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Project Number: 3313300007
SUBORDINATION AGREEMENT

This Subordination Agreement (the "Agreement") is made and entered into this _13_ day of
March ,200_9 by and between _ShoreBank_Corporation _ (the "Lender") and the County
of Cook, a body politic and corporate of the State of lllinois (the "County") as follows: ‘H’/\

1. The County is the present legal holder and owner of a certain mortgage dated _November
25, 1997, recordeu _December 4, 1997, as Document Number 97910294 from _Proviso
Association for Kketariled Citizens, and concerning real property in Cook County, lilinois
commonly known as (.| 1412-1416 Taft Avenue, Berkeley, lllincis and which is legally described
on Exhibit A, which is atazined hereto and made a part hereof, which mortgage secures the
payment of a note in the orincipal sum of One Hundred Twenty Six Thousand Five Hundred and
00/100 U.S. Dollars ($__126,500.00 ), executed by ___ Proviso Association for Retarded
Citizens as Mortgagor and made pavable to the County, dated _November 25, 1997.

2. a. That the County, for good and valvable consideration, the receipt and sufficiency of which
are hereby expressly acknowledged, heraby agrees to waive the priority of the lien of the
mortgage described in paragraph 1. of this Agreement but only insofar as the following
described mortgage is concerned but not otherwise:

That certain mortgage dated the __13 _day of _Riarch, 2009 and recorded as Document
Nymber ﬁggb 43%)28in the Cook County Recorder's Office on the ﬁ day of
MAr: , 2003 from Aspire, previously Provico:Association for Retarded Citizens

(“Borrower”), as Mortgagor, to the Lender, as Mortgagee, which said mortgage secures the
payment of a note in the amount of _Three Million Two Hundred Thousand and 00/100 dollars
($__3,200,000.00) dated the _13 _ day of ___March , 200 9 tiic "t ender's debt").

b. That the Lender's debt shall be defined to include not onlv ke nrincipal sum of Three
Million Two Hundred Thousand and 00/100 dollars ($_3,200,000.00) kct-also any and all
interest, late charges, attorney's fees, advances for real estate taxes or insurance made
pursuant to the terms of the said mortgage necessary to preserve the Lender'siien. The terms
of the note and mortgage are incorporated herein by reference as if fully set out Hecein.

3. The County warrants to the Lender as follows:
a. That the execution of the note and mortgage to Lender shall not constitute a
default of the Borrower’s obligation to the County.

b. That in the event of a default under the subordinated debt, the County agrees
to notify the Lender of such default and any actions of the Borrower which may
be required to cure the same.

4. That the County hereby consents that the lien of the mortgage described in paragraph 1. of
this Agreement shall be taken as junior and inferior to the lien of the mortgage described in
paragraph 2. this Agreement.

5.That both the Lender and the County agree that nothing in this paragraph shall be construed ‘
to affect or limit the rights of the County under its mortgage or any of the other County |
documents related to said mortgage. LA 0 #% )7;’/1/2/1
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6. That the Lender, in the event of default by the Borrower on the Lender's debt, warrants that it
will notify the County of the default and any actions of the Borrower which may be required to
cure the same.

7. That this Agreement constitutes a continuing subordination until the Lender's debt and any
renewal, extension, or other liabilities arising out of said debt or any part thereof is repaid in full.
This Agreement is cumulative of all other rights and securities of both the Lender and the
County anc ne'waiver by the Lender or the County of any right hereunder with respect to a
particular payinedit shall affect or impair its rights in any other documents or matters occurring at
any time.

8. That this Agreement'skell be governed by the laws of the State of lllinois.

9. That this Agreement shall e binding upon and shall inure to the benefit of the heirs,
executors, administrators, successors and assigns of each of the parties hereto, but the Lender
and the County agree that neither <hall assign their respective claims or any part thereof,
without making the rights and interests o! the assignee subject in all respects to the terms of this
Agreement.

(Remainder of Page Intentionally Left Blank)
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Dated this day of /) ,200_.

(SEAL)
LENDER R A
BY: ,, Z{/ =ZA,
ITS: lisin st Sy Fove praree g
ATTEST: Z (SEAL)
ITS:

Prepared by: Caroline Watson Hall, Esq., Cook Couty'Department of Planning and
Development, 69 W. Washington Street, 29" Floor, Chiczo3, lllinois, 60602, 312-603-1000
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 5 AND 6 IN FIRST ADDITION TO CRESENT PARK EAST, A SUBDIVISION OF THE EAST 230 FEET
OF THE NORTHWEST s OF FRACTIONAL SECTION 7, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINC'? AL MERIDIAN, LYING SOUTH OF THE CENTER LINE OF ST. CHARLES ROAD (EXCEPT
THEREFROM Ti1E EAST 80 FEET THEROF AND EXCEPT THEREFROM THE SOUTH 842.5 FEET
THEREOF), IN COGiX COUNTY, ILLINOIS.

PERMANENT INDEX % JMBER(S):
05-07-110-005-0000
05-07-110-006-0000

COMMON STREET ADDRESS:
1412 -1416 TAFT AVENUE, BERKELEY, iL1:NOIS




