacagraph of the Security Instrument entitled, "Transfer of the
Property o # Beneficial Interest in Borrower," is amended by changing
the notice of defar!t or acceleration to be at least 60 days if the loan is
secured by a seccndary lien on real property in the State of Connecticut and
at least 35 days if th: lcan is secured by a lien on real property in the State
of Oklahoma.

5. For a loan secured by Kansas rea! property, if the Security Instrument is
Form 3017, the last sentence-in-ihe paragraph entitled, "Acceleration;
Remedies,” is deleted and replaced with the following:

"Lender shall be entitled to collect 4 veasonable expenses incurred in
pursuing the remedies provided in this paragraph, including but not
limited to, reasonable attorneys’ fees, to thzextent allowed by applicable
law."

In addition, the paragraph entitled, "Attorneys™ Pees," is deleted in its
entirety.

6. For a loan secured by Ohio real property, the following langiage is added
after the legal description section of the Security Instrument:
"This mortgage is given upon the statutory condition. "Statutory Conition”
is defined in Section 5302.14 of the Revised Code and provides gene:ally
that if Borrower pays the indebtedness and performs the other obligaticis
secured by this mortgage, pays all taxes and assessments, maintains insurance
against fire and other hazards and does not commit or permit waste, then this
mortgage will become null and void."

LOAN 1D#:0802851899
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7. For a loan secured by South Carolina real property:
If the Security Instrument is Form 3041, the second sentence of the
paragraph entitled, "Waivers," is deleted. If the Security Instrument is
Form 3841 the paragraph entitled, "Waiver of Right of Appraisal,” is
deleted.

8. The paragraph of the Security Instrument entitled, "Law That Governs This

Security Instrument/Mortgage" or alternately "Governing Law;
Severability," is amended by deleting the first sentence and replacing it with
the following language:
"This Security Instrument shall be governed by federal law and, to the extent
not-inconsistent with or more restrictive than federal law or regulation
geverning Lender, the laws of the jurisdiction in which the Property is
locaterl."

9. If the Security Instrument is a second or junior priority Security Instrument,
then a paragraph is-added to the Security Instrument as follows:
"WAIVER OF R/GHT TO INCREASE PRIORMORTGAGE/DEED OF
TRUST. Borrower Lersby waives Borrower’s rights if any, to increase any
senior deed of trust, mcrtgase or other security instrument on the Property
under any provision contzisied therein governing optional future advances,
and, to the extent permitted by ‘aw, waives Borrower’s rights under any law
which provides for an increase of suid prior deed of trust, mortgage, deed to
secure debt or other security instrémznt to pay for repairs, improvements,
replacements, taxes, municipal liens, dssezsments or other charges on the
Property. If, notwithstanding the foregoirg waiver, such funds are advanced
to or on behalf of Borrower, whether volunt.siiy or involuntarily, Borrower
agrees that Lender, at its option, may accelera‘e the indebtedness secured
hereby."

10. A provision is added to the Security Instrument as follov:::
"Borrower hereby acknowledges receipt, without charge, of ¢ irue copy of
the Security Instrument.”

11. Escrow Waiver El
If the box above has been checked, Lender waives the requiremcnt for
Borrower to make payment to Lender for the escrow items referred to in fe
paragraph of the Security Instrument entitled, "Funds/Monthly Payments
for Taxes and Insurance.” Borrower shall pay these obligations on time
directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such payment.

LOAN ID#:0802851899
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Unless otherwise prohibited by applicable law, Lender reserves the right to
require Borrower to make payment to Lender for the escrow items referred
to in the paragraph of the Security Instrument entitted, "Funds/Monthly
Payments for Taxes and Insurance,” if Borrower defaults in the payment
of such escrow items and such default is not cured within the time set forth
in any notice sent to Borrower by Lender. Lender reserves such right even
though Lender did not establish such escrow account as a condition to
closing the loan. If Lender requires Borrower to make payments to Lender
as provided herein, the provisions of the paragraph of the Security
Instrument entitled, ' Funds/Monthly Payments for Taxes and Insurance"
will be in full force and effect.

A paeneraph is added to the Security Instrument as follows:

"FORZY, PLACED INSURANCE. Unless otherwise prohibited by
applicakic law, if Borrower does not provide Lender with evidence of
insurance coverage (for any type of insurance that is required by Lender),
Lender may purchase insurance at Borrower’s expense to protect Lender’s
interests in Borro'ver’s Property. This insurance may, but need not, protect
Borrower’s interests.. The coverage that Lender purchases may not pay any
claim that Borrower mzke:, or any claim that is made against Borrower in
connection with the Properiy. Borrower may later cancel any insurance
purchased by Lender, but only atier providing Lender with evidence that
Borrower has obtained the required iisurance. If Lender purchases insurance
for the Property, Borrower will be resronsibie for the costs of that insurance,
including the insurance premium, interes: ot the rate provided by the terms
of the Note and any other charges that the't crder or the insurer may impose
in connection with the placement of the insuzance (for example, a fee from
the carrier for processing the force placed insurarice), until the effective date
of the cancellation or expiration of the insurance. Th< costs of the insurance

09143511

may be added to Borrower’s total outstanding balance ard secured by this .

Security Instrument. The costs may be more than the cost =f insurance that
Borrower may be able to obtain directly because Lender will e, purchasing

insurance under a general policy that does not consider Borrower’s individual
insurance situation.”

A paragraph is added to the Security Instrument as follows:

"Verification or reverification of the Property’s valuation or any other
information normally contained in an appraisal may be required as part of
Lenders’s ongoing quality control procedures. Borrower agrees to cooperate
fully with Lender and/or its agents, successors or assigns in obtaining and
completing a full appraisal in the future at Lender’s sole option and expense."

LOAN ID#:0802851899
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14. If an Adjustable Rate Rider is executed in conjunction with the Security
Instrument, such rider is amended by: a) deleting the section entitled,
"Transfer of the Property or a Beneficial Interest in Borrower" and b)
adding to the section entitled, "Interest Rate and Monthly Payment
Changes" (D) "Limits on Interest Rate Changes," the following language:
"My interest rate will never be less than N/A %."

15. 1L e Security Instrument is assigned or transferred, all or a portion of this
Addengm may be voided at the option of the assignee or transferee. Any
terms and rrovisions of this Addendum which are voided will be governed
by the or:glr.,‘ terms of the Secyfity Instrument.

S itk Vol /Y R 7

BRAULIO MATA MAGMLEN@ MATA
Boriower Borrower
Bormrower Borrower
Borrower Borrower

JCAN ID{#:0802851899
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~ 30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C
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File No.: C182252

LEGAL DESCRIPTION:

LOT 39 IN THE SUBDIVISION OF BLOCK 2 IN TAYLOR'S SUBDIVISION OF BLOCK 1 IN
THE ASSESSOR'S DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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