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THIS MORTGAGE ("Security instreazent") is given on November 24, 1999
The Mortgagor isNIHAD MEHANOVIC ‘ana AZIRA MEHANOVIC, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to Mortgage Eicctropic. Registration Systems, Inc. ("MERS™,
(solely as nominee for Lender, as hereinafier defined, and Lender’s succissors-and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address ard-!ephone number of P.Q. Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

DOLLAR MORTGAGE CORP.

("Lender") is organized and existing under the laws of The United States of America » and
has an address of 4350 DI PAOLO CENTER, STE. E. GLENVIEW. TL 60025

- Borrower owes Lender the principal sum of
Two Hundred Twenty Two Thousand Two Hundred Ninety One and no/100

Dollars (U.S. $ 222,291 .00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1. 2029

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Ilinois Moertgage with MERS - 4/96

@!;M\IHL) (9802).01 Amel;iijd }/!’8
Page 1 of B MW 02/98.00 Initials: £~ A H
VMP MORTGAGE FORMS - {800)521-7291




UNOFFICIAL COPY

. ®
g 10 oBeq 1oizose) [TNE-CLD

\4 a U* R -winnwaid aduweInsur 23eTLIOUI ) J0J INP SIUNOWE
uo paseq 9q 10U AeW 1UNO30E 3y UL J|qe[TeAt are SiuawAed § J9MOLIOH I AI0J3q SINSWASINGSIP 1O SHUANWISINGSTP
patedpuueun 10} vdsay Aq penmuad 9AI9521 10 uowgsnd Ay eyl 1d0Xd ‘(,VASHY.) dWH 01 dwn woly papudure
aq Kewr A3y se ‘QQg¢ Wed WdD pr ‘suonemsal Sunuowajdun pue “bas 12 1097 UOAS "D'S) TI ‘pLEI JO PV
$2INPaS0L UALAMAS RIS [23Y Y IPUN JUNOIJE MOISI §,J3MolIog 10y painbar aq Aewr 1ey) JUNOWRE WNWIXEW
a1} pa29xa 01 10U Junowre 31edorfSe Ue UL SWRN[ MOIIST 10) SIUNOWE PloY PUB 103100 ‘aurn Aue je ‘AW JOpUIT

L 'SPUNJ MO10ST, PA[[E0 oI 19pUy] 01 pred swns I pue , SWN] MOISH, Pajfed Ie swall
asa ‘Arenioag ay Aq o81eyd Anpuour A Joj 1daoxy. ATEIaINNG Yl AQ PAUTWLISIGP 3¢ O UNOUR 3[qeuosesl e ul
‘K1e12198 911 Aq PjeY St 1atInNSUf AJLINYAS S J1 mnnuaid soueInSUl 33ed)I0W € Jo pealsul a3xeyd Aqpuow e (11) Jo
‘ A1e)0190§ 913 01 Jopua Aq pred 9q o1 wniwrald dueInsul agedirow [enuwe a1 Joj wns & (1) :IaYNI2 3pndul Os|e [[eys
owAed AQuom yoea JUANLNISH] AIUN23 9y P13y [[US Jopu] Ji panmbal uadq dAey pinom wnrwaid yons yorgam
u Ieak Aue ur ra ‘i, A1eialseg,) wawdopasq weqdn) pue 3ulsnol jo AI1aiosg syl 01 wnimaid aoueinsur dfedow
v Aed jsnw Jopuy] ~& yowym ut rea Aue uj ‘4 yderSered sopun paxnbax soueinsur 1oy swnrward (9) pue ‘Auadoid
o uo swal punoid 10 sjuowked proyased) (q) ‘Auadord 2y surede pIIAI] 3q 01 10 PIAAI] SIISWSSISSE [e1sads
pure saxe] (B) 10) Wns & ‘so7Ieyd 218 AUR PUB JON U3 UL [)I0] 13§ SB 153191UL pue rediounid a1 yia 19y1e801 ‘uswied
A[quow yoed Ul 9PNl [jEifs 19mouog ‘sadreq) Iy pue duUBINSU] ‘SIXE], JO ppwied Ao 7

-310N 91[) JApUN anp $2FIRYD 218 PUB AON Y} AQ PAOUIPIAS 1G2P 211 ‘U JSIaI
pue ‘jo ediound a1 anp uaym Ked [[egs emoliog -aB1vy) e pue sl ‘[edpuly jo juowided
"SLNVNTAOD WIOLINN
:SMO[[0] SB 9213 PUB JUBLIACD 19PUYT PUE Jomoliog
*uadord [ear SuLIaA02 JUGINIETT AJINIAS WLIOJIUN B 3ININSUCD 0} uoupsunf £q suotelieA pINTI] qum
SIUPUAACD ULIOJIUN-UOU PUE 3N {BUOLBU . 0] S,URUIAC) ULIOJIUN SauIquiod INHWNNYLSNI ALI¥NDAS STHL
‘PI0231 JO SIOURIQUINIUD
Aue 0} 123(qns ‘spuewap pue sulR[d [1e jsurede AaloL] A 01 NN AU A[[RISUST PUIIIP [[IM PUR SIUBLIEM 1IMOLI0Y
“P103] JO SaoURIqUINOUS 10} 1da0%a “paraqunoustn o Auadold 3yl ey pue Auadold g Kaauod pue 1read ‘aFedrow
01 1T a1 seYy pue PakaAU0D AGa1ay 1e1S? ) JO PILIAS Fmyme] St IamolIog Y SLNVNIAQD ¥3M0¥I0Y
qUAlINIIST] AIIN2aS sty Suljsoues
10 SuIsea[al ‘01 paIWI] Jou Ing ‘SwIPN[AUT J9puF] Jo paimbas ucnoe AU e 01 pie ‘Auadoig 911 j[9S pue 35013910 O :
1qB1s 2 ‘o1 pawwn| 10U 1nq ‘Sulpn|aur ‘s1salanuL 35O} JO [[e IO AU 3SID1IXI 03 '3 o sey *{SuBISSe-PUR S1088920NS |
§, 19U PUE 15pUY JOJ S2UIUOU Se) ‘SYFW ‘WOISTO 10 me[ Giia Sjdwod o ATeS$200U J1 ‘Ing ‘USWNNSU] AIUNAS "
st Ul lamoliog Aq pajuels sisasanmt oyl o) AN [eS9] Ajuo Splol YT 1B seaISe pUe SPURISISPUN JamoLiog
. ‘Auadoig, 2y se Wwewmnsu] AJLIN0AS S Ul 0) PALIIFaI ST FUf0FAI0L 241 JO |[V JUSWNISU] AINgag St AQ PAIAAOD

aq 0s[e regs suonippe pue sjuswaseidor [[v “Auadoid ay) Jo wed v 19),€01 10 MOU SAIMXY pUE saoueuaundde .*,’
‘sustiasea [ pue ‘Auadosd 9y UO pelvaId Iajealdy Jo mou sudwR.owdmr 3 [ HIIM YFHLIOOL y
«(,ssa1ppy Amadoid,) lpop izl 62909 Stouyy ‘[Aud) 09VITIHD
paans) | INIAY YIAMYS ) TTSG 3o SSaIppe aun sey gorgm

0000-G10-99¢-TT-€T  # dI1>MEd

"'STONITIT “ALNNQD 200D NI "NVIOQIMIW TYdIONIdd QUIHL 3HL 40 1SV3
‘€T J9NVY “HLMON OF dIHSNMOL "TT NOILD3S 40 /T HIYON 3HL 40 "09VOIHO 40 ALID

JHL A@ NOISIAIQENS JHL NI T 107 40 9Sv "SNIQVY dMvW NA¥E NI T X307 NI L¢ 101
:stout[]] ‘Aunoy) 3007
u powoo] Auadoxd paquosop Bummorol A ‘SYAW JO sufisse pUE SI0SS30OMS AUl 01 pue (SudIsse
pUB SIOSS300NS §,JApUF PUR 19U 10] Jduruou se A[os} SYIW 01 Aaauod pue weId ‘e3efuow AQaidy sIop
1amoriog ‘asodind Sty 104 "3I0N Y PUB JSWNHSU] AJINIAG SIY) Japun SIUAUSISE pUR SIURUIAOD S Jamollog JO

1C6LTHT #NT N JIAONVHIW 0 #dV

AR 1] £1 = J =00




UNOFFICIAL COPY #710m 1

AP# 20 MEHANOVIC,N LN# 1417921

. If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c). .

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to/he mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ot the monthly mortgage insurance premium;

Second, to avy aves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as.equired;

Third, to interest due vuder the Note;

Fourth, to amortization of ihe principal of the Note; and

Fifth, to late charges duc/ander the Note.

4. Fire, Flood and Other Hiza:¢ Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2zainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirer by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender imuizdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insirance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and <o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in-iie order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments viiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amour required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Jzgaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title t2 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in iorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s .oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal res/dence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ot the Property)
and shalt continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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AP# 20 MEHANOVIC,N LN# 1417921
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Miwrt zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligtrle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at L.s.uriion, require immediate payment in full of all sums secured by this Security Instrument. A
written statcrneyr-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insute“his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiins.anding the foregoing, this option may not be exercised by Lender when the
unavailability of insuiance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower iias »-right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instirutzd. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe. 'z account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upor. reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as/it)Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemen: if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imineliately preceding the commencement of a current
foreclosure proceeding, (ii} reinstatement will preclude foreclosar. on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by-inis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumesit @1anted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Buriower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succés;orin interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbeararce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covei:ils and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any.Eorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of rl~ipcstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuzity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covénants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]. e

[ Condominium Rider L _J Growing Equity Rider @ Other [specify]
Planned Unit Development Rider  [__|_raduated Payment Rider Arm.
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AP# 20 MEHANOVIC N FHA Case No.
LN# 1417921 137-0254710/729
ADJUSTABLE RATE RIDER
THIS AZJUSTABLE RATE RIDER is made this  24th  dayof  November , 1999

and is incorpcratrd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (“Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower’s Note ("Nowe to  DOLLAR MORTGAGE CORP.

5511 N GAIYER AVENUE,CHICAGO,IL 60625

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 247E CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER NilIST PAY.

ADDITIONAL COVENANTS. In addition to the coverails and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of April . <001 , and on that day
of each succeeding year. "Change Date" means each date on which the interest rate coulr thange.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one-year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

%591 (2601) MW 01/96
Page 1 of 3 Initials: ﬂ:‘ ' m ‘A/H
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point {0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date.

(D) Limifs on Interest Rate Changes

The existing in'erest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Diai«. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial inierssi rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paym:nt Change

If the interest rate changes ci a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would b’ necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subsiantially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would b¢ oved on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any preyayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in-p< interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paymznt amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii} the old interest raie, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was ['ublished, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information-#hich may be required by law from
time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amournt Leginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the rolice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase 1n the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date o seusring less
than 25 days after Lender has given the required notice. If the monthly payment amcunt calculated in
accordance with paragraph () of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

@dsm 19601) Page 2 of 3 Initiats: M4 EE\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Sea)  _Mwed MotmnsrS (Seal)

-Borrower N IHAD MEHANOV IC -Borrower

(). (Seal) —A’b?f < ﬁd?\om&/ C_ (Seal)
-Borrower AZIRA MEHANOVIC -Borrower

VA (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Barrower
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