LUNOFFICIAL COP?yas543

RECORD AND RETURM 7516/0048 03 00t Fage 1 of 9

SHAMROCK BANCORP, INC. e . .
1307 BUTTERFIELD RD. STE 400 ;’;izmlace?&z 11:43:449
DOWNERS GROVE. IL 60515 4
' 09146843
Prepared by:
SHAMROCKX BANCORP. INC.
1307 BUTTERFIELD RD. STE 400
DOWNERS GROVE, 1L 60515
0940905895
THIS MORTGAGE ("Security Instriyment”) is given on December 2., 1999 . The mortgagor is
n CHRISTOPHER J. FUDACZ. ANTUNWARRIED MAN
é("Borrower"). This Security Instrument is given to
by SHAMROCK BANCORP. INC.
\Q\k which is organized and existing under the laws of THE STATE QF ITLLINOTS , and whose
'\\f\‘addfessis 1307 SUTTERFIELD RD. STE 400, DOWNIRS GROVE. IL 60515
3N ("f.cnder™). Borrower owes Lender the principal sum of
\\Seventy Four Thousand Four Hundred Dollars and no/ 104
Dollars (U.S. $ 74.400.00 ).

RN
N “IThis debt is evidenced by Borrower’s note dated the same date as this Sceuri(y Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on ~ Décember 12029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theNote, with interest, and all renewals

N

\, extensions and modifications of the Note: (b) the payment of all other sums, with intecest~advanced under paragraph 7 to

X protect the security of this Security Instrument; and (c) the performance of Borrower’s covenante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

\\\ = described property located in Cook County, Illinais:
\ *k*SEE ATTACHED LEGAL DESCRIPTION***

N

Parcel ID# 14-20-219-041-1005
which has the address of 3712 N. SHEFFTELD AVENUE #203CHICAGO [Street, City],
Ilinois 60613 [Zip Code] ("Property Address"};

ILLIN irgle Family-FNMA/FHLMC UNIFORM
Initials: ) { INSTRUMENT Form 3014 8/90
C@{é 81IL) @608) ~n Amended 8/96
® ‘J Printed on Recycled Paper (i, . .
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause. Lender -
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunien!, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! cierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisivions shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance an Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy wie Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writisg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste oi_the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inusicument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thz 2ction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowcr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security_intzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by'the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsanu agrcements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights w1 tiie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenuer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear nterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymnent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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UNMIT NMUMBER 203, IN THE KING'S COURT CONMDOMIMIUM, A% DETLMEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:  LOT 30(EXCERT THE

MORTH 135 FEET THEREDF) aAND ALL OF LOT 2% IN BLOCK 4 IN BUCKINGHAM'S 2HD
ADDITION TO LAKEVIEW IN THE MORTHEAST 1/4 OF SECTION 20, TOWNSHIE 40
MORTH, RANMGE 14 EAST OF THE THIRD FRINCIFAL FMERIDIAM, WHICH SURVEY I8
ATTACHED ASEXHIRIT "A" TO THE DECLARATLIOR CF COMDOMINTUM RECDRDED A%
DOCUMERNT MUMBER 2088742695 TOGETHER WITH 175 UNMDIVIDED PERCEMTAGE
IMTEREST IN THE COMMON ELEMENTS, T CODK COUNMTY, TLLINOITS.
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreerneats of this Security Instrument as if the rider(s) were a part of this Security Instrument. -
[Check applicable box{es)]

[] Adjustable Rate Rider Condominium Rider L 114 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[ VA Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ainlagrees to the terms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded witn/it.

Witnesses:
A (Seal)
-Borrower
A (Seal)
-Borrower
/,—M A’y (Qeal) Vo (Seal)
cHrisTorne® 0. 500 AN UNNARBoke _ Borrower
STATE OF ILLINOIS, County ss:
[, THE UNDERSIGHED , a Notary Public in and for said couaty znd state do hereby certify
that

CHRISTOPHER J. FUDACZ. AN UNMARRIED MAN

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument as his/her free and voluntary 32 for the uzcs and purposes therein set forth.

Given under my hand and official seal, this 97 day of , /7 ??? .
LY
My Conﬂw&vwaﬂ%@ (At 7%””" oA,
I ",a Notary Public

“OFFICIAL SEAL"

ALBINA HUMANICK| /
Notary Pubilc, State of lilinols
My Commisslon Explres 03/04/01

Page 6 of & Form 3014 9/90
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CONDOMINIUM RIDER |

) ) Znd December 1399
THIS CONDOMINIUM RIDER is made this day of , )

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the “"Borrower") to secure
Borrower’s Note to

SHAMROCK BANCORP., INC.
{the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
3712 N. SHEFFIELD AVENUE #203.CHICAGO.IL 60613

|Property Address]
The Property inclrdes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
KinG'S COURT CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). i the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds tle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s in‘eres: in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. . '

CONDOMINIUM COVENANTS. 1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensit-and agree as follows:

A. Condominium Obligations. Borrower ssnall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projects’ i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when die; all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association/maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project swhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agarnct tlie hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ‘meathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard inswrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverdgz.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fuilzwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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