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— MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 959, between Darrell Scott, Married to Dr. Kimberly Townsend
Scott, whose address is 8728 S. Peoria, Chicago, IL 60620 (referred to below as "Grantor”); and HERITAGE
COMMUNITY BANK, whose address is 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425 (referred to below
as "Lender”).

This Mortgage prepared by:

GRANT OF MORTGAGE. For valuable consideration, Granior nrortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the follawing described rza) property, together with all existing or

subsequently erected or affixed buildings, inprovements and fixtures; ail/ zusements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (fncluding Jtoct in utilities with ditch or

irrigation rights}; and all other rights, royalties, and profits relating te the real propirty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Count;r_. State of lllinols (thB "Real

Property”):
Lot 5 (except the North 19 feet thereof) and the North 22 feet 8 inches of Lot 6 in Wightman’s
Subdivision of the South 441 feet of block 23 in W.0. Coles Subdivision in Section 5, Township 37
North, Range 14 East of the Third Principal Meridian, according to tiic” Fizt thereof recorded
November 16, 1927 as document number 9842606 in Cook County, lllinois.

The Real Property or its address is commonly known as 8728 S. Peorla, Chicago, IL- 0520, e Real

Property tax identification number {s 25-05-205-039,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. A1) references to dollar amounts shall mean amounts in lawful money of the United States of America.

1 " = - .
Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation Or. Kimberly Townsend Scott and Darrell Scott.

Credit Agreement The words "Credit Agreement” mean the revolving line of c¢redit agreement dated
November 20, 1999, between Lender and Borrower itk o credit limit of $28,000.00' together with all renewals
of, extensions of, modificatioens of, refinancings of, consolidations of, and substitutions for the Credit
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“ Agreement.- The maturity date of this Mortgage 1s Movember 20, 2019, The interest rate under the Credit
Agreement is a variable interest rate-based upon an index. The index currently {s 8,250% per annum. The
interest rate to be applied to the cutstanding account balance shall be at a rate 0.750 percentage points above
the index, subject however to the following mininum and maximunm-rates. Under no circumstances shall the
interest rate be less than 6.750% per annum cr more than the lesser of 17,970% per annum or the maximum
rate allowed by applicable law,

Existlng Indebtedness The words “Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without 1imitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

who sfgns this Mortgage, but does not sign the Credit Agreement, i3 signing this Mortgage only to grant and
convey that Grantur!'s interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Persona: Property to Lender and is not personally liable under the Credit Agreement except as
otherwise provided by contract or law.

Guarantnr The woid _Ysearantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation nactias in connectfon with the Indebtedness.

Improvements The word “lrprcvements” means and inciudes without Timitation a1l existing and future
improvements, buildings, structures, “msbile homes affixed on the Real Property, facilities, additions,
replacements and other construction on viie leal Property.

Indebtedness The word "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender t discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under _hir Portgage, together with interest on such amounts as

provided in this Kortgage. gpacifically, without liriitat!=n, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Ler.der has presently advanced to Borrower under the Credit
Agreement, but also any future amounts which ‘Lzrder may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of “ii% Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Borrower so long 2 Borrawer complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be.nade, repald, and remade from time
to time, subject to the limitation that the total outstanding balance oving at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as piovided In the Credit Agreement,
any temporary overages, other charges, and any amounts expended cr sdvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemzat. It is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under *he Czedit Agreement from

time to time from zero up to the Credit Limit as provided above and any Intermediats halance. At no time
shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $56,000.00.

Lender The word "Lender" means HERITAGE COMMUNITY BANK, its successors and assigns., The Lender
is the mortgagee under this Mortgage.

Mortqage The word “Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitatioh all assignments and security interest provisions relating to the Personal Property and Rents.,

Personal Property. The words "Personal Property" nmean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and wow or hereafter attached or affixed to the Real
Property; together with aTl accessiens, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitatien all fnsurance proceedswand
refunds of premiums) from any sale or other disposition of the Property.

[ ] [ ] 3
Property. The ward “Property® means collectively the Real Property and the Personal Property.

Real Property The words "Real Property* mean the property, interests and rights described above in the
"Grant of Mortgage" section,
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE; INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIE”'S AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY: T:!IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

) - Grantor waives all rights or defenses arising by reason of any "one action" or
ﬁn'iq-ly;'f'gﬁn%y"w&!v;‘ﬁg& o.her law which may prevent Lender from bringing any action against Granter,

including a claim for deficiency (co. :he extent Lender is otherwise entitled to a c¢laim for deficiency, before or after
Lender's commencement or completicn of.uny foreclosure action, either judicially or by exercise of a power of
sale,

RANTOR’S REPuRl.E?aEtNtIATIONg ) “{AF}E’%MI!ES Grantor warrants that: (a) this Mortgage is executed at

orrower's request an e request o' Leads or has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Prorirty; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other ins.rumont binding upen Grantor and do not result in a violation of
any law, regulation, court decree or order applicacle te Grantor; {(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis informaiior about Borrower's fimancial conditfon; and (e) Lender
has made no representation te Grantor about Borrower  (including without limitation the c¢reditworthiness of
Borrower).

?&YM&P&L AND PEﬂI;QﬁMNCE' Except as otherwise previded in this Mortgage, Borrower shall pay to Lender

ess Secure gage as it becomes due, and (jorrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

frantor and Borrower agree that Grantor's possession
POSSESSION AND MAINTENANGE OF THE PROPERTY.

' Until in default, Grantor may remain in posseision and control of and operate and
n?agasﬁ%ﬁes r%eratr}dan &Q'Iect the Rents from the Property.

DUHI to Maln in. Grantor shall maintain the Pr?perty in tenantable conditio/i and promptly perform all repairs,
repldcenents, and maintenance necessary to preserve its value,

The terms "hazardous waste," "hazardous substance," "disrosal,” “release," and
u?rzeg[ggalsrgg?es.tana?eﬁ'sed in this Mortgage, shall have the same meanings <as ~set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amender, 4¢ U.S.C.

Section 9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Put, L. No.

93-499 (*SARA"), the Hazardous Materials Transportation Act, 4% U.5.C. Section 1801, et seq., ihe Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Fereral laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste® and “haz:vde.s
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction” tharsof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's owners’{s

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release.or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gemeration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by

any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without Timitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such fTnspections and tests, at Grantor's expense, as lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Granter or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, lfabilities, damages,
penalties, and expenses which Lender may directly or indivectly sustain or suffer resulting from a breach of
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this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties, The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's .
acquisitfon of any interest in the Property, whether by foreclosure or otherwise.

W . Grantor shall not cause, conduct or permit any nuisance mor commit, permit, or suffer any
ﬂwqupgcoe{ or ?a%‘:% on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including o1l and gas}, soil, gravel or rock products without the prior written consent of Lender.

Grantor shall not demolish or remove any Improvements from the Real Property )
5&%?‘@& grtwlrmﬁl;?&ﬁ%enget& of Lender. As a condition to the removal of any Improvements, Lender may !

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal valuve,

’ ' Lender and its agents and representatives may enter upon the Real Property at all
rl"'egpoqa I:Ies nllvlgsht;'troaﬁgt?rlo Lender's interests and to inspect the Property for purposes of Grantor's
compliance with.in= tarms and conditions of this Mortgage.

oy Grantor shall promptly comply with all laws, ordinances,, and
rce?u a?!!a%p.cneowvgiri‘ﬁu%}fveer";'lnme?gtgl, Efeaqtlllgoevm%'}% a1 authoritfes applicable o the use or occupancy of the

Property. Grantor may ountrst in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, incivain) appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, i L<uder's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to posy ‘dequate security or a surety bond, reasonably satisfactory to Lender, to .
protect Lender's interest,

to Protect Grantor agrees niithir to abandon nor leave unattended the Property. Grantor shall do all
Rh'etyac s, in au‘éftion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect ara pueserve the Property.

DUE ON SALE - CONSENT BY LENDER. Letder may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, witiout the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Properi . A "sale or transfer" means the conveyance of Real
Property er any right, title or interest therein; whether ‘egai, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contrari, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contia<c/or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Pruverly. or by any other method of conveyance

of Real Property interest. If any Granter is a corporation, partnership ci Tivited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vo' ing stock, partnership interests

or 1imited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised VA
by Lender if such exercise is prohibited by federal law or by 1114nois law. o

L&éﬁ% AND LIENS. The following provisions relating to the taxes and liens on the Plepirty are a part of this

Granter shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
Payment. h A
axes, assessments, water charges and sewer service charges levied against or on account of ite Prorarty, .
and shall pay when due all claims for work done on or for services rendered or material furni/ned ‘o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to thl Taverest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

B- !,“ To Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good

alig dispute over &e' ebligation to pay, so long as Lender's interest in the Property is not jeopardized. If a Jien

arises or is filed as 2 result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the Tien plus any costs and attorneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall N
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
Fa‘){ggeop%seseggmg?ym rs'#é]l authorize the appropriate governtental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
I'}; T N :
ﬁ\?tlgrsigefs (a;rg urt'n'fls%teignor any materials are supplied to the Property, {f any mechanic's lien, materialmen's

11en, or other 1ien could be 2sserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

E&OPEHTY DAMAGE |NSURANCE The following provisions relating to insuring the Property are a part of this
ortgage, "
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Maintenance of Ipsurance. Grantor shall procure and maintain policies of fire insurance with standard
exE%Jle? coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimun of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
ather person. Should the Real Property at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and

naintain Federal Flood Insurance for the full unpaid principal palance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such fnsurance for the term of the loan.

. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
#3%';?9‘.':90'3fogfp’o‘i‘s’e#d&'antor fails to do so within fifteen (15) days of the casualty, Whether or not
Lender's securit:’ is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment >f any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to appiy in proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements .i: o manner satisfactory to Lender, Lender shall, upon satisfactory preof of such
expenditure, pay or refriurse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default unies this Mortgage. Any proceeds which have not been disbursed within 180 days

after their receipt and which Linopy has not committed to the repair or restoration of the Property shall be
used first to pay any amount owiag to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied /2o the principal balance of the Indebtedness. [f Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

i hall inure to the benefit of, and pass to, the
t . Ary unexpired insurance s i »
ijc%)a‘ﬁirreoq lﬂ?$$§£98 ?ove?eqleny this rortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

. t gt puving the perfod in which any Existing Indebtedness described
Fe?orpgls'annc%ftyggp.‘ t:Eo?ng#alrr\‘ !r qemeeqnnseur%snée prrvisiens contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with ii<insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would cunstitzte a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, tie pravisions in this Mortgage for division of
proceeds shall apply only to that portion of the procecus nat payable to the holder of the Existing
Indebtedness.

If Grantor fails to comply witis auy provision of this Mortgage, in¢luding any
cﬁ%‘ga %?II)L{&En ainBEYxis"ﬁEnr;"?rEe%’cedness in good standing as required belrd, ar if any action or proceeding is

commenced that would materially affect Lender's interests in the Property, leader on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any‘cuount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incirred or paid by Lender to
the date of repayment by Grantor. A1l such expenses, at Lender's option, will {a) be.nayzole on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any ‘ostaliment payments

to become due during either (i) the term of any applicable insurance policy or (ii) the remairing tern of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Cridit Agreement's
maturity, This Mortgage also will secure payment of these amounts. The rights provided for (in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on accountioy the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remed; chat

it otherwise would have had.

W#QE;ANTY; DEFENSE OF TITL

Ti“?. Grantor warrants that: [a) Grantor holds good and marketable title of record to the Property iu ey
sinple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

of e of Tit Subject to the exception in the paragraph above, Erantor warrants and will forever defend
Re 91'2?9 te the Eaperty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such fnstruments as Lender may request

from time to time to permit such participation.

I . . Grantor warrants that the Property and Grantor's use of the Property complies with
aq?rgpsl?%caeppwgﬂ eLﬂws? ordinances, and regulations of governmental authorities.

The following provisions concerning existing indebtedness {the “Existing
EXISTING., INDEBTEONESR: 10,

ness'} are a par qe,

E The following provisions relating to ownership of the Property ave » pact of this

The lien of this Mortgage securing the [ndebtedness may be secondary and inferior to an

5)1(is§tlng Lien.

ing~1ien, ~ Grantor expressly covenants and agrees to pay, or see to the payment of, the. Existing
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Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such Tndebtedness, or any default under any security documents for such indebtedness.

N Modification Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
[ 9er secunf’y agreement which has priority over this Mortgage by which that agreement {s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATlON The following provisions relating to condemnation of the Property are a part of this Mortgage.

A'pplication of Net Proce ds. If all or any part of the Property is condemned by eminent domain proceadings
or’ by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

E’° ee qus_ If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantor shalt promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be *ie nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and <o < represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be deliver<y to Lender such instruments as may be requested by it from time to time to permit such
participation,

{ A The followi vision
IMBOSITION OF JAKES, FTES AupgegHARGES BY, QQXERNMENTAL AUTHORITIES. ™™¢ following provisions

q 1o governmen axes; exc and ¢ are a part o gage:

t ‘ ! Upon request by Lender, Grantor shall execute such documents in
&'ﬂt’%nﬂ to Qf:(lessﬂorﬁ?aegﬁ ﬁ'?dlaﬁh%&?%r other action is requested by Lender to perfect and continue

Lender's Tien on the Real Property. Gra=tor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordina, seviacting or continuing this Mertgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

]- es The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
oar,c(gagé or upon all or any part of the Indebteane,s ecured by this Mortgage: (b) a specific tax on Borrower

which Borrower is authorized or required to deduct-£iea Dayments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage charferlle against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portiun of the Indebtedness or on payments of principal and
interest made by Borrower,

If any tax to which this sectius ?oplies is enacted subsequent to the date of this
093%%9"!?1'1‘ el;%esﬁin have the same effect as an Event of Deault (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Defiul* 25 provided below unless Grantor either

(a) pays the tax before it becomes delinquent, or (b) contests the.cax as provided above in the Taxes and

Liens section and deposits with Lender cash or a sufficient corporate suvety, rond or other security satisfactory

to Lender,

SECURITY A(EREEME@T,‘ ElNﬁNClNG STATEMENTS. The following rrovisfons relating to this Mortgage as a
a of this Nor

Securiiy agreemen re a par gage,

This instrument shall constitute a security agreement to ‘tho extent any of the Property
reem
CSO?&I{I{EHS"\‘%’C%&S g‘nftﬁher personal property, and Lender shall have all of the rights «f 7 secured party under
the Uniform Commercial Code as amended from time to time.

?curl Inl%erest. Upon request by Lender, Grantor shall execute financing statements {n¢ take whatever
other action 15 requested by Lender to perfect and continue Lender's security interest in ths Reats and
Personal Property. In addition to recording this Mortgage in the real property records, Lender way. at. any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions o vhis
Mortgage as a financing statement, Grantor shal) reimburse Lender for a1l expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner aid
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Address The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concermngq:ﬁé security fnterest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage,

!:tlgRTHER ﬁsﬁyﬁp&NQE%ﬁiA;ITORNEY—N-FACT' The following provisions relating to further assurances and

orney-in-fa ortgage.

At any time, and from time to time, upon request of Lender, Grantor will make, execute
':n‘drﬁt'ﬁﬂeﬁsﬂ"ﬁﬂcceﬁse to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligatfons of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b} the Tliens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to 'the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph,

Attorney—in—-Fact. If Granter fails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,

If Borrower pays all the [ndebtedness when due, terminates the credit line account, and
cﬁwek\lﬁsEEpﬁrE'oonﬁ%ng'ob‘ligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property, Grantor will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time., If,
however, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without Timitation Borrower), the Indebtedness shall be considered umpaid for the purpese of
enforcement of this Mortaage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstandiza iny cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtednessoand the Property will continue to secure the amount repaid or recovered to the same
extent as if that amourc rever had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sectliment or compromise relating to the Indebtedness or to this Mortgage.

DEFQPLX{ Each of the fullsvizgs at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage: (a) Grantor cuarmits fraud or makes a material misrepresentation at any time in connection

with the credit line account. This czo, include, for example, a false statement about Grantor's income, assets,
iabilities, or any other aspects of Grarcon's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (¢) Grantor's-action ar inaction adversely affects the collateral for the ¢redit 1ine account or
Lender's rights in the collateral, This cay irclude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons 1iable on the account, transfer of title or
sale of the dwelling, creation of a 1ien on the dvzlling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling fo- pronibited purposes.

ﬁ'nﬁtrrﬁ ﬁND EMEDIES ON DEFAUL Upoi the nccurrence of any Event of Default and at any time thereafter,

s option, may exercise any one or pore of th: fc1lowing rights and remedies, in addition to any other
rights or remedies provided by law:

Lender shall have the right/at ‘its option without notice to Borrower to declare the
é‘t’ﬁ?lﬁf&ﬁ?&!E‘e‘é?‘?}&?m"a?ﬁﬁ'due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC R ' With respect to al) or any part of the Personai Pronerty, Lender shall have all the rights and
emedies. : .
remedies of a secured party under the Uniform Commercial Code.

ollect Rde“lﬁ- Lender shall have the right, without notice to Gramtc ¢ Borrower, to take possession of the
voperty and collect the Rents, including amounts past due and unpaid, and-2,ply the net proceeds, over and

above Lender's costs, against the Indebtedness, In furtherance of this right, Lerder vay require any tenant or
other user of the Property to make payments of rent or use fees directly to Lende=. 17 the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-facy o enderse instruments
received in payment thereof in the name of Grantor and to negotiate the same and.suliact the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy tra abligations for

which the payments are made, whether or not any proper grounds far the demand existed.. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Lender shall have the right to be placed as mertgagee in possessiun o to have a
M?eqt\gragp%ﬁiApedpgsgﬁes%?sgision of all or any part of the Property, with the power to protect and _roaerve
the Property, to aperate the Property preceding foreclosure or sale, and to collect the Rents from the "rorerty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness,” ik
mortgagee in possession or recefver may serve without bond if permitted by law. Lender's right to (the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds tle
Indebtedness by a substantia) amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Lender may obtain a judicial decree foreclosing Gramtor's interest in all or any part of

%Ludpiclal Foreclosure.
@ Property.
If permitted by applicable law, Lender may obtain a judgment for any deficiency
Paﬁﬁﬁf%“?#tlﬂ"ﬂﬂﬂ?ﬁl‘ss due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

cher emedie: Lender shall have all other rights and remedies provided in this Mortgage or the Credit
greemenﬁor ava11ab 'e at law or in equity.

% lo ! he Pr To the extent permitted by applicable law, Grantor or Borrower hereby wafve any and
a q rig% to ?ave g'B praberty marshalled. In exercising its rights and remedfes, Lender shall be free to sell all
or any part of the Property together or separately, in ane sale or by separate sales. Lender shall be entitled to
bid at any public sale on a1l or any portion of the Property.

NOﬁC f Sale Lender shall give Grantor reasonable notice of the time and place of any public sale of the
ersonaﬁ gropeﬂy "or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
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the sale or disposition.

. A waiver by any party of a breach of a provision of this Mortgage shall not
mﬁl‘f&% Elv?a%igr!: !r' F.!%?E?Eleﬁ:e party's rights otherwise to demand strict compliance with that provision

or any .other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perforn shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage,

' . If Lender institutes any suit or action to enforce any of the terms of this
ﬁr%wee,y&ndgre?ﬁ’ﬂqugpeenpﬁ?e% to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and on any appeal. Whether or not any court action is involved, a1l reasonable expenses incurred

by Lender that in Lender's opinfon are necessary at any time for the protection of its interest or the
enforcement af its rights shall become a part of the Indebtedness payable on demand and shall hear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

by this paragraph include, without limitaticn, however subject to any 1imits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy procersings (inclueding efforts to medify or vacate any automatic stay or injunction}, appeals and
any anticipatey pcost-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure. reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
pernitted by applicatie “aw. Borrower also will pay any court costs, in addition to atl other sums provided by
Taw,

r':ggl-elq,gsde-;g]ggrﬁ”-ron AND DT Efg PARTIES Any notice under this Mortgage, including without limitation any

any notice of “_ale Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and sha’l e effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if u2.ied, shall be deemed affective when deposited in the United States mail first
class, certified or registered mail, postaje hrenaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address ror otices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the -wiice is to change the party's address. A1l copies of notices of
foreclosure from the holder of any lien which has Jriority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notics purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MlSCELLANEOUS PROVISIONS. The foHowing'miscr.‘.:neous provisions are a part of this Mortgage;

.Amenqm?'u’s_ This Mortgage, together with any Related Dicumonts, constitutes the entire understanding and

agreement o e parties as to the matters set forth in thi: Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by tte party or parties sought to be charged or

bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered fo “e:iler and accepted by Lender in the State of

lllinois. This Mortgage shall be governed by and construer'-in accordance with the laws of the State of
lllinois.

. Caption headings in this Mortgage are for convenience puiposes only and are not to be
&?PILoﬂutt!-ﬁgglﬂgase'ﬁne the provisions of this Mortgage,

M er There shall be no merger of the interest or estate created by this Mortgage with. anv other interest or
esgg in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, ‘

Iti . A1l obligations of Grantor and Barrower under this Mortgage shall be joint ard sereral, and
Ml'lrepelr%nggqioeﬁrantor shall mean each and every Grantor, and all references to Borrower shall mean @i
and every Borrower. This means that each of the persons signing below is responsible for all obligations u
this Mortgage.

Severabgllity. If a court of competent jurisdiction finds any provision of this Mortgage to be yowr i or
unenforceable” as to any person or circumstance, such finding shall not render that provision invalid o=
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be

deened to be modified to be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, 1t shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Subject to the 1imitations stated in this Mortgage on transfer of Grantor's interest,
gqcﬁoeﬁgsaoggsslglllldbgiﬁri L‘gs'upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

i § ion. Grantor hereby releases and waives all rights and benefits of the
%aes‘{gﬂi gmp@%rﬂ%ﬁé%?‘!he%swep?ﬂmois as to all Indebtedness secured by this Mortgage.

Lender shall not be deemed to have waived any rights under this Mortgage (or under
mapgﬁﬁ%da&gumgﬂgsﬁn%%i such waiver is in writing and signed by Lender. Mo delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right or any other right., A wafver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
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to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights

or any of Grantor or Borrower's abligatiens as to any future transactions. Whenever consent by Lender s
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

“WAIVER OF HOMESTEAD EXEMPTION

R
IR I B
tat et

| am signin§ this Walver of:Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefils of the homestead ‘exemption laws of the State of lliinols as to all debts secured by this
Mortgage. | undérgtand that | hiave no lisbilily for any of the affirmative covenants in this Mortgage.

o T

X
Dr. Kimberly Townsénd Scott

INDIVIDUAL ACKNCYW.EDGMENT

STATE OF Wing' 5 )
88

Cok )

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Darrell Scott’ to me knoin to be the
individual described 1n and who executed the Mortgage, and acknowledged that he or she signed the Mortgag: as
his or her free and ,vii]untary act and, deed, for the uses and purposes therein mentioned.

+ R N 2 Lo A Vﬂ-l{,é -
Given undér my,hand-gpd official seal this >0 day of M T 19 R4
¢ oA A . ! %
By . m%:/ . " Residing at .5;4//4 /é/f//ény

Notary Public in and for the State of /I’ 5

. r o -

My commission expires 617/ e ?/0 ¢
rd

OFFICIAL SEAL
KEVIN R HOLETON

TE O 1LINOIS
ARY PUBLIC STATE 0° 1
':A?fTCOMM!SSION EXPIRES: 07109100
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ngrs )
. ) s8
COUNTY OF  (palf )

On this day before me, the undersigned Kotary Public, personally appeared Dr. Kimberly Townsend Scott* to me
known to be the individual described in and who executed the Waiver of Homeéstead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and

deed, for the uses and purposes therein mentioned. ;

Given under my haitd and official seal this & 20 day of //piember ,19 79 .

By %,/ /7%26 Residing at S;/"‘%[' ’é/”//“'“ip

Notary Public in and for the St:e of / / /’2’”‘ 5 Ve AR

LANAANAANAANAAY
E OFFICIAL SEAL ¢

LETON i
T KEV‘N E :!9” A OIS

INDIVIDUAL ACKNOWLEDGMENTCOMMﬂﬁW}

/
My commission expires ¢ 7/%5 ,_(’9_0

stateoF /"0 ) ;
) ss
countvor  Cpt /

On this day before me, the undersigned Notary Public, personally appeared Dt !\imberly Townsend Scott’ to me
known to be the individual described in and who executed the Waiver f Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her frie an voluntary act and

deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this i day of /VW“""”_V_ _, 19 _92
vy
By [/ - %Wzb Residing at Sy /”ff et

Notary Public in and for the State of /7 /2475

P
OFFICIAL SEAL

My commission e;ipires 07/6Y/60

NAANTY
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