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THIS MORTGAGE IS MADE THIS SEPTEMBER 29, 1999, between W ANTHONY WILL AS TRUSTEE OF THE W
ANTHONY WILL LIVING TRUST, GINA M WILL AS TRUSTEE OF THE GINA M WILL LIVING TRUST, W
ANTHONY WILL AS AN INDIVIDUAL and GINA M V/ll. AS AN INDIVIDUAL, whose address is 1504 E
CAMPBELL ST, ARLINGTON HEIGHTS, IL 60004 (referrea tu 2elow as "Grantor"); and Bank One, lllinois, NA,
whose address is 311 S. Atlington Heights Road, Arlington Heiyhs, IL 60005 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgages, warrants, and cenveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, all tenant-security deposits, utility deposits and all proceeds {including
without limitation premium refunds) of each policy of insurance relatirg W any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, |oyalties or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, rights «f way, and appurtenances; all
water, water rights, watercourses and ditch rights lincluding stock in utilities with diich or irrigation rights); and

" all other rights, royalties, and profits relating to.the real property, including withouv-!nitation all minerals, oil,
gas, geothermal and similar matters, located in COOK County, Stata of lllinois {the "Reai Property™):

Lot 56 in Green Meadows Unit 2, a Resubdivision of parts of Lots 8, 9 and 10 ina, T. Mcintosh's
Arlington Heights Farms in Sections 2?‘& Township ,42 North, Range 11, East of tiie Third Principal
. g - . e k2 2] .
- Meridian, in Cook County, lllinois. T '
‘The Real Property or its address is commonIY:I‘(nd‘\;fjfrifavs 1504 E CAMPBELL ST, ARLINGTON HEIGHTS, IL

60004. The Real Property tax identification nur‘r}b’ér i§"03""2:8 316 038.

.1“ ”v\ i-- s
Grantor presently assigns to Lender all of Graq{g{'g‘right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Gran_.t.'or grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents. T
DEFINITIONS. The following words shall have hg following meanings when used in this Mortgage. Terms not

Jaiag 4

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

i be v ud it - T . N
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
L ',’

Borrower. The word "Borrower" means each:and:every person or entity signing the Credit Agreement, 3{
including without limitation W ANTHONY ‘WILIFand-GINA M WILL. fb
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Credit Agreement. The words "Credit Agreement “medn the revolving line of credit agreement dated
September 29, 1999, between Lender and: "Borrower ‘with a maximum credit limit of $96,600. 00, together
with all renewals of, extensions of, modifications,of, refinancings of, consolidations of, and substitutions for
the Credit Agreement. The maturity date’ of the oblrgatrons secured by this Mortgage is September 29,
2019. The interest rate under the Credit Agreement is a variable interest rate based upon an index. The
index currently is 8.000% per annum, The |nterest rate to be applied to the outstanding account balance
shall be at a rate equal to the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more thantthe lesser of 19.800% per annum or the maximum rate
allowed by applicable law.

,} S _‘. -x.'
Existing Indebtednass. The words "Exlstrng [ndebte_dness mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage vy

Grantor The m.ord "Grantor" means any and aII persons and entities executing this Mortgage, including
""" The Grantor is the mortgagor under this Mortgage. Any
Grantor who SIQP.: this Mortgage, but does not srgn the Credit Agreement, is signing this Mortgage only to
grant and convey that Grantor's interest in_the. Peal Propertv and to graiit a security interast.in Grantor's
interest in the Rents and arsonal Property to’ Lender ahd |s not personally liable under the Credit Agreement ‘

TR RLrei

except as otherwise provideu by contract or taw

Guarantor, The word "Guaranter” means; and mcludes without limitation, each and all of the guarantors,
sureties, and accommodation partiasiin connectlon W|th| the Indebtedness.

Agreement and any amounts expengern or,_ advanced by Lender to discharge obligations of Grantor or

expenses incurred by Lender to enforce obli gatlr‘ns "of Grantor under this Mortgage, together with interest on

such amounts as provided in this Mortgaow _Speclf' cally, without limitation, this Mortgage secures a

revolving line of credit and shall secure not or"}y the amount which Lender has prasently advanced to 1
Borrower under the Credit Agreement, but also any faiure amounts which Lender may advance to Borrower
under the Credit Agreemant within twenty (20} years 1ram the date of this Mortgage to the same extent as if
such future advance were made as of the date ‘of 'the uxelution of this Mortgage. The revolving line of
credit obligates Lender to make advances to’ Borrower!so long /as-Borrower complies with all the terms of the
Credit Agreement and Related Documants. Such advances may e made, repaid, and remade from time to
time, subject to the limitation that the total outstandlng balance owinyg at any one time, not including finance
charges on such balance at a fixed or varrable rate or sum as piovis’ad in the Credit Agreement, any
temporary overages, other charges, and any, amounts}iexpended or advaryed.as provided in this paragraph,
shall not exceed the Credit Limit as provrded in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstandlng under the Credit A¢reement from time to time
from zero up to the Credit Limit as prowded above and any intermediate balance. - . e e

|
|
Indebtedness. The word "Indebtednnss means ~all principal and interest payable under the Credit ‘
|

Mortgage. The word "Mortgage" means thrs Mortgage between Grantor and Lender, 7! includes without
limitation all assignments and security lnterest provisions relating to the Personal Properiy «rnid Rents. At no
time shall the principal amount of Indebtedness 1secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed!pthe Credlt Limit of $96,600.00.

- Personal Property. The words "Personal’ Property mean all equipment, fixtures, and other articles of
personal property now or hereafter owned‘by Grantor and now or hereafter attached or affixed to, or
located on, the Real Property; together withvall accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property,ﬁandttogether with all proceeds (including without limitation all
insurance proceeds and refunds of premlums);from .any¢sale or other disposition of the Property.

Property. The word "Property” means coIIectwer “the' Réal Property and the Personal Property.
ST L

Real Property. The words "Real Property” mean :the property, interests and rights described above in the
"Grant of Mortgage" section. 22
'1, '!) Tt I‘
THIS MORTGAGE, INCLUDING THE ASSIGNMENT“OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO':SECURE#{1)*PAYMENT OF THE INDEBTEDNESS AND {2)
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PERFORMANCE OF ALL OBLIGATIONS OF. GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND:"HAVE :PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS,,EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT: OF THE , MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE, FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any "one action" or "anti- defrcrency"“law or any other law which may prevent Lender from
bringing any action against Grantor, mcludlng a'Elaim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's .commencement or completion of any foreclosure action, either
judicially or by exercise of a power of sale. i

PAYMENT AND PERFORMANCE. Except as otherwrse provrded in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgmge as it becomes 'due :and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.; 7. Ae5 by

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor and Borrower agree that Grantor’'s possession
and use of the Prorerty shall be governed by the foltowmg provrsrons

Ms
Possession und-Jse. Until in default, Graritor 7 rnay remarn in possession and control of and operate and
manage the Res! Froperty and collect the Rents#t»

Duty to Maintain._3:antor shall maintain the,Property in good condition and promptly perform aII repairs,
replacements, and riai'itanance necessary to pr.eserve its value. =~

Nuisance, Waste. Grantur-zhall not cause, conduct or. perm;t any nuisance nor commit, permit, or suffer any
stripping of or waste on or.ic the Property or, any portion of the ProEerty Without I|m|t|ng the generality of
the oregomlg Grantor will nut-remove, or grant to -any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock- products~wrthout the prior written consent of Lender.
Celemnprs” )
DUE ON SALE - CONSENT BY LENDEF.. Lender. r:nay,at: |ts option, declare immediately due and payable all sums

secured by this Mortgage upon the sale ¢r trunsfer, wrthout the Lender’'s prior written consent, of all or any part
of the Real Property, or any interest in the rteaIEProp!ertyJ <A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether:legal beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, mste.uuentesale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years,” Ieasr optlon contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tltle;\tc ths Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is, a'corpora*'ar + partnership or limited liability company, "sale or
transfer” also includes any change in ownershlpi of moresitiari-twenty-five percent {25%) of the voting stock,
partnership interests or limited liability companytlntetests .as thecnse may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise; rohlblted by f2deral law or by lllingis law.

"{'AAXES AND LIENS. The following provisionsire atlng to-the taxes ¢nd liens on the Property are a part of this
ortgage. e

Payment. Grantor shall pay when due (and-i in"all- events prior to delinaiianav) all taxes, payroll taxes, special
taxes, assessments, water charges and sewérsservice charges levied agairiat or on account of the Property,
and shall pay when due all claims for work ;done. on or.for services rencered or material furnished to the
Property. Grantor shall maintain the Property frée of all liens having priority. ver or equal to the interest of
Lender under this Mortgage, except for the, I|en of taxes and assessments not aue

PROPERTY DAMAGE INSURANCE The follownng provrsuons relating to insuring the Pu crty are a part of this
Mortgage. r‘*’i“i"" T

Maintenance of Insurance. Grantor shall- procure and maintain policies of fire insuvarce with standard
extended coverage endorsements on a ‘réplacement basis for the full insurable “vaive covering all
Improvements on the Real Property in an amountasufflment to avoid application of any ccinsurance clause,
and with a standard mortgagee clause in favor:of.l:énder. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer contalnlng a stipulation that coverage will not be cancelled or
diminished without a mmlmum of ten {10)<idays'sprior. written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to 'glve .such notice. Each insurance policy also shall include an
endorsement (p:rovrdlng that coverage in favoriof-Lender. will not be impaired in any way by any act, omission
or default of Grantor or any other person...-Sholild thé:Real Property at any time become located in an area
designated by the Director of the ederal’EmerE nch -Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Fl Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set’ under the" National Flood Insurance Program, or as otherwise
reqmred by Lender, and to maintain such i msurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. hether or not
Lender’s security is impaired, Lender may, at:its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affectlng theProperty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to%¢ omp J’ with any provision of this Mortgage, |nc|ud|n any
obligation to maintain Existing Indebtedness .in good Stan ing as required below, or if any action or procee lS

commenced that would materially affect Lender; rsrrnterests in the Property, Lender on Grantor's behalf mav,

kY r-!"‘i r\
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A TR . .
shall not be required to, take any action that Lender,deems.appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for insthe Credit:Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at-Lender’'s option, will (a) be payable on demand, (b}
be added to the balance of the credit line and:be'.apportioned among and be payable with any installment
payments to become due during either (i) the term of‘any applicable insurance policy, or ({ii} the remaining term
of the Credit Agreement, or (c) be treated as a;balloon, payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also willsecure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other:irights, or-.any remedies to which Lender may be entitled on
account of the default. Any such action by :Lender;shall-not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would.have.had., .

WARRANTY; DEFENSE OF TITLE. G

Title. Grantor warrants that: (a) Grantor. holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens andiencumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any ftitle insurance policy, title report, or final
title opinion issued in favor of, and accepted-by,:Lender in connection with this Mortgage, and (b) Grantor
has the full rigin, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title.~Subject to the exception ig_'thq-:par’agraph above, Grantor warrants and will forever defend
the title to the Freperty against the lawful cj,z;;q_ms}-;gf_x.‘aul[_gersons.

No Other Liens. Gruntor will not, .without the prios, written.consent of Lender, create, placer or permit to be
created or placed, of rf.r(‘uqh any act or failireto act;”acquiesce in the placing of, or allow to remain, any
mortgage, voluntary orinviuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which*are: not-délinquent), security interest, encumbrance or charge,
against or covering the Prop»riy, or any part‘théreof, 'other than as permitted herein, regardless if same are
expressly or otherwise subordinzis to the lién"orisecurity interest created in this Mortgage, and should any
of the foregoing become attacheu liereaftertinfany, manner to any part of the Property without the prior
written consent of Lender, Granto: will f‘-aug%%the'{same‘;to‘:be promptly discharged and released.
LR A Je37 ]

EXISTING INDEBTEDNESS. The followiriassprovisions
Indebtedness"} are a part of this Mortgage. Wi

Existing Lien. The lien of this MortgaFe se,c"uiir"q_,.-.'ghe' [ndebtedness may be secondary and inferior to the lien
securing payment of an existing obligation”""“he .existing obligation has a current principal balance of
approximately $226,395.00. Grantor expressly'cevenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any defaulf ‘on'such indebtedness, any default under the instruments

evidencing such indebtedness, or any defaul_t;uncle. 3y, security documents for such indebtedness.

FULL PERFORMANCE. |f Borrower pays all theclrf{debteoncss when due, terminates the Credit Agreement, and
otherwise performs all the obligations imposed:;lpon. Grariio: under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage ‘and suitible statements of termination of any financing
statement on file evidencing Lender’s security-interest:insthe Reats and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable ‘termination, fee s> determined by Lender from time to time. If,
however, payment is made by Borrower, whether voluntarily or otherivise, or by guarantor or by any third party,
on the Indebtedness and thereafter Lender is ‘forced: to-remit the amourat of that payment (a) to Borrower's
trustee in bankruptcy or to any similar person Under any.federal or state Lankruptcy law or law for the relief of
debtors, {b} by reason of any judgment, decree-or order of,any court or adiipistrative body having jurisdiction
over Lender or any of Lender’s property, or (¢} bysreason of any settlement orcoimpromise o¥ any c¢laim made by
Lender with any claimant {including without limitation.Borrower), the Indebtednass zhall be considered unpaid for
the purpose of enfarcement of this Mortgage +and; this Mortgage shall continu to be effective or shall be
reinstated, as the case may be, notwithstanding.-anyscancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtednessiand;the Rroperty will continue 12 szcure the amount repaid

- ——= --or-recovered to the same extent-as if"that amguntineverihad been originally réceived. bvLander, and Grantor
shall be bound by any judgment, decree, order ;settlementior-compromise relating to the inuehtedness or to this
Mortgage. C it gl e

DEFAULT. Each of the following, at the option.of, Lender, shall constitute an event of dajault ("Event of
Default”) under this Mortga}ge: (a) Grantor commits.fraud or makes a material misrepresentation at any time in
connection with the Credit Agreement. This can‘include, for example, a false statement about Grantor’s income,
assets, liabilities, or any other aspects of Grantor’s. financial condition. (b) Grantor does not meet the repayment
terms of the Credit Agreement. (c} Grantor's action’ or inaction adversely affects the collateral for the Credit
Agreement or Lender’s rights in the collateral:™"This' can include, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, death of any or all persons liable on the
Credit Agreement, transfer of title or sale of the, dwaelling, creation of a lien on the dwelling without Lender’s

lign,;or the use of funds or the dwelling for prohibited purposes.

permission, foreclosure by the holder of another:

RIGHTS AND REMEDIES ON DEFAULT. Upon the:6ccuifence of any Event of Default and at any time thereafter,
Lender, shall have the statutory power of s_@l_q’.';f*and%i)n”;f_oreclpsure_z may retain statutory costs and attorney's
fees, at its option, may exercise any one or mOr‘!é"‘pfﬁghe"'fql_low:ng rights and remedies, in addition to any other

rights or remedies provided by law: Fibns g e
LA LEE C I O
Accelerate Indebtedness. Lender shall have:th

rovisions..concerning existing indebtedness (the "Existing
Al'}‘-‘ ’-'i ‘;‘ill '

s

: ) . e'E[i,ght,at_ its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable; including any prepayment penalty which Borrower would
be required to pay. IR EeN S YA

UCC Remedies. With respect to all or any part of ‘the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform;ngim_grrqial Code.

ol
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property. PR X S

Deficiency Judgment. If permitted b[ épﬁlic"a’\lf')lé"law,‘ Lender mar obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender-after application of all amounts received from the exercise of
the rights provided in this section. M ey A

Other Remedies. Lender shall have all other rg_gt]ts' ar}d remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity. *

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees -and’ actual disbursements necessarily incurred by Lender in
pursuing such foreclosure, TR DR RN

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been délivéged to Lender and accepted by Lender in the State of lllinois.
This Mortgage shall be governed by and conétrped in.accordance with the laws of the State of lllinois.
Time Is of the T<sence. Time is of the essence in the performance of this Mortgage.

Waiver of Honiesicad Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemg.tiur-laws of the State of Hlinois as 1o all Indebtedness secured by this Mortgage.
Y s

"';-»iL‘->

GRANTOR ACKNOWLEDGES d/.VING READ -ALE-:THE-PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ool g

o [V

GRANTOR: i '\;«'ff
X b Ww?ﬁg Tagtee o Hre Ardhony Wull Livi g Trust
W ANTHONY WIL STEE OF THE W ANTHONY-WILL LIVING TRUST,

x MNW&/%Z%@W; FheGira 4 Wil Lvng
L 7%‘ M@:_’W\Q@tivﬂul

W ANTHONY W AN INDIVIDUAL

o

L

GINA M wub\r\s AN INDIVIDUAL ~ 5. °
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INDIVIDUAL ACKNOWLEDGMENT

; . oooooowu:,oe-oe»'»foeoo?'oooo 2
STATE OF l HNDb oy AL SEAL :
o . % LISA M. PAINTER ¢

S T LSS oyaRy pUBLIC, STATE OF ILLINO'S 3

COUNTY OF DO(& ey § iy Commission Expires Apri 29,2001 4
- ' ' B L :¢woowwowwaoooowwc-aoo

On this day before me, the undersigned Notary ‘Public, personally appeared W ANTHONY WILL AS TRUSTEE OF
THE W ANTHONY WILL LIVING TRUST, GINA M.WILL AS TRUSTEE OF THE GINA M WILL LIVING TRUST, W
ANTHONY WILL AS AN INDIVIDUAL and GINA M WILL AS. AN INDIVIDUAL, to me known to be the individuals
described in and who executed the Mortgage, and-acknowledged that they signed the Mortgage as their free and

voluntary act and 465 for the uses and purposes therein menti
. | y ﬁ; day of -
AL J@\_) T AR PResiding st {PAC T Qﬁ“ -
Notary Public in and for the Stte of \ Llrlémnks Coo LLJ dewy
My commission expires L‘F/;H !O l

e, A -
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