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— ~MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 24,1599, between Paul A. O'Connor and Karin D. O’Connor,
Tenants By The Entirety, whose address is 2321 N. Greenview, Chicago, IL 60614 (referred to below as
»Grantor”); and HERITAGE COMMUNITY BANK, whcse address is 18301 SOUTH HALSTED ST, GLENWOOD,
IL 60425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender
of Grantor's right, title, and interest in and to the following described ria' property, together with all existing or

all

subsequently erected or affixed buildings, improvements and Fixtures; all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including Ltocy in utilities with ditch or
jrrigation rights): and a1l other rights, royalties, and profits relating to the real prorerty, including without Timitation

all nminerals, oil, gas, geothermal and similar matters, jamated in Cook County, iata of lllinois (the "Real
Property™): '
Lot 21 in Sub-block 1, in High Subdivision of the East 1/2 of Block 15 in Sheffields Addition to

Chicago In Section 32, Township 40 North, Range 14 East of the Third Frincipal Meridian, in Cook
County, Hiinois.

The Real Property or its address is commonly known as 2321 N. Greenview, Chicago, I 160614.
Property tax identification number is 14-32-102-017.

The Real

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
a1l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. A1l references to dollar amounts shall mean amounts in Tawful money of the United States of America,

Credit Agreement The words "Credit Agreement” mean the revelving Tline of credit agreement dated
November 24, 1999, between Lender and Grantor with a credit limit of $28,000.00' together with all renewals

of, extensions of, medifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is November 24, 2019, The interest rate under the Credit

Agreement i5 a variable interest rate based upon an index. The index curremtly is 7.750% per annum. The

interest rate to be applied to the outstanding account balance shall be at a rate equal to the index, subject




11-24-1999 U N O FF Il\ghlréclt CO F%¥45334 ! Pag; 2

Loan No 932141700 = ™ - (Continued) R

however to the following minimum ang__lilag_imum rates, Under no circumstances shall the interest rate be less
"+ than.5.750% ﬁer annim "o more"thantthe lesser of 17.970% per annum or the maximum rate ailowed by
applicable law. ’

Existlng Indebtedness The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage,

Grantor. The word “Grantor® means pay| A O'Connor and Karin D. O'Connor: The Grantor s the
nortgagor under this Mortgage,

[ ] [ ] 3
Guarantor. The word “Guarantor' means and includes without limitation each and all of the guarantors,
suretfes, and accommodation parties in connection with the Indebtedness.

Improvements The word “Improvements" means and includes without Tlimitatfon all existing and future
fmprovetients, b i1dings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and otnrz construction on the Real Property.

Indebtedness Tie ord "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendid. e =dvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligativri-of Grantor under this Mortgage, together with interest on such amounts as

provided fin this Wortaage.  gpgciiinally, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the znount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future” amounts which Lender may advance to Grantor under the Credit

Agreement within twenty (20) years froin the date of this Mortgage to the same extent as if such future \
advance were made as of the date uf the execution of this Mortgage. The revolving line of credit = =
obligates Lender to make advances to (irurior so long as Grantor complies with all the terms of the *

Credit Agreement and Related Documents.  uch advances may be made, repaid, and remade from time
to time, subject to the limitation that the total (utsianding balance owing at any one time, not including
finance charges on such balance at a fixed or variab.e rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any ainsunts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as providec Ii the Credit Agreement. It Is the intention of
Grantor and Lender that this Mortgage secures the balance Zutstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above anc any Intermediate balance. At no time ™
shall the principal amount of Indebtedness secured by the Morigage, not including sums advanced to . .
protect the security of the Mortgage, exceed $56,000.00. .

Lender The word "Lender" means HERITAGE COMMUNITY BANK, its successors and agsigns, The Lander
is the mortgagee under this Mortgage.

Mortgage The word “Mortgage" means this Mortgage between Grantor and Lender, and includes :sitinut 3
limita?io% a1l assigntents and security interest provisions relating to the Personal Property and Reits, A

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other zrtfcles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Re:l
Property; together with ali accessions, parts, and additions te, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (in¢cluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. 2

] n
Property. The word “Property” peans collectively the Real Property and the Personal Property.

L] n :
Real Property. The words “Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents. The words “Related Documents®™ mean and fnclude without 1imitation aHI promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other .instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Except as otherwise provided in this Mort , Grant hall to Lend n
E:‘IQ.MM Es'élc.[ré%? RnEsR ll:ogt@algleAaNsct ey becc:me du:. ea::‘ ssh:nvstri ctqy p1esrfo°:m g:'?? ofragr:nrtosr'as o::!i'ga:io:: e
under this Mortgage,

B,QF'SE""{S';%'] AND MAJ’!;TE!SQNQE OF TﬂE PROPERTY. Grantor agrees that Grantor's possession and use of

Topeérty be governe wing provisions:

A Until in default, Granter may vemain in possession and control of and operate and
anpagasg§%§§llﬁorype§";“any§otht the Rents from the Property.

D to Ma'" in Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repi}cemen s, and mainienaice necessary to preserve its value.

o, _ The terms "hazardous waste,” "hazardous substance," "dispasal,” "release,” and
ﬂ?rzeaa{gng&lsrggis)es.taracs"T’scd in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental kesrun:s, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA"}, thi Superfund Amendments and Reauthorization Act of 1986, Pub, L, MNo.

99-459 {"SARA"}, the Hazardous Mater fais Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.0¢ Tection 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant ia.un of the foregoing., The terms "hazardous waste" and “"hazardous
substance" shall also include, without limitatie=, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to lender that: (a) During the peried of Grantor's ownership

of the Property, there has been no use, gemeratiun, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substunci kv any person on, under, about or from the Property;

{b) Grantor has.no knowledge of, or reason to believ: that’there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, s cration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or _ubst=ize on, under, about or from the Property by

any prior owners or occupants of the Property or (if) any a:tual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except aspriviously disclosed to and acknowledged by
Lender in writing, (i) nefther Grantor nor any tenant, contractoi..oznt or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releac: any hazardous waste or substance on,
under, about or from the Praperty and {{f) any such activity shxzil ‘be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, irclnding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ard-ts agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ‘moy deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any nspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any recnonsibility or liability
an the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property for hazardous ~aste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such ‘avs, and (b)
agrees to {ndemnify and hold harmless Lender against any and all clains, losses, liabilities . damages,
penalties, and expenses which Lender may directly or {ndirectly sustain or suffer resulting from a broach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, dizpoial,
release or threatened release of a hazardous waste or substance on the properties. The provisions of infs
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedieis
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lendex's
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping Gf or waste on or to the Property or any portion of the Property. Without Timiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Granter shall not demolish or remove any Improvements from the Real Property
nis.

ﬁ?hm:?vtﬁ!e 9!1(!919-5?&%%%5}& of Lender, As 2 condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvenents of at least equal value,

] Lender and its agents and representatives may enter upon the Real Property at all
nt

rl"eea%qgsrlg' atlngsmtgoag:engrh Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

f Grantor shall promptly comply with all laws, ordinances, and
ﬁgﬂ‘aﬂL‘%E‘.cu%u"‘c’a'ﬁ'!eraeﬁ’f‘(%"m’?@cﬂ! Ereﬂlflgoevreq"nem% a1 authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

dofng so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.,

Lender may require Grantor to post adequate security or a surety btond, reasonably satisfactory to Lender, to
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protect Lender's interest.

to Protect Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
Bﬂetyac 5, 1N ad%ftion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortqage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether wvoluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. |If any Grantor is a corporation, partnership or limited 1iabitity company, transfer also
includes any change i~ ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability compiny interests, as the case may be.‘ of Grantor. However, this option shall not be exercised
by Lender 1f such exercise is srohibited by federal law or by I117nois law.

J- ES AND LIENS Tie following provisions relating to the taxes and liens on the Property are a part of this -
origage. " ’ .

Fa ment Grantor shall pay whan due {and in all events prior to delinquency) all taxes, payroll taxes, special
ax!e., Asséssments, water charges und- sewer service charges levied against or on account of the Property,

and shall pay when due all clawms for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Prrporty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for t'e lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as itheiwise provided in the following paragraph, -

Grantor may withhald pajurut of any tax, assessment, or claim in connection with a good
ﬁlﬂmgﬂ@?\mpﬁﬁ obligation to pay, so long ce/cnider's interest in the Property is not jeopardized, If a lien
arises or is filed as a result of nonpayment, Grantor Lhiil within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor his notice of the filing, secure the discharge of the 1ien, or if
requested by Lender, deposit with Lender cash or a ‘sufficiont corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge "he lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or saie unier the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgme:®’ Fifore enforcement against the Property.

Grantor shall name Lender as an additional obligee under anj suraty bond furnished in the contest
proceedings.

Grantor shall upon demand furnish to Lender ‘sa’irfactory evidence of payment of the o
vi \ X
Faxeg%p%seseggmgﬁyggggan authorize the appropriate governmental official to Z¢liver to Lender at any time -
a written statement of the taxes and assessments against the Property,

i Grantor shall notify Lender at least fifteen (15) da;s efore any work is commenced,
aNn?tshe:revicer %‘3'}?‘!59394‘?'3? any materials are supplied to the Property, if any mechanii'i.lien, materfalmen’s }
lien, or other lien could be asserted on account of the work, services, or materials. Grarinr will upon request {
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and ril) nay the cost
of such improvenents,

E’&OPERTY DAMAGE INSURANCE The following provisions relating to imsuring the Properiy ar: a part of: this
ortgage,

Grantor shall procure and maintain policies of fire insurance :it% standard

Eg?einqggneaqrgreag?f e!i?osr'%lerrﬁg&e'on a replacement basis for the full insurable value covering’ 4l
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in faver of Lender. Policies shall be written by such insurance companies
and in such fort as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
ninimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
1iability for failure to give such notice. Each insurance palicy alse shall include an endorsement providing that .
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any ¥
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Manmagement Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, #p to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. -

. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
mAaemainEeal;?orgfogfp{(g?e'ﬁd&'antor fails to do so within fifteen {15) days of the casualty. Whether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of amy 1ien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
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used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after paynent in full of the Indebtedness, such proceeds shall be paid to Grantor.

Any unexpired insurance shall inure to the benefit of, and pass to, the
H.Ipt.%g elv"eo mes%ﬁﬂgg ggve%%‘%'y this Mortgage at any trustee's sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

. ' During the period fn which any Existing Indebtedness described
&?umﬂlgaﬂ\cgfyevc'w cEmﬂﬁtalrr\‘cg '!n qemeeqps%gsni:e provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the pravisions in this Mortgage for division of
proceeds shall apply only te that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

ED¥P%ND|TURF§ By IEF”?%&,& d!f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Eristing Indebte

ness in good standing as required below, or if any action or proceeding is
commenced that would riterfally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest «t tlic rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grontur. A1l such expenses, at Lender's option, will (a) be payable on demand, (b) be
added to the balance of the ¢:di’ line and be apportioned among and be payable with any installment payments
to become due during either (i) t/w term of any applicable insurance policy or (i1) the remaining term of the Credit
Agreement, or (¢) be treated as-a_lailson payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will sesur: payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights >r“any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be constricd as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

NVARRANTY' DEFENSE OF TITLE The follswina provisions relating to ownership of the Property are a part of this
ortgage. ’ -

Til|?. Grantor warrants that: (a) Grantor holcs gond and marketable title of record to the Property in fee
simplé, free and clear of all liens and encumbrances other t'an those set.forth in the Real Property description
or in the Existing Indebtedness sectfon below or in any..iile insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connecticn with.this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortga e to Lender.

of e of Tit Subject to the exception in the paragraph abose, Grantor warrants and will forever defend
Re ?ﬂ?e to the |’9r6perty against the tawful claims of all persuns, _In the event any action or proceeding 13
commenced that questions Grantor's title or the interest of Lender unier this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in suza roceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the price .ding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suck fastruments as Lender may request
from time to time to permit such participation.

H Grantor warrants that the Property and Grantor’s use uf the Property complies with
aq?rer;t sll;qrﬁcaeppwg;tlleLFa‘Lvs?'ordinances. and regulations of governmental authorities,

ing existing 1ndzotadress (the “Existing
TIN . The following provisions concerning
E)d(gﬁe(!negs“) Iahrlp aE pBaIF BNE?ﬁortgage.
Exi Ing ien The Tien of this Mortgage securing the Indebtedness may be secondary anl- inferior to an
ex1s§}ng W{en- " Grantor expressly covenants and agrees to pay, or see to the payment of, (he ‘xisting
Indebtedness and to prevent any default on such indebtedness, any default under the nstruments evidansno
such indebtedness, or any default under any security documents for such indebtedness.

' Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
uQerMsgcdulrﬂi&a;igeahent which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION The following provisiens relating to condemnatfion of the Property are a part of this Mortgage.

: If all or any part of the Property is condemned by eminent domain proceedings
9?3"9%“3&85%ect;rppﬁ?&?seed?ﬁ lieu of condemnation, lender may at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees fncurred by Lender in connection with the condemnation,

roceeqiq s, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantor shalP promptly take Such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation,
The foll isi
\IFMPOSITION OF TN(ES, fEES AL!D CHARGI;tSOP,xigg}{ERNMENTAL AUTHORITIES. The following provisions

ating to governmental taxes] fees and charges are a pa gage;

Upon request by Lender, Grantor shall execute such documents in

Current Taxes, Fees and Charges.
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addftion to this Mortgage and take whatever other action is requested by Lender to perfect and continue
"Lender's lien on the Real Property. Grantor shall refmburse Lender for all taxes, as described below, together
with a1l expenses incurred in recording, perfecting or continuing this Mortgage, including without timitation all v
taxes, fees, documentary stamps, and other charges for recording or registering this Mertgage, ‘_

;r es The following shall constitute taxes to which this section applies: (a) 2 specific tax upon this type of

oar{(gagé or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit *
Agreesent; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Granter, .

If any tax to which this sectfon appiies s enacted subsequent to the date of this
#o'i! ﬁ&%ﬁﬂt e:-re%esﬁin have the same effect as an Event of Default {as defined below), and Lender may

exercise any or all of ts available remedies for an Event of Default as provided below unless Grantor either

(a) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and

Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
EC Rl-'l-v AGREEMENT: FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
Security agreemerﬁ are a privof tﬂs #o'igage. ' - .

. This instrument shall constitute a security agreement to the extent any ¢f the Property
V“‘l o .

csoﬁﬁ'%'{m'ﬁﬂrtﬁﬁ?oer ovusl personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code 2= a7znded from time to time.

% cur Interest. Upon recaerc by Lender, Grantor shall execute financing statements and take whatever .
other “action s requested by levjer to perfect and continue Lender's security finterest in the Rents and

Personal Property. In additfon to re.ordina this Mortgage in the real property records, Lender may, at any

time and without further authorization fior Grantor, file executed counterparts, copies or reproductions of this !
Mortgage as a financing statement, Grantor shiii reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defailt, urantor shall assemble the Personal Property in a manner and K
at a place reasonably convenient to Grantor ana lznder and make it available to Lender within three {3) days ‘
after receipt of written demand from Lender.

Address The mailing addresses of Grantor {geut’r).and Lender (secured party), from which information
concernﬁtgetﬁé security interest granted by this Mortgace mav he obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mor.gage,

FURTHER aﬁSSURAN%E%éisﬁ;lTORNEY—IN-FACT. The 7ollowing provisions relating to further assurances and

attorney-in-fact are a pa ortgage.

At any time, and from time to time, upon reque't of Lender, Grantor will make, execute
ﬁ‘#rge‘ﬁﬂeﬂsﬁ'ﬁﬂc?ﬁ'se to be made, executed or delivered, to Lendir.ur to lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordes, 4ac-the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and alt such rsi tqages, deeds of trust,
security deeds, security agreements, financing statements, continuation stat:ments.. instruments of further a
assurance, certificates, and other documents as may, fn the sole opinion of Lender; *e necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obtigation( uf Erantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the Viens and security fnteest: created by this
Mortgage on the Property, whether now cwned or hereafter acquired by Grantor. Unless proli iited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis) and expenses i
incurred n connection with the matters referred to in this paragraph. '

3
~In- If Grantor fails to do any of the things referred to in the preceding parag-aph  Lander may
'dAuﬂ?Jn% md Fi%clhe name of Grantor and at Grantor's expense, For such purposes, Grantor hsre'y
Trrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverina,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinicn, ‘to
accomplish the matters referred to in the preceding paragraph.

If Grantor pays all the Indebtedness when due, terminates the credit line account, and
;HeLrvlnseEpErFfooruﬁMawgg'obl1gations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termimation of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by ‘any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (incTuding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shal) continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFQPLK{ Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
er this Mortgage: (a) Grantor commits fravd or makes a material misrepresentation at any time in connection
with the credit line account. This can fnclude, for example, a false statement about Grantor's income, assets,
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liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit Tine account. (c) Grantor's action or inaction adversely affects the collateral for the credit Tine account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a liem on the dwelling without Lender's permission, foreclesure by the holder of
another 1fen, or the use of funds or the dwelling for prohibited purposes.

m‘gett-r§ ‘i‘t&"ganMEDlEs ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

on, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

ler 3 Lender shall have the right at its option without notice to Grantor to declare the
ﬁ\?ﬁg ?natngemgse%n?e %%eslﬁ due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to al_1 or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

qullect Fepts Lander -shaH have the right, without notice to Gramtor, to take possession of the Property and
collect the Ren.s, . ’acluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agairst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property 1o mike payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrivosably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theres? 4w, the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other usirs.to Lender in response to Lender's demand shall satisfy the obligatiens for
which the payments are made, whetiwr or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparacraph either n person, by agent, or through a receiver.

. Lender shall have the right to be placed as mortgagee in possession or to have a
Ms?e vgr'agpepgirlnpeupgst‘ea’?esﬁolgsgésion of 271 .r any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fireclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above th: coit of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve-wiiiout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether . ri .not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by [encer’shall not disqualify a person from serving as a
receiver.

. . . R , .
lg %Ipae!_tl;OI'BCIOSUI‘e. Lender may obtain a judicial decree tpreclosing Grantor's interest in all or any part of

s If permitted by applicable law, Leidrr may obtain a judgment for any deficiency
Peﬁa! %inegn'lc th'gl'{q&meecm'ss due to Lender after application of alllamiurts received from the exercise of the

rights provided in this section.

pther emedie Lender shall have all other rights and remedies (rovided in this Mortgage or the Credit
greement or ava'l‘ab 'e at law or in equity.

To the extent permitted by applicable law, Grantor 1ereby waives any and all right to
ﬁ?leth?fpm?rgmﬁﬁm'ed. In exercising its rights and remedies, Lender shall be/rr2= to sell all or any part
of the Property together or separately, in ane sale or by separate sales. Lender shall 02 entitled to bid at any
public sale on all or any portion of the Property.

otic f Sale Lender shall give Grantor reasonable notice of the time and place of any zublic sale of the
Hersonaq rOpergcy ‘or of the time after which any private sale or other intended disposition »7 the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before t'ie vime of
the sale or dispasition,

. A waiver by any party of a breach of a provision of this Mortgase snall not
y&h’&@e Elﬁqyegr!:fogr Féree%gdc!eea'e party's rights otherwise to demand strict compliance with that pre iaion

or any other provision. Election by Lender to pursue any remedy shall not exc¢lude pursuit of any otoer
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

) . If Lender institutes any suit or action to enforce any of the terms of this
ﬁr%glg;‘ee,yﬁendfre?hsa’ﬂEb’e(peenm?e%' to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Llender that in Lender's opinion are necessary at any time for the protection of 1its interest or the
enforcement of its rights shall become 2 part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
permitted by applicable law. Grantor alse will pay any court costs, in addition to all other sums provided by
law,

nNogTICESdJaqlgEANTOR AND OT#IEE, %A TIES Any notice under this Mortgage, including without Timitation any

ice 0 any notice of sale rantor, shall be in writing, may be sent by telefacsimile {unless

otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
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recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
ather parties, specifying that the purpose of the notice is to change the party's address. A1l copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendtmg ‘13' This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreenent o rl e parties as to the matters set forth in this Morigage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
llinois. This 'iortgage shall be governed by and construed in accordance with the laws of the State of
llinois.

H iy Caption headings in this Mortgage are for convenience purposes anly and are not to be
caPEIoon\tergraeglglrgxfif’nf the provisions of this Mortgage.

Merqer There shall‘oeciowarger of the interest or estate created by this Mortgage with any other interest or
estag i the Property at ‘sny +ime held by or for the bemefit of Lender in any capacity, without the written
consent of Lender,

P All obligatins of Grantor under this Mortgage shall be joint and several, and all references
Muglﬁle Pinllesn'ean each and -every wrantor. This means that each of the persons signing below 1s
responsible for all obligations in this Meit age.

rabLIIIty. If a court of competent Jurizdiction finds any provision of this Mortgage to be invalid or
unenforceabie” as to any person or circumsiance, such finding shall not render that provision invalid or ¥
. unenforceable as to any other persons or circum/tances. If feasible, any such offending provision shall be

deemed to be modified to be within the limits of ¥niorseability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all utie: provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Subject to the Timitations stated in this Mortgage on transfer of Grantor's interest,
ﬁ??ﬁ%%&%{ssﬁﬁdbﬁﬁm&m and inure to the benefit GFf cn» parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than &-arior, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Moteion and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligatious o/ this Mortgage or liability under the
Indebtedness,

Time Is of the Essence. Time is of the essence in the performance o7 chis Me=tgage.

. Grantor hereby releases and wafves il rights and benefits of the
mae's‘!eeard gzmpﬂgmﬁstets?QheEﬁg{peppfhnois as to all Indebtedness secured by this Hartgage.

Lender shall not be deemed to have waived any rights under inve Mortgage {or under
!hveall!?art%dadagum%ag)sante% such waiver is in writing and signed by Lender, No delay o7 juission on the

part of Lender in exercising any right shall operate as a wafver of such right or any othe: rignt. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the pariv's right otherwise
to demand strict compliance with that provision or any other provision. MNo prior waiver by Lend:r, yor any
course of dealing between Lender and Grantor, shall constitute a wajver of any of Lender's rights or 2r; of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Moriga,e,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. -

GRANTOR;:

A28 OO Coppo

"Paul A. O'Connor

X\J\}\O\/\-\/\ @) ! CD\/\/»VU\

Karin D. O'Connor_
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T linois )
} ss
COUNTY OF ool )

On this day before me, the undersigned Notary Public, personally appeared Paul A. O'Connor and Karin D.
O'Connor’ to me known to be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the/lorigage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

W
Given under my hand ard bfficial seal this A4 day of _Msvemsee. 19 9%,

By |<E:\'-v\,\ 3 - WD, i Seond Residing at Y_‘. VELD & I; R
Notary Public in and for the State 0/, L1\ «ets OFFICIAL SEAL
WHILSON
My commission expires tnl By lf! . uoTAI:EE:B‘.,ST ATE OF LLINOIS
MY COMMISSION EXRRES:00/16/02
AR AN O SAR B
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