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SUBORDINATION AGREEMENT

NOTICE: TH'Z SUBORDINATION AGREEMENT RESULTS IN YOUR LIEN AGAINST THE PROPERTY
BECOMING SUBJ/ZCT TO AND OF LOWER PRIORITY THAN THE LIEN OF A SUBSEQUENT DEED OF
TRUST.

THIS AGREEMENT, made 5:18/2009 by Donna Williams, owner of the iand hereinafter described and hereinafter

referred to as "Owner,"” and Raczis Park Community Development Corp, hereinafter referred to as "Creditor”:
WITNESSETH

THAT WHEREAS, Creditor is the owncr and holder of a lien, hereinafter referred to as the "Creditor's Lien",

encumbering real property situated in the Couriv.of Cook, described as: 8225 S Throop Chicago, IL 60630™

**See attached Legal Description

which lien was recorded on 10/8/2008, as Instrument Number 4820335025, Official Records of said County; and

HEREAS, Owner has executed, or is about to execute, a deed of rust and note in the sum of approximately
$151,737 dated 5/18/2009 in favor of National City, hereinafter referred ‘045 "Lender, " payable with interest and

upon the terms and conditions described therein, which deed of trust is to be rec<ird concurrently herewith; and

Docd 04|47 4o\~ o | |
WHEREAS, it is a condition precedent to obtaining said ioan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore Jestribed, prior and superior
to the lien or charge of the Creditor's Lien; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the san ic.a lien or charge
upon the above described property prior and superior to the lien or charge of the Creditor's Lieir.and provided that
Creditor wilt specifically and unconditionally subordinate the lien or charge of the Creditor's Lien to the lien or charge
of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior and superior to the lien or charge of the Creditor's Lien.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall

unconditionally be and remain at all times a lien or charge on the property therein described, prior and superior
to the Creditor's Lien.
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(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of Creditor's Lien to the lien or charge of the deed of trust in favor of Lender
above referred to and shall supersede and cancel any prior agreements as to such, or any, subordination
including, but not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which
provide for the subordination of the lien or charge thereof to a deed or deeds of trust or to a mortgage or
mortgages to be thereafter executed.

Creditor declares, agrees and acknowledges that

{a) Creditor consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above
referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner
and Lender for the disbursement of the proceeds of Lender's loan,

(b) Lender iniraking disbursements pursuant to any such agreement is under no obligation or duty to, nor has
Lender represeniad that it will, see to the application of such proceeds by the person or persons to whom
Lender disburses sush proceeds and any application or use of such proceeds for purposes other than those
provided for in sucki sgreement or agreements shall not defeat the subordination herein made in whole or in
part, and

(c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
Creditor's Lien in favor of th2 Lenor charge upon said land of the deed of trust in favor of Lender and
understands that in reliance upon, 2nd in consideration of, this waiver, relinquishment and subordination,
specific loans and advances are being and will be made and, as part and parcel thereof, specific monetary and
other obligations are being and will b entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment zino su:bordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECUR\TY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPEN;}/IXOT R PURPOSES THAN IMPROVEMZNT OF THE LAND.

Caleb Sjoblom; Dlredtor
Rogers Park Community Development Corporation

Creditor Owner

In Witness Whereof, the parties hereto have caused
this Agreement to be executed on the day and year

above first written. f/x/

Subgtri n Ao me this Z& da 3 FOFFL 1A SEAL 4

; i y ELIZABET! | ANNE VITELL  § o

0 » 2009,  NOTARY PUBLIC, STATE OF ILLINOIS § (SEAL)
‘ COOK COUNTY $

Signed /_/ § MY COMMISSION EXPIRES 08-08- 2012«

{Notary Public} I i

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000646128 CH

STREET ADDRESS: 9225 SOUTH THRQOP STREET

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 25-05-314-009-0000

LEGAL DESCRIPTION:

LOT 32 IN EDWIN J. NELSON'S SUBDIVISION OF BLOCK 18 IN CROSBY AND
OTHERS1SUBDIVISION OF THE SOUTH 1/2 ( WEST OF RAILROAD) OF SECTION 5, TOWNSHIP

37 NORTH, RZIGL 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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