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The property identified as: - PIN: 09-27-210-076-0000
o AN PYoa.
Address:
Street: 725 BUSSE HIGHWAY
Street line 2:
City: PARKRIDGE State: IL ZIP Code: 60068

Lender  CHICAGO TITLE LAND TRUST COMPANY, A% TRUSTEE

Borrower: NORTH STAR TRUST COMPANY, AS TRUSTEE

Loan / Mortgage Amount: $100,000.00

This property is located within Cook County and the transaction is exempt from the requiremznts of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 81338573-B3F8-428B-BD2D-98FFFB96EQ06 Execution date: 04/27/2009
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TRUST DEED

Trust Deed t Individual Mon.
gagor TermSecures ONE
Principal Note

USE WITH NOTE !

Form 29 R.6/98

828555

gﬂ’%’l Qago’ U! .
0 Q\ ﬁ/&‘f‘ This trust deed consists of six pages (3 sheets 2 sides). The covenants,
3 conditions and provisions appearing on subsequent pages are incorporated

her=in by reference and are a part hereof and shall be binding on the mortgag-
o153 thelr heirs, successors and assigns,

THIS INDENTURE, made Xocil Fi* 2009 , between Narth Star Trust

Qﬂﬂ t:wdpaeuﬂera’mstpgrearet(htx‘.m 19, 2009 and known as Trust # 09-11437
re %ferre to as "Montgagors”, and CHIC.AGO TITLE LAND TRUST COMPANY, an Illinois corpora-
tion doing business in Chicago, Hllinois, herein refined to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebtéd .o the legal holder or holders of the Principal

Promissory Note hereinafter described, said legal holder o holders being herein referred to as Holders of
the Note, in the Principal Sum of e H.zﬂredﬁ]mﬂ {$11.0.000.00) DOLLARS,

evidenced by one certain Principal Promissory Note of the Mortgagois of even date herewith. made pay-
able to THE OR Ii% OF BEARERerie Boompamn Volpe and Deniel Velpe y
14

and delivered, ikvé by which said Principal Note the Morntgagors promise (o pay(he said principal sum
on m}?\‘?& 2009 with interest thereon from aryj) 7% 2009
until maturity 4¥the rate of Five per cent per annum, payable-semi=ammunt y-or
of— —and of in-each-year-
If all of said principal and interest are not paid at maturity then there shal) be liquidated Zamages of :
l. $ PER MONTH AFTER MATURITY. or

2. T PERCENT OF THE AMOUNT DUE. PER MONTH. AFTER MATURITY, or
3 NO LIQUIDATED DAMAGES FOR LATE PAYMENT ,

and all of said principal and interest being made payable at such banking house or trust company in

Park Ride | » Lllinois, as the holders of the note may, from time to time, in writin
appoint aid in absence of suchappointment, then at the office oftrie Boomggam Volge and Dandel chxl;e

in said City,
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NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of moncy and said
interest in accordance with the terms, provisions and limitations of this trust deed. and the performance of the
covenants and agreements herein contained, by the Mortgagors to be performed, and also in consideration of
the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these presents CON-
VEY and WARRANT unto the Trustee, its successors and assigns, the following described Real Estate and all
of their estate, right. title and interest therein, situate, lying and being in the

COUNTY OF ~ Copll_ AND STATE OF ILLINOIS, to wit:

P! 09-27-216 “676 0o

which, with the propenty hereinafter described, is referred to herein as the “premises.”

TOGETHER with all improvements, tenemerits.'easements, fixtures. and appurtenances thereto belonging
and all rents, issues and profits thereof for so lonig, and during all such times as Mortgagors may be entitled
thereto (which are pledged primarily and on a parity with'said real estate and not secondarily) and all appara-
tus, equipment or articles now or hereafter therein or thierzon used to supply heat, gas, air condjtioning. water
light, power, refrigeration (whether single units or centrai'y controlled) and ventilation. including (withoug
restricting the foregoing). screens, window shades. storm doris)and windows, floor coverings, inador beds
awnings, stoves and water heaters. All of the foregoing are declarad to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all simila: apparatus, equipment or articles hereafter

placed in the premises by the morngagors or their successors or assigns sha.l be considered as constituting part
of the real estare,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth, free from all rights and benetits under and by virtue of
the Homestead Exemption Laws of the State of Illinois. which said rights and benefiis the Mortgagors do

hereby expressly release and waive. Troste' Exoneration Rider Atachad Mot R Bt st Horeef
WITNESS the hand and seal of Mortgagors the day and year first afore written,

Nori Star Trust Conpany, 45 Tuste. upder Tn il
‘d}oﬁtd Mt 193009 and known as TE;%# Ym7

[SEAL) Qé%/// 9% L}{%%/L%{E[;EAL}

[SEAL] [SEAL]

-

O
A
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* STATE OF ILLINOIS

s
countyor  COOG A

I, MMMM%‘ . a Notary Public in and for the residing in said County. in
the state aforesaid, DO HEREBY CERTIFY THAT Mumba QasiNe amd

Lawred D, ThOikS ) Trust Officer S

who personally known to me to be the same person (s) whose name (s) subscribed 10 the foregoing instru-
ment. appeared before me this day {n person and acknowledged that signed, sealed and deliv-
ered the said Instrument as free and voluntary act, for the uses and purposes therein set

forth. .
Given under my hand and Notarial Seal this \EL day of , Q.A')WL( 9009

£),
Foniaon A0 W7y o
Ny NN ‘  "OFFICIAL SEAL"
Notary Public [/*' UM §  THERESEM. LOHSE

: $ NOTARY PUBLIC, STATE OF ILLINOIS
Notarial Seal My Commission Expires 01/14/20138

WP
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THE COVENANTS, éONDITIONo' AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

]. Mongagors shall (a) promptly fepair., jestore and rebuild any buildings or improvements now or hereafter
on the premises which may become damagcd pr.be destroyed; (b) keep said premises in good condition and
repair, without waste, and free from mechanic s o other liens or claims for lien not expressly subordinated to
the lien hereof; (c) pay when due any indebtedness wiich may be secured by a lien or charge on the premises
superior to the lien hereof, and upon request exhibi: satisfactory evidence of the discharge of such prior lien to
Trustee or to holders of the note, (d) complete within 4 reasonable time any building or buildings now or at any
time in process of erection upon said premises ; (e) coraply.with all requirements of law of municipal ordi-
nances with respect to the premises and the use thereof; (£ r:ake no material alterations in said premises
except as required by law or municipal ordinance,

2. Mortgagors shall pay before any penalty attaches all general taxes. and shall pay special laxes, special
asscssments, water charges, sewer service charges, and other charges agrar,tthe premises when due, and shall,
upon written request, fumish to Trustee or to holders of the notes duplicaze receipts therefor. To prevent

default hereunder Montgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morgagors desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated i 4aid premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lende; i required by law
to have its loan so insured) under policies providing for payment by the insurance connasies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
Joss or damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the
standard mortgage clause to be attached 1o each policy, and shall deliver all policies. including additional and
renewal policies, to holders of the notes, and in case of insurance about to expire, shall deliver renewal policies
not less than ten days prior to the respective dates of expiration.
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All thoneys paid for any of the purposes herein authorized and all expenses paid or incurred in conpection
therewith, including attorneys' fees, and any other moneys advanced by Trustee or the holders of the notes, or
of any of them, 10 protect the montgaged premises and the lien hereof, plus reasonable compensation to
Trustee for each matter concerning which action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without notice and with interest
thereon at a rate equivalent 10 the highest post maturity rate st forth in the notes secuning this trust deed. jf
any, otherwise the highest prematurity rate set forth therein. Inaction of Trustee or holders of the notes shall
never be considered as a waiver of any right accruing to them on account of any default hereunder on the part
of the Mortgagors.

i

5. The Trustee or the holders of the notes hereby secured making any payment hereby authorized relating to
taxes or assessments, may do so according to any bill, statement or estimate procured from the appropriate
public office without injury into the accuracy of such bill, statement or estimate or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors slial! pay each item of indebtedness herein mentioned, both principal and interest, when due
according to the terris hereof. At the option of the holders of the principal notes, or any of them, and without
notice to Morigagors. »1) unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in
the principal notes or iz tkis Trust Deed to the contrary, become due and payable (a) immediately in the case
of default in making payraernit.of any of the principal notes, or (b) when default shalf occur and continue for

three days in the payment ot 20+ interest or in the performance of any other agreement of the Montgagors
herein contained.

7. When the indebtedness hereby seciried shall becomne due whether by acceleration or otherwise, holders of
the notes. or any of them. or Trustee shal’ have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed ai; included as additional indebiedness in the decree for sale all
expenditures and expenses, which may be Paid onincurred by or on behalf of Trustee or holders of the notes,
or any of them, for attorneys’ fees, Trustee's fees  zppraiser’s fees, outlays for documentary and expert evi-
dence, stenographers’ charges, publication costs and cozts (which may be estimated as 10 items to be ex-
pended after entry of the decree) of procuring all sich abstracts of title, title searches and examinations,
guarantee policies, Torrens centificates, and similar data 204 assurances with respect to tile as Trustee or
holders of the notes, or any of them, may deem 10 be reasorabiv necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to sv<b-decree the true condition of the title to or
the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediawly due and payable, with interest
thereon at a rate equivalent to the highest post maturity rate set forth ia the notes securing this trust deed, if
any. otherwise the highest prematurity rate set forth therein, when paid or incurred by Trustee or holders of

the notes in connection with (a) any proccgdx.ng including probate and banknsptey proceedings, to which

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the foljow ing order
of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all
such items as are mentioned jn the preceding paragraph hereof: second, al| other items which under the termns
hereof constitute sccured indebtedness additional to that evidenced by the principal notes with intcrest thereon
as herein provided; third, all principal and interest remaining unpaid on the principal notes; fourth, any over-
Plus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bil] is filed
fmay appoint a receiver of sajd premises. Such appointment may be made either before or after sale, without
notice, without regard to the solvency or insolvency of the Mortgagors at the time of application for such
feceiver and without regard to the then value of the premises or whether the same shall be then occupied as a
homestead or net and tha Trustee hepsupder may be appointed as such recejver: Such recetver shall have the
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* power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit
and. in case of a sale and a deficiency, during the ful] statutory period of redemption, whether there be
redemption or not, as well as during any further times when Mortgagors, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, management, and operation of the
premises during the wholc of said period. The Court from time to time may authorize the receiver to apply
the net income in his hands in payment in whole or in part of: (a) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become
superior 1o the lien hercof or of such decree, provided such application is made prior to foreclosure sale: (b)
the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing same in an action at law upon the notes hereby
secured.

L'1. Trustee or ihe holders of the notes, or of any of them, shall have the right to inspect the premises at all
reasonable times a:id access thereto shall be permitted for that purpose,

12. Trustee has no‘dutvw examine the title, location. existence, or condition of the Premises, or to inquire
into the validity of the sigriatures or the identity capacity, or authority of the signatories on the note or the
trust deed. nor shall Trustee0e obligated to record this trust deed or to exercise any power hercin given unless
expressly obligated by the werms hareof, nor be liable for any acts or omissions hereunder, except in case of
its own gross negligence or miscriuct or that of the agents or employees of Trustee i i
indernnities satisfactory to it before exeicising any power herein given.

13. Trustee shall release this trust deed a7id the lien thereof by proper instrument upon presentation of
satisfactory evidence that all indebtedness secréd by this trust deed has been fully paid: and Trustee may
execute and deliver a release hereof to and a( the request of any person who shall either before or after
maturity thereof, produce and exhibit to Trustee the privcipal notes, representing that all indebtedness hereby
secured has been paid, which representation Trustec iy accept as true without inquiry. Where a release js
requested of a successor trustee, such Successor trustee inxy accept as the genuine notes herein described any
notes which bear an identification number purporting to 9¢ p'aced thereon by a prior trustee hereunder or
which conform in substance with the description herein contairec, of the principal notes and which purportto
be executed by the persons herein designated as the makers ther.ot; and where the release is requested of the
original wrustee and it has never placed its identification number o1/ the nrincipal notes described herein, it
may accept as the genuine principal notes herein described any notes vhich may be presented and which
conform in substance with the description herein contained of the principzi-rotes and which purport to be
executed by the persons herein designated as makers thereof.

14. Trustec may resign by instrument in writing filed in the office of the Recorder i vehich this instrument
shall have been recorded. Any Successor in Trust hereunder shal] have the identical vitle, sowers and author-
1ty as are herein given Trustee. )

15. This Trust Deed and all provisions hereof, shall extend 16 the be binding upon Moitgas;ors and al]
persons claiming under or through Mortgagors, and the word “Mortgagors" when used herein shall include

all such persons and all persons Jiable for the payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the principal notes or this Trust Deed.

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee ag determined by
Its rate schedule in effect when the Ielease deed is issued. Trustee of successor shall be entitled 10 reasonable
compensation for any other act or service performed under any provisions of this trust deed.

The provisions of the “Trust and Trustees Act” of the State of Ilinois shal] be applicable to this trust Deed,
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' FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE LANDTRUST
COMPANY, TRUSTEE. BEFORE THE TRUST DEED IS FILED FOR RECORD.

828555

CHICAGO TITLE LA(NDTR}JST COMPANY

sy Cacns A o
Assistant-Vice President. Assistant Secrctz;@
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Identification No.

Trust Deed 1. Indvidual Morgagor Term. Secures One Principal Note. Use with Note 1. Form 39 R.6/98

[ ] RECORDER'S OFFICE BOX NUMBER 333

epuradPlind
[] ﬁAﬁ:{"ro: W/g@m W 5W\

sazr 706 W 319
CITY Pa/lﬂ\ /Z]/{/%{,/@—Oﬂ]\)b(f/ —

FOR INFORMATION ONLY INSERT

STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE
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General Document Exoneration Rider

This DOCUMENT is executed by North Star Trust Company not personally but as
Trustee, as aforesaid, in the exercise of power and authority conferred upon and vested in
said North Star Trust Company, and it is expressly understood and agreed that
nothing in said document contained herein shall be construed as creating any liability on
said North Star Trust Company personally to pay any indebtedness accruing there
under or to perform any covenants, either express or implied including but not limited to
warranties, indemnification and hold harmless representations in said document ( all
liability, if any, being expressly waived by the parties hereto and their respective
successozs and assigns) and that so far as said North Star Trust Company is concerned,
the ownei ol eny indebtedness or right accruing under said document shall look solely to
the premises described therein for the payment of enforcement hereof, it being
understood that caid-North Star Trust Company merely holds legal title to the premises
described therein and Fas no control over the management thereof or the income there
from, and has no knowledge respecting any factual matter with respect to said premises,
except as represented to 1t-b3" the beneficiary or beneficiaries of said trust. In the event of
conflict between the terms of tius rider and of the agreement to which it is attached, on

any questions of apparent liability o obligation resting upon said North Star Trust
Company, the provisions of this ricer sliall be controlling,




.+ . UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 §ST5109226 HNC

STREET ADDRESS: 725 BUSSE HIGHWAY

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-27-210-076-0000

LEGAL DESCRIPTION:

LOT 2 (EXCEPT THE NORTHWESTERLY 17.77 FEET THEREOF) AND LOT 3 (EXCEPT THE
SOUTHEASTERLY"&.73 FEET THEREOF) IN ANDERSON’S BUSSE HIGHWAY RESUBDIVISION OF
LOT 20 AND LOT 21 (EXCEPT THE NORTHWESTERLY 75 FEET THEREQOF) OF DALE D. SHEETS
CO’S PARK AVENUZ TERRACE, BEING A SUBDIVISION OF LOTS 4 AND 5 IN GILLICKS
SUBDIVISION OF FaWI) OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP
41 NORTH, RANGE 1<,/ ®AST OF THE THIRD PRINCPAL MERIDIAN, ACCORDING TO THE PLAT
OF SAID ANDERSON’S BU5ST HIGHWAY RESUBDIVISION, REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS ON OCTOBER 3, 1558 AS DOCUMENT

NUMBER 1821443, (EXCEPT THAT, PART INCLUDED IN BUSSE HIGHWAY) IN COOK COUNTY,
ILLINOIS.

LEGALD

KL1 05/04/09



