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MORTGAGE

LAWTON

Loan #: 88119308

PIN: 28-31-212-055-0000, O5R-0000
MIN: 100511600000117454

DETINITIONS

Words used in multiple sections of (his document are deflid helow and other words are defined in Sections 3,11, 13,18 20 and
21. Certamn rules regarding the usage of words used in this documertare also provided in Section 16

(A) "Security Instrument" means this document, which is dated MAY 4) 2006 together with all Riders to this document.

(B) "Borrower” is MICHAEL D. LAWTON AND MARY B. LAWTO! (, /AUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Scourity Instrument® @48 W A-&y @ETLL LauwoT

{C) "MERS" 13 Mortgage Electronic Regisiration Syslems, Inc. MERS 1y a sepcrats corporation that is acting solely as a nonuﬁ
for Lender and 1.ender’s successors and assigns. MERS is the mortgagee unde>'ihis Secu rity Instrument. MERS 15 organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel,
(BE8Y GT9-MTIRS

(D "Lender” 1s INTERBANK MORTGAGE COMPANY. Lender is a CORPORAT ION organiie and existing under the laws of
ILLINOIS. Lender's address 1s 3200 DOOLITTLE DR., NORTHBROOK, II, 60062,

(E) "Note" means the promissory note signed by Borrower and dated MAY 4, 2009. The Note siates that Borrower owes
Lender ONE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED Dollars (8. $137, 500_00) plus inlerest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JUNE 1, 2024

{F) "Property” meuns the property thal is described below under the heading "Transfer of Rights in the Property”

(G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges dué oser the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders (o this Security Instrument that are executed by Bormower. The following Riders are Lo be executed
by Borrower [eheek box as applicable}:

[ I Adjustable Rale Rider [JCendominiuen Rider [) S8econd Home Rider
[} Balloon Rider [ JPlanned Unit Development Rider (L] Biweekly Payment Rider
[11-4 Family Rider 0 Other(s) [specify]

(I "Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Commaunity Associalivn Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condeminium association, homeowners assoviation or similar organization,

(K} "Electronic Funds Transfer™ means any lransfer of funds, other than a transaction originated by check, draft, or similar
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paper insiriment, which is initiated through an elecironic terminal, telephonic instrument, computer, or magnetic fape so as lo
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale translers, automated teller machine transactions, transfers inifiated by telephone, wire transfers, and automated ciegringhouse
transfers,

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneeus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than msurance proceeds paid under the coverages described in Section $) for: (1) damage to. or destruction of, the Preperty;
(i1) condemnation or other taking of all or any part of the Property; (i) convevance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{IN) "Mortgage Insurance” means insurance prateeting Lender against the ncnpayment of, or default on, the Loan,

(0) "Periodic Payricnt' means the regularly scheduled amaunt due for (1) prineipal and interest under the Note, phus (i) any
emounls under Scetion 3 of this Security Instrument

(P) "RESPA" means thoReul Estste Setllement Procedures Act (12 U.8.C. ss 2601 et seq.) and 1is implementing regulation,
Regulation X (24 CF R Part.3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the smne subjecl matter. As used i this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed i 1¢gard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESEA,

(Q) "Successor in Interest of Borrver” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Npte and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument seeures to Lender ¢i) the repey rieat of the Loan, and all renewals, extensions and modifications of the
Nole: and (ii) the performance of Borrower's covenants-ead-agreements under this Security Instrument and the Note. For (his
purpose. Borrower does hereby mortgage, prant and convey t¢ MERS (solely as nominee for Lender and Lender's successors and
assigns} and to the successors and assigns of MERS the foliowing described property located in the COUNTY of COOX:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A SATI HEREOF.

which currently has the address of 17710 65TH €T, TINLEY PAKK TL 60477 (herein "Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on'thé 1 roperty, and all easeiments, appurtenances, and
fixtures new or hereafter a part of the property. All replacements and additions sk=1ialso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property." Borrowyr unilerstands and agrees that MERS holds
only legal title to the interests granted by Rorrower in this Security [nstrument, but, {7 necrssary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to’chertise any or ail of those interests,
meluding, but rot limited to, the right to foreclose and sell the Property; and to take any activplewired of Lender including, but
not lnmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyer and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrane?s of record. Borrower
warrants and will defend generally the title to the Property agamst all claims and demands, subject to any eacurioriaces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenante- vt limited
variations by jurisdiction to constitute a uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Enterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and mterest on, the debl evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shal) also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Seeurity
Lnslrument shall be made in 1.8, currency. However, if any check or other instrument received by Lender as payment under the
Note or this Seourity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments due under
the Note and this Security Tnstrument be made in one or more of the following forms, as selected by Tender: (a) cash; (b) money
order, (¢) cartified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paytents ate deeined received by Lender when received at the location designated in the Note or at such other location as
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may be desigrated by Lender m accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if'the payment or partial payments are insulficicnt to bring the Loan current. Lender may accept any paymeni or partial
payment insufficient to bring the Loan current, without waiver of any nghts hereunder or prejudice to its rights (o refuse such
payment of partiai pavments in the future, bul Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inlerest on unapplied funds.
L.ender may hold such unapplied funds unti] Borrower makes payment to bring the Loan current. If Borrower does not do so within
areasonable perod of lime, Tender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will
be applicd 10 the outstanding principal balance under the Note imwediately prior (o foreclosure. No offset or claim which
Borrower might have now or in the futwe against Lender shall relieve Bomower from making payments due under the Note and
this Secerity Instrument or performing the covenants and agreements secured by this Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender snall be applied in the following order of priority: (a) interest due under the Note; (b} principa! due under the
Note: (¢) amounts due rnder Section 3. Such payinents shall be applied 1o each Periodic Payment in the order in which it became
due. Any remaining smeunls shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the princizel balance of the Note.

IT Lender receives wpament from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the pavment iy be applied to the delinquent payment and the late charge. H more then one Periodic Pavment
15 outstanding, Lender may apply axy fayment received [rom Borrower to the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid/«i tull. Te the extent that any excess exists after the payment is applied to the fuli payment
of one or more Periodic Payments, such excers may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as‘described in the Note

Any application of payments, insurance/procizeds. or Miscellaneous Proceeds to principal due under the Note shall not
extend or posipone the due date, or change the siourt.of the Periadic Payments,

3. Funds for Escrow Items. Borrower shall pey o Lender on the day Periodic Payments are due under the Note, until the
Note 18 paild in [ull, 4 sum (the "Funds") {0 provide for peyment of amounts due for: (a) taxes and assessments and other items
which can attain pricrity over this Security Instrument as a e or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premivms for any and all ins'eanss required by Lender under Section 3, and {(d) Mortgage
Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are calied” Escrow [tems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Duess Fees, and Assessments, if any, be escrowed by
Borrower. and such dues. fees and assessments shall be an Lscrow Item Borrowes shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for FEscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may watve Boiriwer's ahligation to pay to Lender Funds for any
o all Escrow Items at any time. Any such waiver may oniy be in writing. In the event f such.waiver, Borrower shal] pay directly,
when and where payable, the amounts due for any Fscrow [tems lor which payment of Fudida.has been waived by Tender and, 7
Lender requires, shall furnish lo Lender receipts ovideneing sueh payment within such tizie period as Londer may require.
Borrower's obligation to make such payments and to provide receipts shatl for all purposes be'deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is usid in-Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount dut 1ot an Escrow Item, Lender
iy exercise s Tights under Section 9 and pay such amount and Barrower shall then be obligated unde! Sevtion 9 to Tepiy 1o
[.ender any sueh amount. Lender may revoke the waiver as to any or all Escrow [ems af any time by a notice v in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that #ie then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit [,ender to apply the Fiads at the
time speeified vader RESPA, and (B) not to exceed the maximum amount a lender can requirs under RESPA. Leider shail
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Cscrow [tems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are msured by a federal agency, instrumentality, or ontity
{including Lender, if Lender is an institution whose deposits are so insured) or in any I'ederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Tiems no later than the ime specified under RESPA. Lender shall not charpe Borrower for
hold:ng and applying the Funds, annualty analyzing the escrow account, or verifying the Escrow llems, unless Lender pavs
Borrower interest on the Funds and Applicable Law permtits Lender to make such a charge. Unless an agreement 13 made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not he required to pay Botrower any interest or
carnungs on the Funds Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give lo Borrower, without charge, an annual accounting of the Funds as requited by RESPA.

ILLINOIS-Single Pamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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IFthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds lield iv escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA_ und Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Romuower shal! pay 1o Lender the amount necessary to make up the
delleweney in accordance with RESPA, but in no more than 42 monthly payments.

Upon payment in full of all sums secured by this Security Instrumient, T.ender shail prompily refind to Borrower any
Funds held by l.ender

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines, and impositions stiributable to the Property
which can allain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if any, and
Community Associalion Dues, Yees, and Assessments, if any. To the extent that these items are Fscrow Item s, Borrower shall pay
them in the wamne vrovided in Section 3,

Borrower shali promptly discharge any lien which has priority over this Security Instnument unless Borrower: (a) agrees
it writing 1o the paymeit o the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower i3
performing soch agreement; (b)) contests the hen in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion aperate to prevent the enforcement of the lier while those proceedings are pending, but only until such
proceciings are concluded; or (¢) scsures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
fhis Sceurity Instrument. If Lender detzrmines that any part of the Property is subject to a lien which can attain priority over this
Seeunty Instrument, T ender may gisd Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lien or t0ke bns.or more of the actions set forth above in this Section 4.

Lender may require Bomower to pay’a one-time charge for a teal estate tax verification and/or reporting service used hy
Lender in cenneetion with this Loan.

3. Property Insurance, Borrower shall keep'the improvements now existing or hetealter erected on the Property insured
apainst loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
cartquakes and floods, for which Lender requires insuia=“=. This insurance shall be maintained in the amounts (including
deductible levels) and [or the pertods that Lender requires. What [zuder requires pursuant to the preceding senlences can change
dunng the term of the Loan. The insurance carrier providing the isurance shall be chosen by Borrower subject to Lender's night to
disapprove Borrower's chowe, which right shall not be exercised unrevsonably. Lender may require Borrower to pay, in connection
with thes Loan, either: (a) a one-time charge for flood zone delerminauen, cerlificat:on and tracking services; or (h) 4 one-time
charge for flood zone determination and certification services and subseqdedit charges each time remappings or sinilar changes
aceur which reasonably might affect such determination or cerlification. Borrowes <hall also he responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with-the review of any flood zone determination
resulting from an objection by Borrower.

IT Borrower fails to maintain any of the coverages described above, Lender 12y oltain insurance coverage, at Lender's
aption and Borrower's expense. Lender is under no obligation to purchase any particular tvpe or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equityn the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage inas was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower couid have oblained. Any amounts disbursed by Lender under this Section 5 shall become alditianal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the Note rate from the date of di/ burs'memt and shall be
pavable, with such interest, upon notice from Lender (0 Borrower Tequesting payinent.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapprove
sueh pulicies, shall include a standard morigage clause, and shali nume Lender as morlgagee and/or as an additions] tees payee,
Lender shall have the right to hold the policics and rencwal certifieates. If Lender requires, Borrower shall prom ptly giva w Lender
all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not othenwise required by
Lender, for damage to, or destruction of, the Property, such pelicy shall inchide a siandard morigage ctause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insarance carrier and Lender. [ender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair 15 economically leasible and Lender's security is not lessened. During such repair und restoralion period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunily to inspect such: Property to ensure the work has
been completed to Tender's satisfuction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds For the repairs and restoration in a single payment or in a scrics of progress payments as the work is completed. Unless an
agreement 1s made jn wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
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required to pay Borrower any taterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
sot ecenomically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums secured by
this Security Tnstrurnent, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
apphed i the order provided for in Section 7.

Ii Borrower abandons the Properly, Lender may fite, negotiate and settle any available insutance claim and related
mallers. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seitle a
claim, then Lender may negotiate and ssttle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender sequires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any
nsurance proceeds in an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Burrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
cavering the Properly, nsofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds

cuther (o repair oF resiore the Property o to pay smounts unpaid inder the Note or this Security Instrument, whether or not then
duge.

6. Occupancy, Boriower shall occupy, establish, and ns the Property as Borrower's principal residence within 60 days
afler the exceution of this” Secvdity Instrument and shall continue to occupy the Property as Borrower's principal residence for at

least one year after the date olaiedpancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uuless extenuating cirednstances exist which are bevond Borrower's control,

7. Preservation, Maintenauce and Protection of the Property; Inspections. Borrower shall not destroy, damage or
mmyxir the Properly, allow (he Property to (ieteriozate or commit waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintam the Property”in order to prevent the Property from deteriorating or decreasing in value duc to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economicatly feasible, Borrower shall
prompily repair the Property if damaged to avoid furthes deterioration or damage. If insurance or condemnation preceeds are paid
in connection with damage 10, or the laking of, the Prendrty, Borrower shall be respensible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Cenddr may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is corpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender skl give Borrower notice at the time of or prier to such an
interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, dv/ing the Loan application process, Borrower or any
persons or eniities acting at the direction of Borrower or with Borrower's know\edge-or consent pave materially false, misleading,
of inaccurate information or statements te Lender {or failed to provide Lender with mawciial information) in connection with the
[Loan. Material representaions include, but are not limited to, representations coneerniag Borrower's occupancy of the Property as
Borrower's principal restdence.

9. Protection of Lender's Interest in the Property and Rights Under this SecuriiyAnstrument, If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there i5 riegal proceeding that might
significantly affect Lender's interest 1 the Property and/or rights under this Security Instrurnent {such as a proceeding in
bankrupiey, probute, for condemnation or forfeiture, for enforcement of a lien which may allainpriority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender m 1y do and pay for
whalgver is reasonable or appropriate to protect Lender's interest in the Property and rights under this aerusity, Instrument,
ncluding protecting and/or assessing the value of the Propertv. and securing and/or repairing the Property. Leside.'s actions can
melude, but are not Jimited to: (a) paying any sums secured by a lien which has priority over this Securily Iistrument: {b)
appearing in coutl; and (¢) paying reasonable attornevs' fees to protect its interest in the Property and/or rights under tus. Security
[nstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not mited to,
entering the Property to make repairs, change locks, replace or boerd up doors and windews, drain waler from pipes, eliminate
building or other code violations or dangereus conditions, and have utifities turned on or off. Although I.ender may take action
under ths Section 9, Lender does not have to do so and is not under any duty or oblipation to do so. It is agreed that Lender ineurs
no liakidity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shail become additional debt of Borrower securcd by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursemerst and shall be payable, with such
inferest, npon notice from Lender to Borrower requesting payment.

I€ this Security Instrument :s on a leasehold, Botrower shall comply with all the provisions of the Jeass. Borrower shall
not surrender Lhe leasehold estate and interests herein conveyed o7 lerminate or cancel the ground lease. Burrower shal not,
without the express writlen congent of Lender, alter or amend the ground leasc. If Borrower acquires fec title to the Property, the
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leasehold and the fee fitle shall not merge wmless Tender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of tnaking the Loan, Borrower shall pay
the premiums required to mamtain the Morlgage Tnsurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lemder ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
oblain coverage substantially equivalent Lo the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Tnsurance coverage is niot available, Borrower shall continue to pay to Lender the amount of the
separatcly designated payments that were dug when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these pavments as a non-refundable loss reserve in Heu of Mortgage Insurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carmings on such loss 1escrve. Lender can no longer require loss reserve payments if Mortgage Instrance coverage (in the amount
and for the period thatdender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separatciy) designated payments loward the premiums for Mortgage Insurance. 1f Lender required Mortgage
[nsurance as a conditiotrofdnaking the Loan and Borrower was required (o make separately designuated payments loward the
preniums for Mortgage Insnianee, Borrower shall pay the premiums required to mainlain Mortgage Insurance in effect, or to
provide a non-refundable loss reserue, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agrecinenl between Borrower arid lender providing for such lermination or until termination is required by Applicable Law.
Notlung in this Scetion 10 affeets Berrower's obligation to pav interest at the rate provided in the Note.

Mortgage Insurance reimburses [ Znder cor any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower 19/n0l a party to the Morlgage Insurance.

Mortgage wisurers evaluate their total risl on 211 such inswance in force front tine to time, and may enter into agreements
with other purties that share or modify their risic-or-reduce losses. These agreements are on terms and conditions that are
satisfactory to the morlgage insurer and the other party{or parties) to these agreements. These agreements may require the
morlgape msurer 10 make payments using any source ol (urds’that the morigage insurer may have available (which may inciude
funds obtained from Morigage Insurance premiums).

Asa resull of these agreements, Tender, any purchaser of the Hale, another insurer, any teinsurer, any olher entity, oF any
affiliate of any of the foregoing, may receive (directly or mdwrectdy ) ainounts that derive from {or might be characterized as) a
portion of Borrower's puyments for Mortgape Insurance, in exchang=/io1 sharing or modifying the mortgage insurer's risk, or
reducing losses. It such agreement provides that an aftiliate of Lender taxera¢hare of the insurer's risk in exchenge for a share of
the premiums paid te the insurer, the arrangement is often termed "captive reinawénce. Further:

(a) Any such agreements will not affect the amounts that Borrower basagreed Lo pay for Morlgage Insurance, or
amy other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will nol entidle Borrower (o any refund.

(b} Any such agreements will not affect the rights Borrower kas - if any - wick¢ipect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may iwchideche right to receive certain
disclosures, fo requesi and obtain cancellation of the Mortgage Insurance, to have the Mo -igage Insurance terminated
automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were unetined at the fime of such
cancellation or termination.

t1. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby hssigied to and shall be
pai¢ to Lender

Il the Property 15 damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of theProperty, if the
restoration or repair is economically leasible and Lender's sceurity s not lessened. During such repair and restosation period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Sroperty to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoralion in a single disbursement or in a series of progress payinents as the work 15 com pleted.
Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
stiall not be required to pav Borrower any 1oterest or earnings on such Miscellaneous Proceeds. If the restoration o repair is net
ceonomically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall be applied 1o the sims secured by
this Security Instrament, whether or niot then due, with the excess, if any, paid 1o Borrower. Such Misccllancous Proceeds shall be
applicd in the order provided for in Section 2

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneocus Proceeds shall be applicd to
the s seeured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or less in value of the Property in which the fair market valuc of the Propuerty
mmediately before the partial taking, destruction, or toss in value is equal 16 or greater than the amount of the sums secured by
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this Sceurity [nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following [raction: (a) the tolal amount of the sums secured immediately before the partial taking, destruetion, or
loss in value divided by (b) the fair market value of the Properly immediately before the partial taking, destruction, or loss in
value Any halance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
irmediately before the partial taking, destruction, or loss in vatue is less than the amount of the sums secured mmmediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the Miscellanecus Proceeds
shall be applied to the sums secured by this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Party (as defined in
the next sentence; offers to make an award 1o setlle a claim for damages, Borrower fails to respond 1o Lender within 30 days after
the date the notice’ss given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration o repair of
the Froperty or to the stims secured by this Securily Instrument, whether or not then due. "Opposing Parly" means the third party

that owes Borrower Misvetiancous Proceeds or the party against whom Borrower has 2 right of action in regard to Miscetlaneous
Proceeds.

Borrower shal? be in Gefrult if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Ploparty or other material impairment of Lender's interest in the Property or rights under this
Seeunty Instrument. Rorrower can Cwe such a default and, il aceeieration has oceurred, reinstate as provided in Section 19, by
causmg the aclien or proceeding to”se dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impmrment of Leader's inteles! wahe Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are allributable 1o #ie imnaimment of Lender's mterest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Procoeds thal are not appled to restoration or repair of the Property shall be applied in the order
provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lendsr Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument ocanted by Lender to Borrower or any Successor in Interest of
Borower shall not operate to 1elease the lability of Borrawer br any Successors in Interest of Borrower. Lender shall not be
required Lo commence proceedings against any Successor in Interest of Borrower or to refusc to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the original
Rorrower o1 any Successors m Interest of Bomower. Any forbearance by Tender in exercising any right or remedy including,
without lunitatien, Lender's acceptance of payments from third persons, enlitics or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude teéxercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successers and Assigns Beand) Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower wheco-signs this Security Instrument but
does not execitte the Note (a "co-signer"): (a) is co-signing this Security Instrument only {5 mortgage, grant and couvey the co-
signer's interest i the Property under the terms of this Security Instrument, (b) is not personaiiyobligated to pay the sums secured
by this Securily Tosttument, and (¢) agrees that Lender and sy other Borrower can agree to exicn, miedify, furbear or make arny
accommodations with regard to the terms of this Security Instrument or the Note without the co-signe.’siconsent,

Subject Lo the provisions of Seetion 18, any Successor i Interest of Borrower who assumes Bormorver's obligations under
this Sceurity Instrument m writing, and is approved by Lender, shali obtain all of Borrower's rights and benefits ander this Sceurity
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instruriers ualess Lender
agrees to such release in wriling. The covenants and agreements of his Security Instrument shall hind (exceptanprovided in
Section 20) and benetit the successors and assigns of Lender.

t4. Loan Charges. Lender way chatge Borrower fees for services perforined in connection with Bortewer's detault, for
the purpose of profecting Lender's interest in the Property and rights under this Security Instrument, including, but nof limited to,
atorneys’ [ees. property inspection and valuation fees. In regard 1o any other fees, the absence of express authority in this Security
instmiment to charge a specific fee to Borrower shall nol be constried us a prohibition on the charging of such fee. 1.ender may not
charge foes that arc expressly prohibuted by this Security Instrament or by Applicable Law.

[T the L.oan is subject Lo a Jaw which sels maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collecled or to be colleeted in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the ameount necessary to reduce the charge to the permitted Iimit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded o Rorrower. Lender may chouse W make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment charge (whether o not a prepayment charge 1s provided for under the
Note) Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
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action Borrower might have arising ot of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Ary
notice 10 Boriower 1 connection with this Security Tnstrument shall he deemed to have been given to Borrower when mailed by
firsl ctass mail or when actually delivered lo Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change ol address, then Borrower shall
enly report a change of addiess through that specified procedure. There méy be only one designated notice address under this
Security Instrument at any one lime. Any netice to Lender shall be given by delivering it or by mailing 1t by first class mail to
Lender's address stated herein unless Lender has desipnated another address by nolice to Borrower. Any nolice in connection with
(his Seeurily Tnstrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Tnstruinent is also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding
reguirement under (s Secunty Tnsirument

16. Governing ‘Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiciion in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements sl limttations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o
agiee by contract or it might besilesty but such silence shall not be construed as a prohibition against agreement by contract. In the
event it any provision ot clause ¢ (Fis Security Instrument or (he Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Securif “Instrzment or the Note which can be given effect without the conflicting provision.

Asused 1 this Secarily Tnstrumnl (23 words of the masenline pender shall mean and include corresponding neuter
words or words of the feminine gender, (b) wolds in the singular shall mean and include the plural and vice versa: and (¢) the word
"may" gives sole discretion without any obligatior to take any action.

17. Borrower's Copy. Borrowor shall be giveii une copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial inleristin Borrower. As used in (his Seclion 18, "Intesest in the Property"
means any legal or beneficial intorest in the Property, inelutite, but not linited to, those beneficial nterests transferred in a bond
for decd, contract for decd, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a luture dale to a purchaser.

[t all or any part of the Property or any Interest in the Property is/sold or transferred (or if Borrower is not a natural person
and o beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediale
payment in full of all sums secured by this Security Instrument. However 4niy option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aces,cration_ The notice shall provide a period of not
less than 30 days from the date the notice is piven 10 accordance with Section 15 viithih which Borrower must pay all sums
sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expization of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bomosver.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain candilions, Borrower shall have the
tight 10 have enforcement of this Security Instrument discontinued at any time prior to the earliést of: (a} five days before sale of
the Property pursuant (o Section 22 of this Security Instrument, (h) such other period as Applicable Law might specify for the
termination of Horrower's ripht to reinstate; or {¢) entry of a judgment enforeing this Sccurity Instrument. THose wonditions arc that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note a2 if 7o geceleration had
oenrred; (b) eores any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enfeicing this Security
Instrument, including, but not limited to, reasonable attorneys' fecs, property inspection and valuation fees, and otherdoss inenrred
for the purpose of protecting T.ender’s interest i the Property and rights under this Security Instrunent; and (d) takes s4ch action
as Lender may reasonably require Lo assure that Lender's interest in the Property and rights under this Security Instrement, and
Borrower's obligation to pay the sums sccured by this Seeurity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement smus and expenses i one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided eny such cheek is drawn upon an institutien whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electrenic Funds Transfer Upon reinstaiement by Borrowes, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
deeeleration under Section 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Notc (1ogether
with this Security thstrument) can be sold one or inore times without prior notice to Borrower. A sale might result i a changs in
the entily (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Security Instrumem and
perlomis olher mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also

[LLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
A 32532 Page 8 of 10 Form 3484 1N



0914649016 Page: 10 of 12

UNOFFICIAL COPY

88119308

might be one or wore changes of the Loan Seryvicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loun Servicer, the address to
which payments should be made and any other information RESPA requires in connection with & notice of transfer of servicing, If
the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Berrower will remain with the Loan Servicer or be transferred (o a successer Loan Servicer and are not
assumed by the Note purclaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jois, or be joined to any judicial aclion (zs either an individual litigant or
the member of « class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Bomrower or Lender has
notified the other party (with such nolice given in compliance wilh the requirements of Section 15) of such alleged breach and
alTorded the other party hereto a reasonable period after the giving of such notice to take cormrective action. If Applicable Law
provides a lime parlod which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragreph. The notice of aceeleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the
notice of acecleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisisiussf this Section 20.

21. Hazardous Suist<aces, As used in this Section: 21: (a) "[{azardous Substances” are those substances defined as loxic
or hazardous substances, pollitants;or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formuldehyde, and radicactive materlais, (b) “Envirenmental Law” means federal laws and laws of the Jurisdiction where the
Property 1s locuted that relate to health, sacety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action; a+ defined in Environniental Law; and (d) an "Environmentai Condition” means a
coudition tht can cause, contribule to, or otheryvise {rigger an Buvironmental Cleanup.

Borrower shall not cause or permit the preszuce, use, disposal, storage, or release of any Hazardous Substances, or
lthreaten to release any Hazardous Substances, on or 4 Property. Borrower shall not do, nor allow anyone else to do, unything
affecting the Property (a) that s in violation of any Envirdpracntal Law, (b) which creates an Environmenta! Condition, ot (¢}
which. due to the presence, use. or release of a Hazardous 3/ibstance, creates a condition that adversely affects the value of the
Praperty “The preceding two sentences shall not apply o the pleserize, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be apprepriate to normal residential uses and to maintcnanee of the
Property (including, but not limited to, hazardous substances in consamer products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand. lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property 2id any Hazardous Substance or Eavironmental
Law of which Borrower has acwal knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, ant'(¢) amy-sondition caused by the presence, use or
release of 4 Hazardous Substance which adversely affects the value of the Property. If Eorrower learns. or is notified by any
governmental or regulatory authority, or any privale party, that any removal or other renlediation of any Hazardous Substance
aflecting the Property is necessary, Borrower shall promptly take all necessary remedial actiony i accordance with Cnvironmental
Law Nothing herein shall create any obligation on Lender (or an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Tender [urther covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration alle wing Borrower's
hreach of any covenant or agreement in this Security Instrument (bt not prior to aveeleration under3eon 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to ture bodefault; (c)
a date, not less than 30 duys from the dale the notice is given to Borrower, by which the defaull must be cureoy-ard {d) that
failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums securet by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notlice, Lender at its option may require immediate payment in full of all sums secured by this Security Insfrument
without further demand and may foreclose this Security Instrameni by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Seeurity Enstrument, Lender shall release this Sceurity Instrument.
Borrewer slilt pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only 1f the
fee is paid 1o 2 third party for serviees rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hiinois faw, the Borrower hereby releases and waives all rights under and
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by virtue of the [linois homestead exemption laws,

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's apreement with Lender, Lender may purchase insurance at Sorrower's expense to protect Lender's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made against
Uorrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidenee that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
wsurance for the collateral, Borrower will be respensible for the costs of that insurance, including interest and any other charges
Lender may inpose in conneclion with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more that the cost of insurance Borrower may be able 1o obtain on his own.

BY SIGMNG BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instrument
and in any Rider execriggd by Borrower and recorded with it

——

W,,F'g}-——

ES - QA gl“{‘@ﬁ

- BORROWER - MICHAELD.LAW<ON - DATE -

g B Aruton fea Tty et FutonS 140

- BORROWER™® MARY B. LAWION - DALE -

Dy OB w\uay e Lawntond

STATE OF ";;Q

COUNTY OF Q,_QC}K
The foregoing instrurment was acknowledged before me (ais W\L‘Ufi \{ | _)/00 O‘ by
o Michoed D Rawton Yy Yy B . o

i
4
Notary Public
My Commission Cxpires:. '} “ , OU{/B
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EXHIBIT A

File No.: 9000867
Property Address: 17710 65TH COURT, TINLEY PARK, IL, 60477

PARCEL I THE SOUTH 3.248 FEET OF LOT 4, ALL OF LOTS 5 AND 6, AND THEN THE NORTH 6.606
FEET OF LOT 7, ALL ¥ PLOCK 4 OF WHITNEY AND BISHOP’S ADDITION TO TINLEY PARK, PART OF
‘THE SOUTHEAST % OF THE NORTHEAST %4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: THAT PART OF THE EAST '4 OF THE HERETOFORE VACATED 14 FOOT WIDE NORTH
AND SOUTH PUBLIC ALLEY AS HERZTQFORE DEDICATED IN BLOCK 4 IN THE AFORESAID
SUBDIVISION LYING SOUTH OF THE WESTERLY PROLONGATION OF THE NORTH LINE OF THE
SOUTH 3.248 FEET OF SAID LOT 4 AND LYIN¢; NORTH OF THE WESTERLY PROLONGATION OF THE
SOUTH LINE OF THE NORTH 6.606 FEET OF SAID LOT 7, IN COOK COUNTY, ILLINOIS.

PIN: 28-31-212-055-0000 & 28-31-212-058-0000



